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Business activity continues its 
Rising stock, bond and commodity markets imply a 
further return of confidence, though to some extent 
they may be traceable to our recent monetary policy 
whereby we have again become a heavy importer of 
gold and a source of instability to other gold currencies. 


slow recovery. 











EEKLY business sta- 
tistics continue to re- 
flect a sustained but 
slow recovery in gen- 
eral business activity. 
The car loadings in- 
dex will probably 
show little if any im- 
provement, but the 
ingot production con- 

tinues its upward path and the auto- 

mobile production index shows a 

slight upturn. The electric power 

index shows an exceptionally large 
gain, but the increase was caused 
mainly by abnormal weather condi- 
tions. East of the Rocky Mountains, 
where the gain was most pronounced, 
cloudy and foggy weather prevailed 
throughout the week, bringing about 

a large increase in the use of current 

for lighting. 

Monthly figures covering indus- 
trial operations in November also 
reflect, to the extent thus far avail- 
able, the slow gain in business activ- 
ity which began in the second half 
of September. Thus we find average 
daily pig iron production, adjusted 
for seasonality, standing at 32,749 
tons for November, as against 31,305 
tons for October and 30,608 tons for 
September; average daily steel ingot 
production 65,859 tons for Novem- 
ber, as against 55,421 tons for Octo- 
ber and 52,534 tons for September; 
average daily zinc production 1,154 
tons, as against 1,120 tons for Octo- 
ber and 909 tons for September; 
average daily construction contracts 
$5,250,000 for the first eighteen 
business days of November, as 
against $5,290,000 for October and 
$4,330,000 for September. Cotton 








consumption, on a similar basis, is 
also likely to show a small further 
increase for November. 

The chief uncertainty in the pres- 
ent industrial outlook seems to lie, 
curiously enough, in the industry on 
which observers generally are pin- 
ning greatest hopes for further gen- 
eral business recovery, namely, the 
automobile industry. In some respects 
it would seem, indeed, that there was 
never a time when those who are 
supposed to have some idea as to 
what is going to happen are so frank 
to admit that they know little or 
nothing. Retail sales have continued 
to hold up remarkably well for this 
time of year, dealers’ stocks are said 
to be well liquidated, and it was con- 
fidently expected a few weeks ago 
that by this time the industry would 
be going into quantity production 
on 1935 models. And yet production 
remains abnormally low. The answer 
to this riddle, according to The Iron 
Age, lies in the plans of Henry Ford 
for making 1935 “a Ford year.” His 
competitors, almost to a man, prefer 
to wait and see what he is going to 
do before going ahead themselves. 
The longer they wait, however, the 
sharper the increase in output is 
likely to be, since, in addition to rea- 
sonably satisfactory retail sales and 
inventory conditions, there is un- 
doubtedly a large latent demand 
which has become cumulative during 
the course of the depression. 

One of the most interesting devel- 
opments of the week, from the stand- 
point of this country’s future polit- 
ico-economic policy, has been the 
clashing of views on the general 
question (Continued on Next Page) 
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of “government in business” expressed 
before the American Congress of Indus- 
try and the National Association of 
Manufacturers at their joint meeting in 
New York last Wednesday. Two speak- 
ers who may be classed as exponents of 
economic planning said that cooperation 
of industry and business with the gov- 
ernment was essential to recovery. They 
were Messrs. Moley and Richberg. 
Another speaker, Virgil Jordan, presi- 
dent of the National Industrial Confer- 
ence Board, asserted that the clear neces- 
sity is for the government to cooperate 
with industry and that cooperation of 
industry with government means the ex- 
tension of the trend toward State capital- 
ism. Here is a clear-cut issue. Both 
views cannot be right, both cannot be 
wrong. What is the answer? The an- 
swer, according to a recent study, “Eco- 
nomic Planning and the Tariff,” b 
Professor James G. Smith of Princeton 
University, is that they are both wrong. 
What is meant by government 
operation with business? Without go- 
ing into the details of Dr. Jordan’s argvu- 
ment in favor of it, one way to obtain a 


co- 


clear view of what it means is to take, 


a glance at what it has meant in the 
past. In the past, government coopera- 
tion with business has plainly meant, by 
and large, but nevertheless predomi- 
nantly, a protective tariff. And it is no 
mere coincidence, according to Professor 
Smith, whose assertions are supported by 
a comprehensive survey and orderly ar- 
rangement of the historical record, that 
the rise of trusts, pools and other forms 
of industrial combinations occurred 
shortly after this country embarked on 
its high tariff policy under McKinley. 

The Roosevelt administration came 
into power with the greatest opportunity 
ever afforded a political group to bring 
about sweeping tariff reforms. Our for- 
eign trade was at such a low ebb that 
even drastic tariff reform (which, under 
ordinary conditions, is far less desirable 
than gradual but thorough and lasting 
reform) could have been accomplished 
with minimum disturbance to the “pro- 
tected” industries. 

The only concession to tariff reform 
was the law passed early at the last ses- 
sion of Congress providing for reciprocal 
tariff agreements. Thus far only one 
agreement has been concluded. Already 


the beneficial effects of that lone agree- 


ment are evident in the Cuban-American 


trade figures, as shown by Table I 
Even those who believe that only by in 
creasing our exports can we benefit from 
international trade will have to concecie 
that this tariff reform has been bene- 
ficial, as shown by Table II. 





TABLE I. CUBAN-AMERICAN TRADE 
(Thousands of Dollars) 
Imports From Cuba 
Exports For Con- 
1933 to Cuba General. sumption 
January 1,819 3,356 
February 1,971 2,304 
March 2,097 4,420 
April 2,308 5,491 
May 2,194 5,312 
June 2,551 4,934 
July 2,584 5,950 
August 1,861 5,679 
September 1,903 6,763 
October 1,644 5,561 
November 2,005 5.090 
December 2,156 3,578 
1934 
January 2,290 3,505 
February 2,590 2,554 
March 4,421 2,670 
April 4,254 2,553 
May 4,083 3,188 
June 3,763 5,224 3,364 
July 3,117 6,122 3,116 
August 3,224 6,699 4,047 
September 4,380 7,439 23,339 
October 4.744 5,049 
TABLE Il. AMERICAN EXPORTS TO 


CUBA AND TO ALL COUNTRIES 


(In percentage increase from corresponding 


month of preceding year) ' 

All 

1934 Cuba. Countries 
January 26 43 
February 31 60 
March oe 77 
April 84 70 
May 86 40 
June 48 42 
July 20 2 
August 73 31 
September 130 20 
October 189 7 


From the standpoint of both domestic 
recovery, on both theoretical 
considerations, it is not 
business should 
or govern- 


and world 
and practical 
a question of 
with government 
ment with The wisest policy 
for government is one whereby other 
countries will be enabled to trade with 
us and every domestic industry permitted 
to stand on its own legs. 

Industry, for its part, should abandon 
its campaign for special privileges and 
forget about trying to influence the 
government to do this and that in its 
behalf. Only in this way, in the opinion 
of many economists, can a full measure 
of recovery be achieved. Because of our 
position as the predominant creditor na- 
tion of the world, ours is the only govern- 
ment which can exert effective leadership 
toward world tariff reform. The alterna- 
has recently made 
seems to be 


wnether 
cooperate 
business. 


tive (France only 
further tariff 
akin to the following, 
quoted by Professor Smith: 


increases ) 
by Ebenezer Elliott, 


Make haste, slow rogues! Prohibit trade, 
Prohibit honest gain; 

Turn all the good that God hath made 
To fear and hate and pain; 

Till beggars all, assassins all, 

All cannibals we be, 

And death shall have no funeral, 

From shipless sea to sea. 


D. W. ELLSWORTH. 


FINA 
TOCK prices have 
range during 
— with a marked 
larity in the movements of 
groups and of individual issues. Volume 
of trading has been moderately heavy, 
although, on the whole, at a somewhat 
lower level than during the last part of 
October. Bond prices advanced. 
On the whole, the stock market appears 
to have given a reasonably good account 
of itself, a fact which may be attributed 
to the gradual improvement in general 
business activity which is apparently 
under way, and to a continued feeling 
of cautious optimism on the part of busi- 


NCIAL 
a 4 

moved in a nar- 
the 
degree of 


past week, 
irregu- 
different 


row 


have 














WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
| Dec 6 °° 
fade 
prado I aoe - 
| 

- OcT NOV DEC -_ 
High Low Last. 
a See -73.3 72.2 73.2 
Dec. 1. 73.2 72.7 72.8 
Dec. 3 2.7 71.5 71.6 
Dec. 4. 72.8 71.5 72.5 
Dec. 5 73.5 72.5 73.1 
Dec. 6. 73.8 72.6 73.0 


For the list of stocks and their weights 
see THE ANNALIST of March 10, 1933, page 
ness men and investors concerning the 
political outlook. 

The week under review began with a 
moderate decline. This continued with 
only minor interruptions until Tuesday 
morning, when a rallying tendency be- 
came observable. Some further progress 
was made on Wednesday. On Thursday 
prices receded moderately, although with 
a rather marked contraction in the vol- 
ume of trading. 

Most stocks have tended to hold within 
a rather narrow range during the week 
and have followed a generally horizontal 
trend. In the Friday-Monday decline 
‘the chief losses were in du Pont, Sears 
Roebuck, the coppers, Eastman Kodak 
and Johns-Manville. On the following 
advance the best gains were in Westing- 
house, Sears Roebuck, J. C. Penney, 
Smelters, some of the public utilities, 
Western Union, the alcohol stocks and 
American Sugar. Perhaps the most 
notable feature of the week was the im- 
provement in the railroad stocks, a num- 
ber of which rose to the highest level 
since last Summer. 

On the whole, the market may be said 
to have given a good account of itself 
during the past week because a moder- 
ate reaction in prices was to be expected 
following the fairly substantial October 
gain. Actually, however, most stocks 
have held their ground fairly well and 
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a few of them have been able to 
previous high records by small margin. 
The falling off in trading after the Oc- 


better 


tober advance may also udged to be 
a favorable technical symptom 
Continued moderate improvement in 


uppears to be 
stock 
the 


oderate one. 


general business activity 
one factor of importance 
market situation. The gai 
September low has been a m 
But in the light of the outcome of rapid 
improvements in 
the past three years it 
unfavorable to have a bu 
set in at a slow pace. It is hoped that 
with continued improvement such as is 
expected in the steel industry and with 
a revival in motor output, improvement 
will continue, and perhaps accelerate to 
some extent during the months. 

In this connection it should be noted 
that there is little statistical foundation 
for the popular superstition that business 
recoveries normally set in during the 
Fall. It is true that the normal seasonal 
movement in a number of industries is 
upward during the Fall months, as a 
result of stimulation through heavier 
movement of agricultural products. But 
an upward seasonal tendency apparently 
does not increase the probabilities of real 
improvement, considered on a corrected- 
for-seasonal-variation basis. If the record 
of the past is taken as a guide the evi- 
dence is rather more in favor of a recov- 
ery setting in during the Winter months 
than during the Fall, although probably 
the most correct view is that the season 
of the year has very with 
the question. If general conditions are 
favorable a recovery is as likely to set 
in at one season as another 


the 
since 


business activity over 
s perhaps not 
revival 


iness 


Winter 


little to do 


Another influence in the stock mar- 
ket’s more favorable behavior over re 
cent weeks is apparently the disposition 
of business men to take less pessi- 
mistic view as to the polit situation. 

Another factor in the recent improve 
ment in stock prices has, course, been 
the favorable trend of bonds. Stock 
prices are chiefly influenced by two 
broad set of factors, the trend of earn- 
ings and the level of interest rates. A 
decline in the long-term interest rate, 
that is to say, a rise in bond prices, is 


a favorable factor of considerable 
tance in the stock market outlook. In 
the past, periods in which long-term in 
terest rates have been declining and in 
which earnings of corporat 
expanding have nearly always seen a 
substantial advance in stock prices. 

How much weight should be given the 
political situation in appraising the gen 
eral financial market outlook is uncer 
tain. At times in the past financial com 
ment has suggested that th 
ness and financial situation 
political developments. The 
financial history of the country hardly 
supports such a view. When 
have been favorable business has revived 
regardless of which party was in power. 
An unfavorable economic situation has 
always brought a decline in business and 
the security markets, no matter how con- 
servative the policies of the current ad- 
ministration. In the present instance it 
may well be argued, of course, that the 
scope of political activity has been broad- 
ened to such an extent that this influence 
is much more important than it is nor- 
mally. On the other hand, it 
that the economic forces making for re- 
covery are unusually powerful today, if 
only because of the severity and duration 
of the depression, and it may well be 
that these will offset unfavorable politi- 
cal elements in the situation 


impor 


yns have been 


whole busi 
turns upon 
business and 


conditions 


is also true 


A. McB. 
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Schemes for Political Banking: Their Origins and 


imminently conven- 
ing, it is certain that 
a vigorous movement 
for the creation of a 
government owned 
central bank in some 
form will occur. Three 
bills to establish a 


ii the next Congress, 





duced in the last Congress, one of them, 
the Goldsborough Bill, being temporarily 
held up at the request of Secretary Mor- 
genthau after it had been favorably con- 
sidered by the House Committee on Bank- 
ing and Currency. According to recent 
press reports, Senator Cutting is already 
actively agitating the question among his 
colleagues and has the backing of Sena- 
tors Borah and Thomas and seventeen 
other members of the so-called silver 
group. Moreover, Senator Fletcher, 
chairman of the Senate Banking and 
Currency Committee, is engaged in 
studying the matter. And _irrespec- 
tive of the immediate outcome of the 
present agitation, the question of gov- 
ernment banking is crucially important 
in being inextricably bound up with our 
entire long-term attitude not only toward 
money, but also toward a politically man- 
aged economy and the ultimately des- 
tined form of the nation’s economic sys- 
tem. 


Four Necessary Assumptions 


Agreement on certain working hypo- 
theses seems indispensable to a logically 
conclusive discussion of central bank 
plans. I am, therefore, assuming the fol- 
lowing: 


(1) That we intend to operate our eco- 
nomic system within its present ap- 
proximate framework of liberal capi- 
talism, and not plunge into either 
fascism or communism. 

(2) That we do not desire a completely 
planned economy. 

(3) That we recognize certain minimum 
long-established functions of money 
and credit; that they are media of 
exchange rather than capital wealth 
per se. 

(4) That necessary and desirable re- 
form and recovery measures can be 
employed within the bounds of sound 
monetary practice. (The great Span- 
ish kings as well as Napoleon and 
Peter the Great accomplished their 
deeds of conquest and reform suc- 
cessfully and still managed to keep 
their debt slates clean and overcome 
the inflationists of their days.) The 
author strongly endorses many non- 
financial regulations undertaken by 
the present administration, but 
wants them kept within the rules of 
the monetary game. 


_— 


The many contentious factors and sub- 
jective attitudes involved in the desira- 
bility of (1) and (2) are, of course. 
wholly irrelevant to this discussion. 

Four main groups desiring a so-called 
government bank are discernible. 


To Facilitate Inflation 


First, there are the inflationists who 
favor panaceas based on the need 
for “more money” and rising prices as 
easy cure-alls for fundamental economic 
dislocations. Among this group are to be 
found Senators Thomas and Wheeler and 
the Congressional silver bloc as well as 
former Senator Owen, now president of 
the peculiarly dubbed “Sound Money 
League.” As explained by Mr. Owen, his 
“sound money” cohorts feel that “it is 
not inflation to demand a return to’ the 
Coolidge dollar. * * * The government 
alone has the financial power and politi- 
cal duty to do this. * * * The government, 
through the Reserve banks, as a central 
bank owned and controlled by the gov- 
ernment, can buy ten billions of ‘govern- 


Their Plain 


Implications 


By A. WILFRED MAY 


ment bonds and restore the money supply 
immediately.””* 

An example of the modest purposes 
blandly claimed for this nostrum is to be 
found in the title prefacing Senator Cut- 
ting’s bill, S 3744, introduced in the Unit- 
ed States Senate June 6, 1934; to wit, 
“ * * * to create a Government Central 
Reserve Bank; to provide an adequate 
and stable monetary system; to prevent 
bank failures; to prevent uncontrolled in- 
flation;to prevent depressions; to provide 
a system to control the price of commodi- 
ties and the purchasing power of money; 
to restore normal prosperity and assure 
its continuance, and for other purposes.” 
(Italics supplied.) 


To Finance Government Deficits 


Second, there are those who fear that 
there may be a limit to the amount of 
government bonds that can be stuffed 
into the commercial banks. They want a 
new vehicle to finance government spend- 
ing and continuing deficits; they want a 
politically dominated institution into 
which can be loaded the government’s 
deficits to serve as backing for the issue 
of bank notes. 

A government bank of issue provides 
the mechanism for satisfying both of the 
above-mentioned groups, while simulta- 
neously deceiving that part of the public 
which opposes so-called “inflation.” For 
it will be contended that all notes to be 
issued will be “sound” in being bond- 
secured and having the “unimpeachable” 
backing of government obligations, while 
the inflationists and managed currency 
advocates are actually getting what they 
are after. 


To Further Revolutionary Aims and to 
Escape From Private Bankers 


There is a third group, which wants to 
use the socialization of credit as a means 
to gain centralized control over the entire 
economy. This process was well under- 
stood by Lenin, who stated in the pre- 
revolutionary conference of April, 1917, 
“We are all agreed that the first step in 
this direction (that is, toward commu- 
nism) must be such measures as the na- 
tionalization of the banks.” Similarly, 
the British Socialist, G. D. H. Cole, has 
written, “before a Labour government 
nationalizes any other productive indus- 
try, it should nationalize its banks.” 

Fourth, there is a group whose philos- 
ophy has been ably voiced by Senator 
Key Pittman. They feel that the issue, 
circulation, and safeguarding of money is 
properly a government function; that the 
government. should take over in toto the 
mechanism of banking as an act of pres- 
ervation, and that private bankers have 
proved themselves unworthy. 

Of course, the widespread intense 
prejudice against private bankers result- 
ing from public disclosures of New Era 
acts of wrongdoing, has facilitated the 
efforts of all proponents. The alleged 
desirability of stripping * power from 
“bloody Wall Street” furnishes a desira- 
ble color of reform to the movement. 


Effective Inflation Possible Only 
Through Government Spending 


Central banking is most importantly 
tied up with the question of real infla- 
tion, especially during present attempts 
to spend our way out of the depression. 
Primarily, it should be clearly understood 





1New York World-Telegram, Nov. 13, 1934. 


that government spending constitutes our 
only artificial method of creating addi- 
tional purchasing power and really effec- 
tive inflation. Monetary manipulation, 
such as acrobatically juggling the gold 
content of the dollar, does not increase 
the actual net amount of purchasing 
power in the community one iota. Mone- 
tary manipulation has merely psychologi- 
cal effects, being wholly irrelevant to 
wages, bank deposits, and other instru- 
ments of purchasing power. 

A net addition of purchasing power is 
artificially pumped into the economic 
system by no other means than spending 
—through a creation of debt; in the late 
New Era it was huge private debt, now 
it is public debt. How the government 
actually gets the money out is of 
no technical importance—except psycho- 
logically. 


Financing Deficits 


There are but three ways of covering 
resulting unbalanced budgets and con- 
tinuing deficits; the government must 
either tax, print money, or borrow, in or- 
der to pay its expenses. Of these meth 
ods, adequately increased taxation is un- 
doubtedly impracticable, for both politi- 
cal and economic reasons. Actual use of 
the printing press for currency issuance 
would give the general public official 
notification of national bankruptcy and 
frighten it into unbridled and uncon- 
trollable flight from the dollar. Instead 
—and this is the “milk in the cocoanut” 
—creation of fiat money is concealed by 
means of book entries in the form of 
bank deposits. 

In place of using the printing press to 
issue paper notes directly, engraved 
bonds likewise carrying the government’s 
promise to pay are put into the banking 
system, being subsequently employed as 
a backing for currency and credit. 
Printing the deficit into bonds, subse- 
quently printing more bonds partly 
to pay the interest on the former bonds, 
seems like a Ponzi scheme to avoid the 
printing press. 


Complete Removal of Brakes on Inflation 

In the past, effective checks an un- 
sound spending and borrowing have 
existed; one being the mechanistic work- 
ing of a gold standard, and another 
the attitude of banks and investors 
toward buying government obligations 
at reasonable interest rates. A _ real 
gold standard being indefinitely out 
of the picture, the chief remaining im- 
pediment to continuing deficit-financing 
lies potentially with our banking system 
—in so far as it retains freedom of ac- 
tion. A government bank of issue, with 
all reserve requirements eliminated, will 
remove the last vestige of independence, 
of restraint on spending, and conse- 
quently on effective inflation. 

The idea of concentrating all credit— 
granting authority in the Federal Gov- 
ernment—appeals to those numerous indi- 
viduals who have an absolute misconcep- 
tion of the fundamental nature of credit. 
They conceive of credit as a commodity 
stored away in bank vaults, which is 
ladled out to borrowers in accordance 
with the capricious whims of bankers. 
They object to private bankers having 
control over this “national commodity,” 
as if credit were created out of the air. 
They overlook the axiomatic facts that 
credit is an advance against people’s 
savings; that capita] in the form of real 


savings is a prerequisite; that the credit 
machinery provides the means through 
which capital is rationed out into the 
channels of production; that the amount 
of credit outstanding is thus a ther- 
mometer registering the underlying con- 
dition of-business activity. 

Actually, of course, we know that the 
credit—as well as the price—thermome- 
ter can rise as a result either of healthy 
trade or of artificial direct manipula- 
tion of the instrument itself. In the lat- 
ter case, as happened in our recent New 
Era, trouble arises which may result in 
the derangement of the entire economy. 
The government bank idea has been fre- 
quently advocated on the frankly stated 
ground of price control desirability, al- 
though the Federal Reserve Board at no 
time since its inception has consciously 
sought to control the price structure. 

It is desired to confer control of credit 
upon the central government by those 
maintain that industry is being 
“credit-starved.” But member banks al- 
ready have almost two billions of excess 
reserves available, and according to fig- 
ures recently compiled by the Associa- 
tion of Reserve City Bankers, between 
eight and ten billions of unused credit 
lines are at present available to borrow- 
ers. In order to force credit expansion, 
therefore, the government would have to 
go the full way of seizing control of the 
entire banking system and lending di- 
rectly to business. 


who 


The History of Central Banking 


Like most contemporary popular ideas 
about monetary management running 
the gamut from silver to credit—central 
banking is nothing new. The Bank of 
England is 200 years old, while in the 
United States it goes back 150 years. 
Alexander Hamilton was the first Amer- 
ican central banker; the first bank of 
the United States was established in 1791 
with a Federal charter and capital of 
ten millions of which two millions was 
subscribed by the government; it had an 
exclusive twenty-year charter, its re- 
newal being subsequently refused on po- 
litical grounds. The Second Bank of the 
United States was established in 1816 
with a capital of thirty-five millions, 
seven millions being subscribed by the 
government and although successful, it 
was destroyed by Jackson in 1832, after 
having been made a political football. 
Later, the central bank idea was opposed 
by Lincoln as well as by Bryan. 

In December, 1913, after a long period 
of wildcat. banking and periodic panics, 
the Federal Reserve Law, as modeled by 
Carter and H. P. Willis, was 
enacted under the sponsonship of Presi- 
dent Woodrow Wilson. Privately owned 
and governmentally supervised, its pur- 
poses were: to economize reserves, to ef- 
fect more perfect clearance, to maintain 
an even keel of credit and industrial ex- 
pansion, to maintain the liquidity of the 
credit structure, to preserve the solvency 
of the banks, and to provide facilities for 
extending credit to commerce, agricul- 
ture industry on a 90-day self- 
liquidating basis. At Wilson’s insistence, 
local autonomy was insured through the 
creation of regional banks under the su- 
pervision of a central board. Abroad, 
the Bank of England is privately owned 
and government chartered, while in Con- 
tinental Europe the central banks are 
owned in part by the government and in 
part privately, and are managed by non- 
political officials. 

The purpose of establishing a complete 
government control over the entire bank- 
ing system can be accomplished in vari- 
ous ways. It might result from a trans- 
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formation of already existing Federal 
agencies like the RFC, the FCA, &c., or 
it might result from the capture of the 
Federal Reserve System, or an entirely 
new agency might be set up Various 
methods have been suggested, as follows: 


(1) Make the RFC a central bank, mak 
ing the Reserve Board its partial 
board of directors, thus consolidat- 
ing the immense financial control 
which has already been acquired. 

(2) Expropriate the member banks, 
which now own the Reserve Bank; 
the Treasury could purchase the 
capital stock of the twelve Reserve 
banks, its branches and agencies, 
and pay for them in “lawful money” 
at book value. 

(3) Have Congress authorize the taking 
over of the entire boards of direc 
tors of the various Reserve banks, 
and have the government then name 
the entire boards of directors of the 
several banks instead of one-third of 
each as at present. 
Organize a new system with a capi 
talization provided by the govern 
ment, requiring the Reserve banks 
to go into liquidation. 
Establish a central institution di 
rectly without disturbing the Re 
serve banks, utilizing central bank 
ing powers which have already been 
conferred on the Treasury by recent 
legislation, leaving the Federal Re- 
serve Board out in the cold. 


Effected 


(4 


~ 


Nationalization Already 


Irrespective of the mechanics utilized 
to effect complete 
banking, credit and money, let us pause 
to considered the progress we have al- 
ready made along this road. All gold and 
stocks are 
Thomas amendment has given the Presi 


nationalization of 


silver nationalized The 
dent power to order three billions of 
open-market 
three billions of greenbacks at his dis- 


operations and to issue 


cretion. 

Thousands of banks have come under 
partial government ownership through 
the RFC. As of Oct. 31, last, it owns 
stock, debentures and capital notes of 
banks amounting to $906,764,406, with 
$184,595,280 additional promised, while 
net loans (after repayments) total $583, 
452,036, with $296,353,33 additional 
promised. Other government agencies 
have outstanding $5,900,000,000 in loans 
on collateral ranging from corn in cribs 
to railroad bonds. 

Through the Gold Reserve Act of 
1934 the Treasury has further usurped 
central banking functions. By means of 
the so-called Stabilization Fund of two 
billions, almost unlimited powers in this 
direction are vouchsafed the Secretary 
of the Treasury—with no report of 
operations to be forthcoming until 1936. 
There is nothing particularly new in this 
alignment except degree; during the past 
score of years the Reserve System has 
gradually developed into a “doormat” of 
the Treasury. Today, far from function 
ing as a cog in a liquid commercial bank 
ing system, it comprises a gigantic non 
liquid government bond investment trust. 
As of Nov. 21, the Reserve banks alone 
show among their assets almost two and 
a half billion dollars of government obli 
gations, contrasted with the insignificant 
total amount of bills discounted of ten 
million dollars and less than six million 
dollars of bills bought for commercial 
business. 

An indication of the permanence and 
increasing degree of Treasury domina- 
tion is furnished by the recent transfer 
of Mr. Marriner S. Eccles from a posi- 
tion under Mr. Morgenthau to the office 
of Governor of the Federal Reserve 
Board. ~ Recently Senator Fletcher has 
seen fit to admit that complete control 
of the Reserve System lies with the Sec 
retary of the Treasury. 


Violation of Purposes of Reserve Act 


As has been herein indicated, this sit- 
uation is at direct variance with the car 


dinal purposes of the Reserve Act—at 
the time of its enactment the public debt 
was negligible and government bond buy 
ing was not contemplated. For that mat 
ter, it is at variance with any concept of 
real central banking. Examples of affir- 
mative restrictive legislation in this re- 
gard are afforded by France, where, 
under the Stabilization Act of 1928, pur 
chases of government bonds by the Bank 
of France are prohibited, and in Canada, 
where the Banking Act of 1934 limits the 
banks’ holdings of government bonds and 
loans to the Dominion Government. 
Going back over a century in this coun- 
try, the First and Second Bank of the 
United States were prohibited from loan- 
ing on government bonds. 


Our Mutilated Monetary System 


Let us likewise pause to consider the 
extent to which we have already effected 
monetary debasement and _ established 
machinery for inflation. 

With practically all our national bank 
notes, Federal Reserve bank notes, and 
Federal Reserve notes issued against the 
government’s deficit as security; with 
all our bank notes convertible into gov- 
ernment bonds; with all our paper money 
inconvertible into gold; with gold certifi- 
cates counted as reserves in Federal Re- 
serve Banks, although they cannot be 
paid out; with our banks loaded up with 
the government deficit as their chief 
asset; with money being issued against 
silver at three times its natural value; 
with gold being paid out for silver; it 
would seem that we have a completely 
inconvertible monetary system which 
should admit of no further debasement. 

The only “fort” of sound finance that 
has been saved is abstention from issues 
of actual greenbacks, but, as has been 
demonstrated above, this distinction is 
of relative insignificance. In the words 
of Professor J. H. Rogers, monetary ad- 
viser of the Treasury, in explaining gold- 
devaluation “profits,” “Literally out of 
thin air does such a profit appear, and 
its effect is, therefore, purely inflation- 
ary, just as that of newly created green- 
backs.” 

Immense Basis for Expansion Already 
Available 


With regard to the alleged potential 
need for a government bank as a means 
of credit expansion, let us inspect the 
highly geared machinery with which we 
are already equipped. Our existing base 
has been widened by enormous excess 
reserves, by the creation of devaluation 
“profits,” by silver legislation, by powers 
arising from the Thomas amendment, by 
the Glass-Steagall! Act of 1933, and by the 
Gold Reserve Act of 1934. Of course, it 
is not maintained that all these measures 
will be employed simultaneously—that 
would be like figuring out how many 
times an individual can commit suicide— 
but the available machinery should be 
demonstrated as follows: 


(1) Professor Rogers has publicly ex- 
plained the degree and “uncounteracta 
ble” nature of the inflation which can 
arise from utilization of gold devalua- 
tion “profits.”* He figures that only two 
billion dollars of “earning assets” of the 
Federal Reserve Banks can be disposed 
of by Reserve action in reducing excess 
reserves. The balance of reserves are an 
uncontrollable instrument of credit in 
flation. Adding $2,900,000,000 of gold 
devaluation “profit” to present excess re- 
serves of two billion dollars, we have a 
total of $4,900,000,000 of excess reserves. 
From this is to be deducted the above 
mentioned two billion dollars of earning 
assets, leaving from this source $2,900,- 
000,000 available for an uncontrollable 
deposit expansion of twenty-nine billion 
dollars (figuring the recognize& 10-1 
ratio). 

(2) From the carrying out of silver 


In hearing before Senate Committee on 
Money and Banking on S. 2355, p. 212, 1934 


legislation, $3,400,000,000 of “uncontrol- 
lable reserves” can be figured, which can 
support an expansion of thirty-four bil- 
lion dollars. 

(3) Under the Thomas amendment, 
three billion dollars of greenbacks are 
authorized, which could create an ex- 
pansion of thirty billion dollars. 

(4) Also under the Thomas amend- 
ment, the Federal Reserve Banks may be 
forced to buy three billion dollars of 
additional government bonds. Figuring 
that two billion dollars have already 
been acquired, we have two and a half 
billion dollars left—sufficient for an ex- 
pansion of twenty-five billion dollars. 

This gives us a total deposit expansibility 
of 118 billion dollars. But even to this as- 
tronomical figure must be coupled the 
effect of the “emergency” legislation of 
1932, through which commercial banks 
can rediscount almost any asset in their 
possession, and also the possibility of the 
Treasury in some way utilizing the free 
gold obtained as a result of the capture 
of the gold formerly held by the Reserve 
banks. Former Secretary of the Treasury 
Mills has maintained the possibility of 
thus issuing sixteen billion dollars of ad- 
dional currency.* 

If there be any doubts regarding the 
extent of the explosive inflation that is 
possible to result from any or all of the 
above factors, let us recall the course of 
credit expansion during the recent New 
Era. The creation of excess bank re- 
serves, with multiple expansion of mem- 
ber bank credit far beyond commercial 
needs, undermined the entire credit struc- 
ture, over-expanded production and con- 
sumption, and caused the wildest specu- 
lative jamboree known to man. Yet from 
1922-1928 we had an increase in reserves 
of but 600 million dollars and the maxi- 
mum of bonds held at any time by the 
Federal Reserve Banks was 700 million 
dollars against 2 billion dollars in pres- 
ent excess reserves and $2,400,000,000 of 
bonds. Moreover, the total contraction 
from 1929 to 1933 in the effective cur- 
rency supply is figured not to have ex 
ceeded nine billion dollars.‘ 

Certainly we need no additional ma- 
chinery for credit creation, beyond what 
we have already existing and available. 

Significance of Further Changes 

It may be asked, “inasmuch as we al 
ready are afflicted with such perver 
sions of sound banking practice and ac- 
tually have in disguised form so many 
of the evils associated with a govern- 
ment bank, why bother to struggle 
against their formal establishment 

In response, the proposed change 
seems vital in that it would give final 
formal and legal assent to the perma 
nent termination of commercial short- 
term self-liquidating lending as a rai- 
son d’etre of American central banking; 
it would render permanent many of the 
unsound steps undertaken ostensibly at 
the instance and for the duration of our 
economic “emergency,” and it would 
raise to the nth degree the ruinous in- 
flation potentialities tasted by us in the 
Twenties 

Government spending and continuing 
deficits would be facilely covered. Re- 
moval of reserve requirements would dis- 
pose of all limits to government debt ex- 


9” 


pansion; at present, problematical re- 
serve requirements do provide some tech- 
nical limit on bond absorption. 


Politicians ‘Would Run the Banking 
Mechanism 


Political lending—that is, credit ex- 
tension in support of all manner of un- 
economic and non-liquid projects as well 
as for purposes of price manipulation 
would be substituted for private short 
term commercial credit. 

Before the Kansas Day Club, Topeka 
Jan. 29, 1934 


‘ By Nat’l Ind. Conference Board in ‘‘The 
New Monetary System of the U. S,’’ 1934 


It would place functi quiring vast 


technical knowledge in the hands of poli 
ticians. It would thr ich intri 


ate 


and technical problern 


discount 
notes, eligibility provi eserve re 
quirements and personnel—ali demand 
ing the most statesmanlike treatment 

into the halls of Congr: to serve as 
political footballs and marks for the 
lurid oratory of demagogues. It surely 
is not presumed that politicians would 
display the independent statesmanship 
needed to put the brakes on an inordi 
nate price-rise or a nation-wide boom. 
Raising of the discount rate to stop the 
post-war commodity boom of 1920 
caused a Congressional investigation and 
was popularly referred to as the “crim« 


of 1920.” It is thought that recollection 
of this odium was a factor preventing 


the board from taking more vigorous ac- 
tion in curbing the subsequent 1927-29 
boom. What would have been the policies 
of a board 100 per cent 
aged? 

Imagine the political pré 
tense lobbying that would be used to in- 
fluence credit management; with no in- 
centive for sound polici 


politically man 


Sure and in 


ubservience 
to political opportunism could be taken 
for granted. And to extend the party- 
spoils system to the banking field would 
be intolerable; as J. P. Warburg has 
said, “The individuals in government un- 
der a democratic system are here today 
and gone tomorrow and vnat 1s more 
important—while they are here today 
they are thinking of nothing so much as 
of avoiding being gone tomorrow. 

It appears that even securities mar 
kets would be delivered into political 
hands. Under various amendments to 
the Reserve Act, discounting of paper 
collateraled by stock market securities is 
now permitted; so it can be seen that 
control of security prices and financing 
would lie with the politicia managing 
our central bank. Security credit expan 
sion was evil enough ir Coolidge r« 
gime; let us not increase th 
tenfold by submitting to 


possibilities 
omplete politi- 


cal domination. It is the considered vet 
dict of Dr. H. Parker Willis, a foremost 
authority on the subject, that “political 
management of banking and especially 
of central banking has proven, must in- 
variably prove, the ultimate, the all- 
comprehensive, curse u} a nation’s 


finance and business.” 
The Logical Consequence of Managed 
Money 


Followed to its logica ynclusion, de- 
rangement of the mechanistic elasticity 


of the monetary system involves the 
subsequent dislocation of the balanced 
inter-relationships running rough our 
entire capitalist econon A mone- 
tary system managed according to the 


vagaries of unrestrained 
must result in the disorganization of 
those factors keeping the 


ypportunism 


tructures of 


price, production and tribution in 
balance. We cannot abuse and muti- 
late our present system of liberal capi- 
talism and nevertheless expect it -to 
function as before; we cannot pluck the 
fruits of communism from a capitalist 


tree; nor can we sap its foundations with 
inconsistencies and expect it to live. 
Assuming that a hodgepodge 
nomic chaos would not be 
would seem that the only alternative then 
remaining would be the ful 
totalitarian State with centralized dicta- 
tion and control over all the processes 
of prices and production. The sole choice 
remaining for us would lie between com- 


of eco- 


wanted, it 


route to a 


munism and fascism Is that our de- 
sire? 

* From “It's Up to Us Knopf, 1934 

*In “Central Banking 19 
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Western Drought Situation Basically Unrelieved; 


HE 1934 drought has 
ceased to be headline 
news and has become 
history, along with 
crops that, thanks 
also to the AAA, 
are the smallest for 
oS the century. Between 
2 <  SS the drought and the 
AAA, the surpluses of our major food 
crops that have overhung the markets 
so oppressively will be eliminated be- 
fore the next harvest, in many cases 
long before the new crops are available. 
Livestock, reflecting scarce feed and in- 
adequate pasturage, has been greatly 
reduced. The new season will find agricul- 
tural markets in the best shape in years 
from the producer’s point of view— 
for those at least who have not been too 
severely hit to carry on—while the con- 
suming public has nevertheless been as- 
sured sufficient food supplies, even if at 
an enhanced price. 

With the passing of the drought from 
the first page, it has been generally as- 
sumed to be a closed story. Actually, 
reports to date show continuance of the 
drought over wide areas on a scale 
which, if unrelieved, may confront us in 
six months with a 1935 harvest not 
greatly better than that just closed. In 
such an event we should not have, as 
now, the oversupplies of past years to 
fall back on; we would either have to go 
without or else import on a great scale 
(assuming adequate crops elsewhere 
throughout the world). 

In our modern world the danger of 
actual famine in such an event is, of 
course, small, while the new season is 
so young as to make predictions as to 
1935 premature. Nevertheless, since the 
effects of the 1934 drought on soil and 
moisture reserves are still with us, while 
the rainfall record of the new crop year 
to date has been unencouraging, the 
prospects for the 1935 crops are more 
than usually dubious and call for close 
watching as the season develops. 

The current situation is shown in the 
accompanying maps and table; as it de- 
velops it will be discussed in subsequent 
issues of The Annalist. The rainfall rec- 
ord for the 1933-34 season is shown on 
the first map—specifically, the per cent 
of normal rainfall received during the 
twelve months from October, 1933, to 
September, 1934, as determined from the 
date of the United States Weather Bu- 
reau, the normal being the average of 
the State figures over a long period of 
years. Those States receiving rainfall 
that was less than 80 per cent of normal 
—roughly the danger line—are marked 
off by a heavy black line. 

These States in number comprised 
over one-third of the United States; in 
area they accounted for 47.7 per cent— 
nearly half—of the country. 

Not only did these States receive ab- 
normally small rainfall during the past 
season, however, but in much of the area 
the 1934 drought followed upon a suc- 
cession of years of subnormal precipita- 
tion that had depleted the underground 
water supplies and left the country with 
far less than its usual subsoil reserves. 
The situation is brought out in Table II, 
showing the record of rainfall in the 
leading Western States since 1930. In 
all of these States of the Western Wheat 
Belt, the heart of the commercial pro- 
duction from the Canadian border south 
through Kansas and Missouri, the rain- 
fall during the period 1930-33 averaged 
some 10 per cent less than normal. In 
Minnesota 1930-33 rainfall was 87.2 per 
cent of normal, in Iowa 93.9, in Missouri 








1935 Prospects Uncertain 


91.0, in North Dakota 87.6, in South Da- 
kota 83.7, in Nebraska 91.8, in Kansas 


season with not only a year of dr 
but in addition an accumulated s} 


92.2 and in Montana 88.9. Such disparity 
might not be serious under normal con- good if normal crops are to be produced 
ditions, although it had already given In some of the Western and Middle 


cause fur some alarm. Followed by the Western States the drought has beer 
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Table I. Rainfall by States 
(From data of U. S. Weather Bureau) 
Year, Four Months Year, Four Months 
Oct., 1933, to July, 1934, to Oct., 1933, to July, 1934, to 
—Sept., 1934 —Oct., 1934— —Sept., 1934 Oct., 1934 
Actual Normal P.C. Actual P. C. Actual Normal P. C. Actual P. ‘ 
Inches. Inches. Norm.Inches.Norm. Inches. Inches. Norm.Inches.Norm 
N. Engiand..43.0 41.6 103.5 15.1 101.5 | Georgia .....43.8 49.6 88.3 16.6 96.4 
| New York....348 39.1 89.0 13.1 91.1) Florida ......54.2 52.8 102.6 20.9 83.0 
| New Jersey..43.3 45.4 95.6 18.8 113.6 | Kentucky ...39.8 45.5 87.4 14.8 109.4 
Penna. 37.9 42.4 89.4 17.0 111.9| Tennessee ...46.6 49.9 93.4 16.0 111.0 
Ohio .........28.2 37.8 74.6 11.2 889/| Alabama ....47.8 52.8 90.5 21.0 130.9 
Indiana .-30.5 39.5 77.2 13.3 103.3 | Mississippi ..45.9 53.1 86.3 15.3 101-1 
| Illinois 28.9 37.0 78.0 15.4 117.9} Arkansas ...41.1 48.2 85.4 10.6 76.2 
Michigan ....26.4 30.6 863 11.0 96.3] Louisiana ...53.5 55.8 95.9 16.2 87.7 
Wisconsin ...26.3 30.4 86.7 14.0 108.2 | Oklahoma ...28.5 33.7 84.5 10.7 88.0 
Minnesota ...18.7 25.2 74.1 10.3 90.7| Texas ....... 24.8 30.8 80.5 6.4 60.4 
b FOWR sc. cccc0s 22.5 31.6 71.2 13.3 986/ Montana ....12.9 15.3 83.9 3.3 66.3 
| Missouri .....29.8 40.0 74.3 14.8 101.0 | Idaho ........15.8 17.4 91.0 2.9 79.1 
No. Dakota..10.0 17.2 58.0 4.3 6.7 | Wyoming . 9.9 14.2 69.7 3.7 78.8 
| So. Dakota...12.2 20.1 60.5 6.6 83.0 | Colorado -11.4 16.5 68.8 3.9 58.6 
| Nebraska ....13.4 23.5 56.9 6.2 62.6| New Mexico..10.0 14.5 69.1 5.4 68.7 
| .--.18.6 26.8 69.4 7.9 7%.6| Arizona .....10.1 12.8 79.2 5.1 80.4 
| 44.7 41.0 109.0 19.1 130.1] Utah ...... -. 82 12.8 63.4 2.7 66.2 
| 42.0 41.6 101.1 17.9 120.3 evada ..... 6.2 8.8 70.3 16 85.0 
| irgi ..38.8 42.9 90.5 15.1 105.8| Washington .42.8 34.8 122.9 8.1 130.6 
| N. Carolina. .47.6 49.5 96.3 20.8 111.5| Oregon ......22.0 26.0 84.5 4.3 108.5 
S. Carolina...40.9 47.8 85.6 16.7 89.4) California ...16.5 23.6 70.1 2.4 131.2 











relieved. The States of the Ohio Valley 
and the tier from Minnesota south 
through Iowa and Missouri, as shown on 
the second map, had not less than 90 per 
cent of their normal rainfall during the 
four months from July to October, ex- 
cept Ohio, where it was less. Since 


drought of the past year, however, the 
full impact of these lean years was felt 
by the West, not only contributing to 
the burning up of the crops but threat- 
ening over wide areas the actual lack of 
water for man and animal. Thus many 
of the Western States go into the new 





of rain over several years to be made 


Ox er, precipitation, although light, 
has not been too insufficient to cause 
alarm, in view of the youth of the sea 
Since these States had no serious 

imu ated shortage from the preced 

g years, their 1935 crop prospects, with 
possible exception of Ohio, are 
favorable as regards moisture, granted 
anything like normal conditions from 





TABLE Il. RAINFALL SINCE 1930 IN 
LEADING WESTERN STATES 








inches; from data of U. S. Weather 
Bureau) 
*1933- -—-—Calendar Year- 
1934 1933 1932 1931 1930 
Min 2 18.7 21.1 21.7 22.5 22.6 
Iowa 22.5 24.9 32.3 35.4 26.1 
Mc 29.8 36.2 37.8 40.3 31.3 
N 10.0 13.3 17.1 15.0 14.9 
S 12.2 15.3 19.2 14.7 18.1 
Ne 13.4 20.1 21.0 19.6 25.6 
Kar 18.6 22.2 23.8 25.9 26.9 
Mon 12.9 15.7 + 10.1 2.4 
*Oc € 1933-September, 1934. 

In the Southern Far Western States, 
ch were included in the 1933-34 “dan- 
ger zone’ of the first map, the situation 
yeen relieved to a considerable ex- 
tent, although in much of the region the 
ll is too much concentrated in cer- 
tain months for prognostication to be yet 


possible regarding the new season. 
rhe greater portion of the Great 
Plains area, handicapped not only by last 
eason’s drought but also by the shortage 
ited from previous years, how- 


ever, is going into the new season with 
the moisture situation virtually un- 
elieved. During July-October North Da 


kota received but 60.7 per cent of its 
normal ainfall, South Dakota 83.0, 


Nebraska 62.6, Kansas 70.6, Colorado 
8.6, Wyoming 78.8 and Montana 66.3. 
‘exas, although as a State outside the 


3 “danger zone,” falls within the 
ame group, with only 60.4 per cent of 
1al rainfall. The western part of 
the State suffered with the rest of the 
Plains, of which it is physiograph- 
agriculturally a part, and goes 

w season in much the same 











Recent weeks have brought little help. 
The st weekly bulletin of the United 
State Weather Bureau, that for the 
week ending Nov. 27, reports in part as 


another dry area further 
Vv iding principally extreme West 
na, the western portions of 
Kansas and Nebraska, Eastern Colorado, 
Southeast Wyoming, Eastern Mon- 
North Dakota and Northwestern 
3 In this area Winter grain 
1 poor condition, the range is 
ng only scant grazing and con 
feeding of livestock is neces- 

feed scarce. 
ew of the shortages of the past 
ve years much more than normal rain- 


fall be necessary to restore this re- 


healthy condition. Even nor- 


fall from now on can hardly 
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yield normal crops or pasturage, while 
continuation of present conditions unre- 
lieved for another four months may well 
bring these States a thoroughgoing repe- 
tition of 1934. They will bear watching 
during the coming months. 

If drought revisits our Western States 
next year and again reduces our food 
crops and causes further liquidation 
of the livestock that gives us our meat, 
the efforts of the AAA in the same direc- 


Europe 


HE outstanding 
items of the 
days were as follows: 
The debate in the 
British Parliament on 
national defense, es- 
pecially in the air, a 
business immensely 
interesting and impor- 

tant, as much so in an economic as in a 
military sense; the initiatory proceedings 
toward a subsidy for British freight 
shipping; and the new French tariff in- 
creases. We are getting curiously little 
news from Germany, and most of that 
vague or patchy. Of the Franco-Rus- 
sian exchanges, of both political and eco- 
nomic import, I postpone notice pending 
greater clarification. 


THE BRITISH 
COMMONWEALTH 
(* Nov. 28 there was a debate in 


news 
seven 








Parliament on an amendment to 

the address in reply to the Speech 
from the Throne, to the effect that the 
national defense, especially that in the 
air, is no longer adequate. 

I quote from Mr. Churchill’s remarks 
as follows: , 

Britain should decide now to maintain 
at all costs in the next ten years an air 
force substantially stronger than Ger- 
many’s. 

The mystery of German armaments 
must be cleared up. Today Germany has 
a military air force with the necessary 
ground services, reserves, trained per- 
sonnel and material, only awaiting an 
order to assemble. This illegal air force 
is rapidly approaching equality with the 
British, and next year, if both adhere 
to their programs, Germany’s military 
forces will be at least as strong as the 
British. By the end of 1936 the German 
military air force will be nearly 50 per 
cent stronger, and in 1937 double the 
strength of Great Britain’s. 

Regarding Germany’s civil aircraft, 
capable of military operations, the story 
is much worse. Germany’s civil aircraft 
can be easily converted, whereas Great 





Beginning in the next week's issue of 


THE ANNALIST 


A series of articles under the editorship 
of H. Parker Willis on: 


Current Banking Experience: 


Strong Points in 
Leading Foreign Systems 


The first article, by Dr. Willis, will be 
on the British banking system. Other arti- 
cles to follow will cover the Canadian 
system, by Dr. B. H. Beckhart of Colum- 
bia University; the French system, by Dr. 
Myers of Vassar College, who has recently 
spent a year in Paris studying French 
banking and the Paris money market; the 
Swedish system, by Erik Kjellstrom, author 
of a widely read volume on Swedish ex- 
perience and monetary policy; and the 


Dutch banking system. 


These banking systems, having survived 
the depression without major disaster such 
as that which befell the American system, 
provide important lessons for students of 
American financial problems and prospects. 











tion will hardly have the same generally 
complacent reception that they have had 
this year. The AAA reduction program 
in practice assumes normal or close to 
normal conditions. Should the past year’s 
drought be repeated throughout much of 
the West and a scarcity of food actually 
ensue and food prices go sky-high 
(helped by the tariff against imports) 
the AAA will no doubt undertake to 
justify its own share in the shortage on 


the ground that the event was unpredict- 
able and without parallel in our history. 

The event will indeed be without paral- 
lel, but it is not therefore impossible, and 
the fact of its uniqueness will in no wise 
save the AAA from public criticism. 
Droughts are beyond human control, but 
any program for the stabilization of ag- 
riculture must provide for such contin- 
gencies. A plan that fails fully to do so 
in practice, no matter how perfect it may 


From an American Point 


By HENRY W. BUNN 


Britain’s are valueless for war purposes. 

We should beware of Germany’s fertil- 
ity in military supplies. It is unwise to 
underrate the military qualities of this 
remarkable military people. Continua- 
tion of the British Government’s dilatory 
policy for even a few months will deprive 
this country of the power ever to over- 
take the German efforts. 


Stanley Baldwin replied as follows: 


I have spoken more than once of the 
secrecy enshrouding what is going on in 
Germany. It makes it extraordinarily 
difficult to give any figures or say any- 
thing for certain. Probably Mr. Church- 
ill has many sources of information, but 
probably not one who gives them can be 
sure of their accuracy. 

It is a dark problem from that point 
of view, and it is my great difficulty 
that I cannot say Germany has numbers 
of this and numbers of that and is doing 
this or that for certain. I will give the 
House what information I have, accurate 
information, of what we are doing and 
are going to do. All these figures can 
be examined and compared and can be 
relied on, except that I cannot guarantee 
the German figures. I think it is correct 
to say that the Germans are engaged in 
creating an air force, though I think 
most accounts given in this country and 
in the press are much exaggerated. 

I cannot give actual numbers of ser- 
vice-type craft. I can give two estimates 
between which probably the correct fig- 
ure is to be found. The figure we have 
on excellent authority is 600 military 
aircraft. The highest figure we have, 
also from a good source, is something 
over 1,000. 

The first-line strength of the [British] 
Royal Air Force, at home and overseas, 
is 880 aircraft, of which, including the 
fleet arm, 560 at present are stationed in 
the United Kingdom. 

Also, there are at home the auxiliary 
air force special reserve squadrons with 
127. Thus, aircraft totaling just under 
690 are available today in Europe for the 
first line. 

Also, a number of other machines are 
held in reserve to replace current wast- 
age and also to be used in training and 
experimental work. 

Therefore, there is no ground at this 
moment for undue alarm or panic. There 
is no immediate menace confronting us 
or any one in Europe at this moment. 
There is no actual emergency, but we 
must look ahead. There is ground for 
very grave anxiety. 

Our program could be accelerated or 
decelerated according to the outlook of 
the world at large. The present ap- 
proved program provides for a substan- 
tial proportion of the whole plan to be 
completed within the next two years. 
We propose to form in the year 1935-36 
twenty-two squadrons for home defense 
and also three squadrons for the fleet 
air arm, which is an integral part of the 
Royal Air Force. These twenty-five 
squadrons are in addition to the four 
already being formed in the current year, 
which means that our first-line strength 
will be increased by some 300 aircraft 
over the present figures. 


In the seven days ended Nov. 28 the 
gold holdings of the Bank of England 
were decreased by £15,000; in the same 
period the gold reserve of the Bank of 
France was decreased by 95,000,000 
francs. 

Reports on internal trade continue en- 
couraging. Of the heavy industries, en- 
gineering, steel and iron especially 
thrive. 

The British Government has issued 
details which it proposes to embody in a 


freight shipping bill soon to be submitted 
to Parliament. A £2,000,000 one-year 
subsidy to tramp freighters is proposed, 
and an appropriation of £10,000,000 for 
scrapping, rebuilding or modernizing of 
freighters. 

General economic improvement is re- 
ported from India; and optimism. 

The economic situation in the Union of 
South Africa is reported as “encourag- 
ingly bright.” 


FRANCE 


HE September general index of in- 
T dustrial production in France was 
95 (1913 the datum), as against 
97 for August. The following are the 
September indexes over a period of years: 


Fe Oe ) Seeesctesaaa 118 
, err 110 Ee 137 
Free 94 Tee 138 


The new government is faced with im- 
portant trade negotiations. 

M. Marchandeau, Minister of Com- 
merce, has started for Moscow. New 
negotiations with Germany began on 
Nov. 19. And negotiations, pursuant to 
the protocol signed at Brussels Oct. 20, 
with members of the gold bloc, already 
begun, will continue to whatever result. 
It is proposed to increase the total of 
trade among the gold bloc countries by 
10 per cent. The protocol seems to con- 
template that a year will be required for 
such achievement, but the French seem 
more hopeful than that. 

The French Chamber has approved a 
defense budget for 1935 totaling above 
the equivalent of $732,000,000. 

On’Nov. 28 tariff increases were put 
in force by decree, ranging from 40 to 
100 per cent and covering some fifty 
products. With few exceptions the prod- 
ucts affected are not under quota; it is 
not a case of substitution of tariffs for 
quotas, but of unqualified addition to 
trade restrictions. 

For quantity the French vintage this 
year beats all previous records and it is 
exceptionally good—23,000,000 gallons in 
France and Algeria; and France, at the 
very outside estimate, can’t consume 
more than 18,000,000 in a year. Of 
course, the price has collapsed—the fa- 
miliary ruin from overproduction. Glori- 
ous vineyards are being sold at auction 
for a song. Except for Belgium, the 
outside world is not buying much French 
wine nowadays. 


GERMANY 


HE Reichsbank’s statement as of 
Nov. 23 showed the following: Gold 
coin and bullion increased 220,000 
marks; reserve in foreign currencies de- 
creased 106,000 marks; notes in circula- 
tion decreased 88,862,000 marks; ratio 
of reserve against outstanding notes 2.34 
per cent, as against 2.28 per cent on 
Nov. 15; total gold holdings 78,390,000 
marks, as against 78,170,000 on Nov. 15. 
Cement production in October was 40 
per cent higher than in October, 1933. 
The number of dwelling houses com- 
pleted in the third quarter of this year 
was 67 per cent greater than for the 
third quarter: of 1933. 


be in theory, must be written a failure, 
and will be so written by the country at 
large. A program that undertakes to 
interfere in activities in which natural 
phenomena largely determine the results 
cannot escape responsibility for the con- 
sequences of such phenomena. If the 
AAA does not recognize this truth, the 
public will, and the fate of the AAA will 
be decided accordingly 
WINTHROP W. CASE. 


of View 


The output of footwear is 10 per cent 
higher than it was at the beginning of 
this year. 

Steel output in October was 1,136,000 
tons, as against 716,000 for October, 
1933. 

Coal output in October was 11,411,000 
tons, as against 9,665,000 for October, 
1933. 


If imports declined in value this year 
from 398,000,000 marks in April to 349,- 
000,000 in October, yet to include Sep- 
tember the quantity of raw materials 
imported considerably exceeded that im- 
ported in the corresponding period of 
1933. 


ITALY 
E are told the following about 
Italy: The cost of living has 
decreased 30 per cent since 1930. 


The bank rate has been reduced from 5% 
to 3 per cent during the same period; 
and the whole banking system has been 
overhauled. Deposits in savings banks 
show a notable increase since a twelve- 
month back. 

The total of bankruptcies so far this 
year is about 25 per cent below that of 
the corresponding period of 1933. 

Using the 1928 average as the datum, 
the general index of industrial produc 
tion, which fell as low as 68 in 1932, has 
since been steadily climbing up, having 
averaged about 91 so far this year. 

On the other hand, the export trade 
continues to lose ground. In the first 
eight months of this year the balance 


was unfavorable by 1,685,000,000 lire, 
as against 950,000,000 for the corre 
sponding period of 1933 

Unemployment has averaged about 


1,000,000 this year, the increase being 
ascribed to the woes of the industries 
producing for export. 


RUSSIA 


HE stupendous industrialization of 

the Donetz basin within so brief 

space is one of the most extraordi- 
nary achievements in the annals of man- 
kind. 

The area has one of the richest coal 
deposits in the world, enough to 
answer all demands upon it for centuries 
ahead; half of it being coking coal, es- 
sential to making steel. It also produces 
lime, likewise used in stee] manufacture, 
and other requirements for metallurgy. 
Most of the iron ore smelted comes from 
the great Krivoi Rog mines, about 200 
miles distant. 

The situation is happy. There is good 
railway connection with Moscow, 500 
miles north, and Rostov, where the Don 
falls into the Sea of Azov, is only 100 
miles to the southeast, the Dneiper, now 
navigable, being about the same distance 
to the west. 

In 1913 it produced 25,000,000 tons of 
coal. This year it will have produced, 


rich 


under the second Five-Year Plan, about 
60,000,000. 

Since the war there has been created 
a metallurgical and chemical industry of 
high destiny. 

There are now employed in the basin 
industrial 


1,500,000 of the 22,000,000 
workers of the Soviet Union. 
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The Week in the Commodities; Cash Farm Income 
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usual advance which usually accom- Paper, newsroll contract (ton)..... .. 40.00 40.00 10.00 payment is unchanged in amount fron 
oad " : Paper, wrapping, No. 1 Kraft (Ib.) ; 04% 04% 04 34; the “parity” payment is 4 cent 
panies the progress of Fall crop mar- Rubber, standard thick latex (lb.)......... 113% 13% 09 : : 7 
‘ . ee — a *Monthly prices as of Nov. 15, 1934; Oct. 15, 1934, and Nov. 15, 1933 Revise - 
keting, and the seasonally-adjusted in tPrices for previous Friday. **Does not include processing tax fIncludes processing Meat le Southern growers will vot 
| dex therefore fell to 67.4 (1924-29— tax. {fiClosing price of nearest future contract. itBlue Eagle t#Revised basis : ; 
2 a: in Gente Th §$§Chicago price. on the Bankhead Act on Dec. 14 in re 
100.0), from 69.5 in September e gard to extending it into the 1935-36 
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season. To meet the objections of the 
smaller growers, who may well defeat 
it, the AAA is proposing to exempt the 
full base production of each grower up 
to two bales. 

Domestic cloth markets made some 
improvement during the week, the Cot- 
ton Exchange Service reporting that in 
the case of printcloths sales ran about 
even with current production. Cloth 
prices were higher. 


THE GRAINS 


\ A THEAT prices moved fairly nar- 
rowly during the week, sup- 
ported by further advances in 
corn and somewhat unfavorable South- 
ern Hemisphere reports. The wheat 
market advanced Wednesday of last 
week with corn, but reacted Friday after 
the holiday on rains, slower cash demand 
and the failure of Buenos Aires to ad- 
vance its new crop price pegs as hoped, 
the prices being left unchanged. There- 
after the market advanced steadily with 
corn and reports of excessive rains in 
Argentina and Australia. May closed at 
99% Tuesday, against 98% a week be- 
fore, May Winnipeg at 82%, against 
825, and May Liverpool at 5s 4%d, 
against 5s 4d. 

Reports of a possible deal whereby 
we would import a large quantity of 
French low-grade wheat for feed played 
some part in the market; its effect would 
be to help clear out the French over- 
supplies and strengthen world markets. 
Meanwhile we continue to import wheat 
from Canada, over 1,400,000 bushels of 
feed wheat and over 6,000,000 of durum 
being reported as sold to this country 
during recent months. 

The International Wheat Conference 
at Budapest appears finally to have 
foundered on the rock of Argentine un- 
willingness to cooperate effectively. 
UNITED STATES WHEAT MOVEMENT 
(Thousands; exports as reported by the De- 
partment of Commerce, visible supplies as 


reported by the Chicago Board of Trade) 
—W’k End. Saturday— 


Dec.1, Nov.24, Dec.2, 

1934. suse. 1933. 

Wheat exports (bus.). ‘ ‘ : 
Since July 1....... 2,914 nnd 1,049 
Flour ex = fbdbis. )* 53 24 52 
Since July 1*........ 1,7 ay 1,444 
Total hon i Pxaeat a $113 787 
Visibie July : irae mm 11,214 : 7,836 

isible Fa IL rai wee 

end —~ $ ial .-» 92,746 $93,285, 133,338 


Prat flour ‘milled in bond from Ca- 
nadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. tRevised. 


CANADIAN WHEAT MOVEMENT 
(Thousands , bushels, wheat only; as re- 
port by the Dominion Bureau 
of Statistics) 

—Week Ended Friday— 
Nov.23, Nov.16, Nov.24, 


1934. 1934. 1933. 

Exports, inc. from U. 
OS LOO 2,923 2,046 4,797 
Exports for seasont.. 50,196 . 63,472 


Elevator stocks and 
afloat at week-endt.257,708 $255,908 246,268 
*Including also exports into U. S. for U. S. 
consumption. tSince July 28, 1933, and July 
29, 1 tIncluding stocks at U. S. ports 
§Revised. 


WORLD WHEAT MOVEMENT 
(Thousands of bushels, wheat only; as re- 
ported by Broomhall) 

-—-W'k Ended Saturday—, 
Dec. 1, Nov. 24, Dec. 2, 


From. 1934. 1934. 1933. 
North America...... 4,238 3,443 6,276 
Argentine ......... 3,063 3,824 1,344 
Australia ..... 1,729 2,244 1,622 
Black Sea .......... 144 sc 1,784 
EY 6.000 252s 000 960 600 744 
, eS. 10,134 10,111 11,770 
. 3S July 30. -190,1 ; 182,259 


The Argentine crop is now piaced at 
around 249 million bushels by trade 
estimates, compared with 286 last year, 
and the Australian at about 130, 
against 174. 

Corn rose to new five-year highs as un- 
usually small cash receipts were reported 
(only 1,385,000 bushels at the principal 
Central Western markets, the smallest 
for any November week in many years) 
and as Monday, first delivery day on 
December contracts, failed to produce 
a single delivery. May closed at 90% 
Tuesday, against 87% a week ago. 
Trading volume aggregated 96,942,000 








COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 


Daily Range 
December. genuary- March. Ma A Jul Yo October 
Cotton: High. Low. High. Low. High. Low. High. w. High. w. High. Low. 
Nov. 26. ..12.49 12.37 12.56 12.46 12.61 12.55 12.60 12.54 12.56 12.50 12.19 12.10 
Nov. 27. ..12.52 12.44 12.59 12.50 12.65 12.56 12.66 12.57 12.62 12.54 12.25 12.15 
Nov. 28.. .12.60 12.53 12.66 12.61 12.73 12.67 12.75 12.69 12.70 12.64 12.39 12.27 
Nov. 29 -Holida 
Nov. 30 ....12.54 12.47 12.57 12.50 12.60 12.56 12.68 12.58 12.60 12.51 12.30 12.21 
Dec. 1 ° 12.53 12.46 12.58 12.52 12.64 12.58 12.65 12.58 12.58 12.51 12.28 12.21 
Week’s range..12.60 12.37 12.66 12.46 12.73 12.55 12.75 12.54 12.70 12.50 12.39 12.10 
Dec. 3 .12.48 12.36 12.54 12.39 12.59 12.44 12.58 12.44 12.51 12.37 12.21 12.06 
Dec. 4 ; .12.44 12.34 12.45 12.37 12.52 12.44 12.52 12.43 12.44 12.36 12.16 12.08 
Dec. 4 close....  12.36t 12.38t 12.45t12.46 12.46t 12.37t 12.38 12.12t 12.14 
Contract {13.98 10.73 14.03 11.02 14.15 11.13 14.23 11.79 14.21 12.03 12.39 11.74 
range |\Ag.9 De.27 Ag.9 My.1 Ag.9 My.1 Ag.9 My.25 Ag.9 Nv.1 Nv.28 Nv.l 
Dec., new. May, new. July, new. Dec., old. 
Wheat: High. Low. High. Low. High. Low. High. Low. 
Nov. 26. ‘ 1.00% d .99 .97 .93 914 99% .98 
Nov. 27 oa of 984 as 92 91: tif4 rt 
Nov. 28 ee F 1.00% 994 93 92% 1.00% 995% 
a 50 : aoe 98 97% 92 91 991, 98 
Dec. 1 . .99 o8 99 3 92 99% 98% 
Week's range.. 1.00% 98 1.00% 97% 93% 91% 1.00% 98 
ee Mia vicnes - 1.00% 9 1. ; 94% 92! 1.00%, .99 
a eee £4 ", 4 "94% toi) 1.00" ‘30%, 
Dec. 4 close... 99% t 00% t 94% t 99% t 
Contract f 1.13% 88 17 93% 97 % —— 89 
range Aug. 10 July ane 10 Oct. 31 Oct. Oct. 31 Aug.10 July9 


Traded week ended Friday, Nov. 30, 124,332,000 bushels; 





last year, 156,282,000. 


Weekly Range 


Week Week 

Ended Ended 

——Dec. 8, 1934-——.. Dec. 1, 1934. Nov. 24, a ——Contract Range——, 
ig 


First Two Days of 
Week Ended 





High. Low. Close. High. Low. High. Low h. Date. Low. Date. 
Corn: 
Dec., new.t .93% .91 93% t ‘ 9 Dec. 3 .72% Oct. 4 
May, new 92 #08 91t aig ‘sf Le ah 3" Dec. 3 .7% Oct. 4 
July, new.. .89% .87 88% t i 84 ‘82 89% Dec. 3 .75 Oct. 4 
Dec., old... .938% .91% .93%t om 86% .834%, .93% Dec. 3 .56% June 5 
BD GUI oo 005.0560 cccccccsseed 96,942 ,000 mr 852,000 
Oats: 
Dec., new.. . 4 56 t 54 51% 53 52 .56% Aug.10 .43 July 10 
May, new. ay Sat rtd t d ty -50 48 d Aug.10 .45% Oct 4 
July, new.. 49% .48 49% t 4 a0 4 49% Dec. 3 41 Oct. 4 
Dec., old... .56 56 56 t d ‘mn 53% .524% .56% Aug.10 .41% June 22 
I SN sn cccavescsecsansenes 3. 896 000, 10,015,000 
Rye: 
Dec., new.. .78% .7 -78% t a 7 73% .7 90% Aug. 9 66 Oct. 26 
May, new.. .78% .7 -73% t an 73 7 an 95 Aug. 9 .69 Oct. 
July, new.. .77% .7 ; t 7 .13% .7T% .73% . Nov. 19 .69% Oct. 26 
Dec., old... .78% .76% .78%t -76% .71% .72% .71% .90% Aug. 9 .65% June 22 
SN GUI sos 6c cacecceonacetes 11,659 ,000 8,930,000 
Coffee—A (No. 7): 
Pe. «cnesees 6.91 6.82 6.82t 6.98 6.80 7.03 6.85 8.99 Mar. 7 6.80 Nov. 27 
Mar 7.11 7.00 7.02n 7.25 7.08 7.29 7.11 884 June 1 7.00 Dec. 4 
i éeeees 7.30 7.13 7.13t 7.40 7.23 7.41 7.27 881 June 4 7.13 Dec. 4 
Ree 7.36 7.30 7.26n 7.49 7.40 7.50 740 847 Aug.16 7.19 Oct. 31 
Sept 747 745 7.36n 7.49 7.49 7.57 7.50 7.75 Oct. 9 7.33 Oct. 30 
Contracts traded ............0.s..00. 244 t173 , 
Coffee—D (Santos No. 4): 
10.30 10.27 n 10.43 10.11 10.43 10.18 11.83 Mar. 7 9.76 Jan. 4 
10.19 10.20t 10.44 10.21 10.35 10.21 11.65 May 28 10. | June 26 
ey = .21 n 10.43 10.26 10.35 10.21 -11.66 June 1 10.11 Oct. 29 
10.22@10.23 10.47 10.29 10.35 10.22 11.35 Aug. 13 10.11 Oct. 29 
. 10. 35 .24n 10.43 10.32 10.35 10.23 10.65 Oct. 9 10.13 Oct. 29 
Contracts traded . avnweneenns 342 +537 
Sugar: 
Dec. . tt: 1.79 1.81 1.75 1.88 1.77 1.97 Sep. 25 1.39 Dec. 21 
Jan. 1.76 1.73 1.7 1.74 1.74 1.67 1.77 1.68 194 Oct. 1 146 Jan. 8 
Mar. on ha Se 1.77 #1.79 1.72 1.79 1.72 1.96 Aug. 30 1.57 Apr. 10 
May . 1.8 1.81 1.81t 1.83 1.76 1.84 1.77 2.00 Aug. 30 1.69 Oct. 29 
July chin Se Bh 1.86 1.87 1.81 1.88 18 2.04 Aug. 30 1.73 Oct. 29 
Ms acoccce SE OB Oe 1.90 191 1.85 1.93 1.8 2.06 Sep. 13. 1.76 Oct. 30 
Dec., 1935... 1.96 1.95 1. 195 195 1.94 ° aes 1.96 Dec. 3 1.94 Dec. 1 
Contracts CRD 4.c6ccccccudengaedans 1.803 850 
Cocoa 
Dec. 456 454 456n 466 4.44 4.56 4.33 6.23 Feb. 19 4.28 Oct. 5 
Jan. .. 463 463 4.65n 4.62 456 4.52 4.41 6.23 Feb. 19 4.37 Oct. 6 
Mar. . 4.81 4.78 4.79t 480 4.78 469 4.79 458 615 May 7 4.50 Oct. 5 
May 494 490 493n 4.92 481 4.93 4.71 6.21 Jume13 4.63 Oct. 5 
July . 5.08 5.05 5.07 n 5.04 495 5.06 4.86 5.80 Aug.10 4.78 Oct. 5 
Sept . 5.19 5.18 5.20n 5.19 5.10 5.20 4.99 5.30 Sep. 18 4.91 Oct. 5 
Contracts ‘traded Scns seeuenedeeneae 883 2,136 
Hides: 
Dec., new... 8.30 8.30 8.45n 8.40 8.20 8.41 7.90 12.55 Apr. 10 645 Aug. 3 
Mar., new... 8.84 8.48 8.72@8.80n 8.75 8.55 8.50 8.21 13.30 Apr. 19 6.60 Aug. 6 
June, new.. 9.20 8.80 9.08t9.10 9.11 8.75 9.11 850 11.50 Junel13 6.90 Aug. 6 
Sept., new.. 9.43 9.13 9.35t 9.33 9.05 9.47 880 9.55 Nov.13 8.14 Oct. 10 
Dec., 1935... 9.45 940 9.65n eae a nen --. 945 Dec. 3 9.40 Dec. 3 
Contracts traded ............cceseees 130 301 
Rubber: 
Dec. .13.02 12.90 12.98@12.99 13.25 13.02 13.03 12.45 16.49 Aug. 9 .90 Jan. 9 
Jan. aoe ... 13.08n 13.35 13.13 13.12 12.66 16.50 Aug. 10 11.42 Feb. 27 
Mar. -.13.35 13.23 13.30 t 13.32 13.59 13.35 13.35 12.76 16.90 Aug. 9 12.45 Apr. 2 
May 13.55 13.43 13.49 t 13.50 13.85 1 56 12.95 17.10 Aug. 9 12.95 Nov. 21 
July -+++.13.74 13.67 13.69 n 14.00 13.76 13.75 13.15 17.45 Aug. 9 13.15 Nov. 21 
Sept. -13.90 13.84 13.89 n 4.20 1 13.97 13. .57 Oct. 2 13.35 Nov. 21 
Contracts I cata sneskeencmnaaeee 2,137 2,556 
Silk: 
Dec. . 1.28 1.27 1.28 1.28% 1.26 1.23% 1.24 1.19461.30 May 28 1.10 Sep. 10 
Sy éatkuvees 1.28% 1.27 1.28 @1.29 1.27 1.24 1.25 1.23% 1.28% Dec. 3 1 uly 31 
Mar. - 1.30 1.27% 1.29%@1.30 1.29 1.25 1.25% 1.21% 1.30 ec. 3 1.10% July 31 
May .. 1.31 1.29% 1.31 Yo0G1ay 1.27 1.22 1.31 Dec. 4 1.14 Oct. 4 
July 1.31% 1. 1.31t 1.31% 1. i ‘ 1.31% Dec. 3 1.27 Nov. 30 
Contracts traded. dou recencnacecetls 872 883 
Wool Tops: 
Dec. ar oa 9 78.3 77.8 0 778 112.4 ve. 17 77.0 Nov. 8 
wy sacs 80.0 79.9 79.5@80.0 78.5 78.5 ate oss Sane 6 77.5 Sep. 24 
Mar + ae ... 79.8@80.9 ave 81.3 79.3 92.5 ; ooal 25 78.5 Sep. 25 
eee 81.0 80.4 80.1@81.9 80.5 80.0 1.7 80.0 83.1 Aug. 20 77.7 Sep. 26 
July --. 80.3@82.9 80.9 80.9 eae ... 83.0 Nov. 14 79.0 Nov. 7 
Sept 80.5@83.9 eee eee wane ee aee 
Cottonseed Ou: 
Dec. . 9.90 9.85 9.90t 70 49.50 9.52 9.37 9.90 Dec. 4 5.43 May 25 
Jan. 10.06 9.93 9.96@10.00 9.85 9.48 9.52 9.24 10.06 Dec. 3 5.80 June 12 
Mar. 10.15 9.95 10.07t 0 9.55 9.58 9.32 10.15 Dec. 3 6.47 July 30 
May . 10.27 10.05 10.17 = 4 10.22 9.67 9.70 9.43 10.27 Dec. 3 8.05 Oct. 4 
July 10.38 10.16 10.27 10.30 9.84 —_ -.. 10.38 Dec. 3 9.84 Nov. 27 
Se GD «once cnccvccssacsces 407 457 
Copper 
Dec 5.83 5.72 5.75@5.83 5.90 5.62 5.87 5.65 8.08 Apr. 12 5.28 Oct. 4 
Mar rr ee 96 6.00 5.84 6.00 5.84 8.11 Apr. 7 5.37 Oct. 4 
May - 6.07 6.03 6. 05 6.15 5.92 6.13 5.93 7.32 Aug.10 5.49 Oct. 4 
July . 613 6.13 6.1 16 6.24 6.04 6.25 6.04 7.03 Aug. 28 5.68 Oct. 4 
Sept ., ae au 6.19 ..» 619 Nov. 21 6.19 Nov. 21 
Contracts. traded pekoekiausmemcneaaen 341 205 
n Nominal. t Traded. @Bid and offered. em ended Friday. tTrading in new 


December contract commenced Sept. 1. 


+R evised 








bushels for the week, against 78,671,000 
a year ago. 

Oats advanced with corn and on its 
own merits as well. Two cargoes of 
Argentine oats, totaling 400,000 bushels, 
arrived at Chicago during the week. Rye 
also advanced, despite the check imposed 
by imports. 


COFFEE 


HE coffee market declined Monday 
7 and Tuesday on lower Brazil cables, 

the Santos eontracts showing net 
losses for the week ended Tuesday of 
9 to 20 points and Rio of 14 to 19. 
Trading was in good volume. 


SUGAR 


UGAR futures advanced a net 1 to 5 
S points during the week. Philippines 
were sold for December arrival (for 
January use) at 2.55 (1.65 ¢ & f basis), 
Cubas for January use at 1.65, the price, 


however, advancing later to 1.75 and 
1.70. Eastern refiners’ 
COCOA 


HE cocoa futures market advanced 
T 3 to 7 points for the week, on 

searce West African offerings, im- 
proved consumer and speculative in- 
terest and private reports indicating that 
1934 would be one of the best years in 
the United States chocolate industry 
from the point of view of sales. 


COTTONSEED OIL 
Te advance of cottonseed oil fu- 


tures continued unchecked, with 
net gains of 33 to 40 points during 
an active week. Crude prices advanced 
correspondingly. The 1934-35 cotton- 
seed production is expected to be 28 per 
cent less than last year and the smallest 


except for 1921-22 since 1899. 
SILK 
URTHER gains of 2% to 3% cents 
in silk futures were due to sharp 
advances Monday on higher Jap- 
anese cables. The delay in releasing 
the November mill delivery statistics 


was disappointing. Spot crack advanced 
to $1.39% from $1.38. Japanese markets 
were 1 to 6 yen higher. 


WOOL 


AINS of 1 to 13 points marked the 
wool top futures market during a 


fairly active week. The spot ex- 
change standard was unchanged at 84.0. 
Foreign prices were highe1 
HIDES 


ET advances of 20 to 30 points 
| N took place in the hide market dur- 
ing the past week, reflecting the 
quarter-cent advance to 7% in light 


native cows last week, packers now hold- 
ing out for 8. 


RUBBER 
HE rubber market declined 5 to 14 
points during the week, under 
weight of lower outside markets 


Monday, weaker foreign cables and the 
fear lest concessions to Siam should lead 


the other parties to the restriction 
agreement to demand similar conces- 
sions. 

THE NON-FERROUS METALS 


OPPER futures declined 6 to 10 
C points in an active week, reflecting 
the drop in “European” prices to 
6.70-6.75 from 6.85-6.90. Sentiment was 
reported, however, as being improved. 
Silver was down to 54% Tuesday, 
from 55% a week before, after touching 
a new high of 55% last week Wednes- 
day. 

Tin went down to 50.80-50.85 from 
51.25 on a lower pound. Lead and zine 
were steady at 3.50 and 3.70 respectively. 

WINTHROP W. CASE. 
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News of American Securities 


ARNINGS of Warner 
Brothers Pictures, 
Inc., showed a greater 
than seasonal decline 
for the thirteen weeks 
ended Aug. 25, 1934. 
Net loss, adjusted for 
seasonal variation, 
amounted to $1,314,- 
000 as compared with $414,000 in the 
preceding quarter, $251,000 in the first 
quarter of the year and $612,000 in the 
corresponding quarter of last year. Ta- 
ble I gives important balance sheet and 
income account items, together with cer- 
tain ratios. 

Net loss from operations for the fiscal 
year ended Aug. 25, 1934, amounted to 
$2,530,513, as compared with an operat- 
ing loss of $6,291,748 in the preceding 
fiscal year. Exclusive of this operating 
loss, there was a net credit to deficit 
account of $5,730,954, arising principally 
by the settlement of litigation with the 
Electrical Research Products, Inc. 


CHANGES IN 
CAPITALIZATION 


Alleghany Corporation.—Granting a petition 
brought under the Corporate Reorganiza- 
tion Act passed by Congress last June, 
Judge W. Calvin Chesnut of the United 
States District Court at Baltimore on 
Nov. 28 took jurisdiction over a plan for 
reorganizing the Alleghany Corporation, 
a holding company of the Van Swerin- 
gen brothers. 

The plan provides for prepaying hold- 
ers of the corporation's 1950 bonds their 
next five years’ interest with shares of 
a newly authorized prior preferred con- 
vertible stock. Each share would be en- 
titled to dividends at the rate of $2.50 
annually before any dividend is paid on 
any other class of stock, and would have 
a liquidation value of $50 plus unpaid or 
accumulated dividends before any distri- 
bution could be made to any other class 
of stock. It provides also that each $1,000 
bond will become convertible into 100 
shares of common stock. Voting as a 
class, the new shareholders would be en- 
titled to elect two directors. 


American Type Founders Company—In sub- 
mitting the report of the company for the 
fiscal year ended on Aug. 31, which 
showed a net loss of $707,027, compared 
with one of $2,844,331 for the preceding 
year, Thomas R. Jones, president, said 
that a reorganization plan might be sub- 
mitted soon. The company is in bank- 
ruptcy. 

Anchor Post Fence Company—The New 
York Curb Exchange has announced re- 
ceipt of a notice that the Anchor Post 
Fence Company had filed a petition under 
Section 77b of the Federal Bankruptcy 
Act. The move is preliminary to reor- 
ganization of the company. 

Bell Telephone of Pennsylvania—The Bell 
Telephone Company of Pennsylvania an- 
nounced on Dec. 3 that it had filed with 
the Public Service Commission a petition 
seeking approval of a step that would lead 
to the merger of the Keystone Telephone 
Company of Philadelphia with the Bell 
System. 

Chicago & Eastern Illinois—Hearings on a 
reorganization plan for the Chicago & 
Eastern Illinois Railroad have been post- 
poned until. Feb. 5 by the Interstate Com- 
merce Commission on request of the car- 
rier. 

Chicago, Indianapolis & Louisville—A re- 
organization of the Chicago, Indianapolis 
& Louisville Railway appears unavoid- 
able, it is asserted in a statement issued 
by a committee formed to protect holders 
of the company’s $14,998,000 of refunding 
mortgage bonds due in 1947. The com- 
pany, known as the ‘Monon,’ is con- 
trolled by the Louisville & Nashville and 
Southern Railways and entered bank- 
ruptcy on Dec. 30 last. 








James Butler Grocery Company—Stockhold- 
ers have adopted a plan of reorganization 
involving cancellation of $4,150,000 of divi- 
dends on the preferred stock which had 
accumulated in fourteen years and a sub- 
stantial reduction in capitalization. 

Long-Bell Lumber Company—A plan of re- 
organization of the company may be sub- 
mitted before the end of the year, accord- 
ing to C. T. MacNeille of Halsey, Stuart 
& Co., Inc., which firm is acting as reor- 
ganization manager for the company. 

Marlin-Rockwell Corporation —A_ special 
meeting of stockholders of the Marlin- 
Rockwell Corporation has been called for 
Dec. 17 in Jamestown, N. Y., to consider 
a proposal to reorganize the company so 


that all of its assets and liabilities will 
be transferred to a new Delaware cor- 
poration of substantially the same name. 


Republic Steel Corporation—Registration of 


four classes of securities, involving $67,- 
877,836.40, to be issued by the Republic 
Steei Corporation in connection with its 
reorganization plan, was announced on 
Nov. 28 by the Securities and Exchange 
Commission. This is the largest single 
filing made under the Securities Act of 
1933. 

The registration statement showed in 


holders will vote Dec. 27 on a recapitaliza 
tion plan authorized by the directors 


Studebaker Corporation—A common stock- 
holders’ committee, of which J. L. Van 
Zelm, vice president of the Bank of New 
York and Trust Company, is chairman 
has been formed to represent that class 
of stockholders in the reorganization of 
the Studebaker Corporation. This com 
mittee, it is announced, proposes to study 
the plan which will be presented soon to 
the United States District Court for the 
Northern District of Indiana from the 























WARNER BROTHERS PICTURES, 
: ' 

















*Bonds and mortgages maturing within one year included in capital and net cu: 


rent liabilities. 
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Table I. Warner Brothers Pictures, Inc.* 
(Thousands of Dollars) 
% Earned ¢ Cun 
Total % Earned Total on *Net Assets 
Net Invested on Fixed Fixed Working to Curr 
Years ended: Income. Capital. Capital. Assets. Assets. Capital Liab 
SS lee $17,272 $143,635 12.0 $110,713 15.6 $16,315 187.6 
Aug. 3, 1920......... 7,074 205,940 3.4 163,7' 4.3 21,256 200.1 
Aug. 29, 19: 198,234 d4.0 165,164 d4.8 11,836 184.9 
Aug. 27, ’ d8.4 151, a9.3 1,998 115.5 
Aug. 26, 3. 154,370 d4.1 141,317 44.5 1,541 112.4 
Aug. 25, 1934 152, 651 d1.7 137,711 d1.8 5,847 150.0 
Surplus 
-Earnings per Share- Total Divs. Paid After P.&L 
Years ended Inventories. Preferred. Common. Pfd. Com. Divs. Surplus 
Ce Ee - 025 $59.96 $6.33 $762 $2,128 $14,383 $12,436 
Aug. 36, 1930......... 29,510 68.61 2.27 403 8,080 d1,408 11,027 
i *. = ar 16,554 d76.80 d2.18 397 d8,316 224 
Aug. 37, 1608..... ‘ 9,442 136.70 43.81 198 .... 14,294 d12,079 
Aug. 26, 193% 9,219 461.02 d1.76 - d6,292 d19,547 
Ys | ae 10,831 24.54 d0.77 iad 2,351 d16,347 
*First National Pictures, Inc., consclidated for first ‘time in 1930. 4d Deficit 








detail the distribution to be made of the 

securities. It estimated expenses attend- 

ant upon the reorganization plan at $1,200,- 

000, exclusive of 50,000 shares of stock 

paid to Kuhn, Loeb & Co. and Field Glore 

& Co. for services, and payments amount- 

ing up to 50 cents a share to dealers in 

connection with the solicitation for de- 
posit of preferred stock under the plan. 

The Republic’s plan includes consolida- 
tion with the Corrigan, McKinney Steel 
Company and the Truscon Steel Company, 
as weH.as readjustment of its capital 
structure. 

The securities which the company seeks 
to issue follow: 
$24,000,000 of sinking fund convertible 

general mortgage bonds of Series A—fif- 

teen years—5% per cent. 

$15,361,000 of 5% per cent purchase money 
first mortgage convertible bonds—twenty 
years. 

342,358 shares of 6 per cent cumulative 
convertible prior preferred stock, Series 
A—$100 par. 

4,581,123 shares of $1 par common stock, 
of which 2,268,741 are to be reserved for 
conversion under the terms of the pre- 
ferred stock and convertible bond issues. 
According to the registration statement, 

the securities will be issued as follows: 

Corrigan, McKinney Steel Company is 
to receive for distribution to its stock- 
holders 27,929 shares of preference stock 
and 698,223 shares of common stock, plus 
$15,361,000 of new convertible bonds, in re- 
turn for 1,120,086 shares of its voting com- 
mon stock, having a market value of $12,- 
320,946 on Nov. 20, and 276,359 of its non- 
voting common shares, valued at $3,039,- 
949 on Nov. 20. . 

Truscon Steel Company stockholders 
are to receive 16,625 shares of new pref- 
erence stock, plus 372,943 shares of com- 
mon stock, in exchange for 33,250.1 shares 
of their preferred stock valued at $1,130,- 
503.40, plus 766,106 shares of their com- 
mon stock having a market value on Nov. 
15 of $3,830,530. 

Holders of present Republic Steel certifi- 
cates of deposit for 595,608 shares of pre- 
ferred stock having a market value on 
Nov. 17 of $22,230,908 are to receive 297,804 


. shares of new preference stock, plus 1,191,- 


216 shares of common stock. 


Second National Bank of Orange—Stock- 


point of view of the common stockhold 
ers, and is requesting authority to repre 
sent their interests and to appear in the 
proceedings in their behalf 
United States Dairy Products Corporation— 
Holders of the $7 preferred stock of the 
United States Dairy Products Corporation 
have formed a protective 
assist in the preparation of a plan for 
reorganization of the corporation, which 
recently filed a petition in the United 
States District Court of Maryland under 
Section 77B of the Bankruptcy Act 


CORPORATE NET 
EARNINGS 


INDUSTRIALS 


Com. Share 


--—Net Income— 
Company. 1934. 1933. 


Amer.-Hawalian Steamship Co.: 
10 mo. Oct.31. *$557,696 1$756,426 


American Type Founders Co.: 
Yr. Aug. 31.. *707,027 *2,844,331 


American Safety Razor Corp.: 


a ee 
1934. 1933 


Sept. 30 qr... 238,770 168,224 $1.19 $.84 

9 mo. Sep. 30 666,662 485,936 3.33 2.43 

Anchor Cap Corp.: 

+tSep. 30 qr. 150,200 193,323 h.30 h.62 

9 mo. Sep. 30. 487,904 453,223 hi.16 h1.31 

Atlantic, G. & W. 1. S. 8. L.: 

9 mo. Sep. 30. *713,817 363,471 p3.63 

Brillo “eoagmege Co., Ine.: 

Sep. oe 34,011 16 13 
mo. Ses” 30. 114,573 112,427 47 45 

Bush Terminal Co.: 

10 mo. Oct.31. 295,156 1147,653 

Bush Terminal Building Co.: 

10 mo. Oct.31. 115,844 140,811 

Butterick Co.: 

ttSep. 30 qr.. *%323,793 %294,146 

9 mo. Sep. 30. °357,752 %245,030 

Canadian Industrial Alcohol, Ltd.: 

Yr. Sep. 30.. *558,529 

City Stores Co.: 

Oct. S31 ar... 26,714 95,992 a.31 01 

9 mo. Oct. 31. *581/344 *624'621 


committee to 


Com. Share 
-—Net Income.— Earnings 

Company. 1934 1933. 1934. 1933 
Colon Oil Corp.: 
Sep. 30 gr... %463,374 %428,318 
**9 mo Sep. *1,297,288 *1,068,613 
Columbia Pictures Corp.: 
Sep. 29 qr 235,712 241,778 1.29 1.36 
Crown Willamette Paper Co.: 
Oct. 31 qr.... 465,032 286,886 u2.32 ul.43 
6 mo. Oct. 31. 924,878 477,471 u4.62 u2.38 
Crown Zellerbach Corp.: 
Oct. 31 qr 469,085 383,054 
6 mo. Oct. 31. 736,267 709,463 


Diamond Match Co.: 

tSep. 30 qr 551,097 530,630 47 43 
mo. Sep. 30. 1,594,543 1,530,658 1.31 1.21 

Eastern Steamship Lines, Inc.: 

Oct.31. $524,158 $723,655 

Electric Auto-Lite Co.: 

Sep 30 qr 

Sep 


iv mo 
here 

30.41,421,478 

Equitable Office Building Corp.: 

cOct. 31 qr 91,653 291,173 10 34 


9 me 


mo. Oct. 31 184,460 580,552 21 67 
Evans Products Co., Inc.: 
10 mo. Oct.31. 1,269,073  ...... 5.20 
Firestone Tire & Rubber Co.: 
Yr. Oct. 31.. 4,154,655 2,387,059 71 p5.13 


Food Machinery Corp.: 


Yr. Sep. 30 485,412 52,079 2.29 02 
Foundation Co.: 
ttSep. 30 ar *18,257 *°29,947 
9 mo. Sep. 30 *56,419 *53,057 
General Outdoor Advertising Co.: 
Sep. 30 ar ; 38,952 25,674 p1.37 p.90 
**9 mo.Sep.30 *407,694 *919,731 - 
Greyhound Corp.: 
9 mo. Sep. 30. 2,401,888 1,610,730 
Guantanamo Sugar Co.: 
Yr. Sep. 30 *318,950 *340,980 
Kirsch Co.: 
Yr. June 30 *189,566 *79,184 
Loft, Inc.: 
Sep. 30 qr *65,321 %64,294 
Pan Amer. Petroleum & Transp.: 
Sep. 30 qr $784,855 1+789,885 
Patino Mines & E. Consol., Inc.: 

Sep. 30 qr £88,732 £77,528 
9 mo. Sep. 30. 231,582 219,612 
Ritter Dental Mfg. Co.: 
Sep. 30 qr 15,281 65,594 p.6l 13 
9 mo. Sep. 30. *°%132,487 *40,023 ove 
Thompson-Starrett Co.: 
bbOct. 25 qr *49,078 "44,844 
6 mo. Oct. 25. *101,911 *100,652 
United Electric Coal Companies: 
Oct. 31 qr "14,782 *26,549 
Universal Pictures Co., Inc.: 
9 mo. July 28. 77,077 *728,747 u4.31 
Utah-Apex Mining Co. 
Yr. Aug. 31 1356. *79,839 
Vick Chemical, Inc.: 
Sep. 30 qr 631,919 atone .90 
**9 mo.Sep.30 1,613,836 ...... 2.30 


RAILROADS NET INCOME 


Bangor & Aroostook R. R.: 


10 mo. Oct.31 734,434 778,579 3.74 4.06 
Chicago, Burlington & Quincy R. R.: 
10 mo. Oct.31 3,595,638 4,069,390 2.10 2.38 


Louisiana Power & Light Co.: 


2 mo. Oct.31 858,894 917,044 
Maine Central R. R.: 
10 mo. Oct.31 *119,529 77,832 p2.59 


New York, New Haven & H. R. R.: 
Oct.31. w4,378,042 w3,996,152 


10 mo 
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Com. Share 
Net Income Earnings 

Company 1934 1933 1934. 1933 
N. ¥., Ontario & Western Rwy 
10 mo. Oct.31 *85,15 354,906 61 
Norfolk & Western Rwy. 
10 mo. Oct.31.16,692,517 18 606,079 11.32 12.68 
Virginian Railway: 
10 mo. Oct.31. 2,797,891 2,348,665 4.47 3.04 
Western Maryland Rwy.: 
10 mo. Oct.31 804,322 2.713 u4.53 u3.85 


UTILITIES NET INCOME 


American Power & Light Co.: 


Oct. 31 qr 806,074 658,200 s.45 8.37 
12 mo. Oct.31. 3,337,065 5,024,664 s1.88 s2.83 
Am. Water Works & El. Co.: 

12 mo. Oct.31. 3,033,869 3,583,537 1.05 1.36 
Canadian Hydro-Electric Corp., Ltd.: 

Sep. 30 qr 569,939 585,470 u4.56 u4.bo 
12 mo. Sep.3u 17.253 2,450,719 u20.38 u19.61 


Commonwealth & Southern Corp.: 
12 mo. Oct.31 8,152.716 8,718,330 p5.44 


Consumers Power Co.: 
12 mo. Oct.31. 7,678,731 


Duquesne Light Co.: 


p5.81 


6,843,365 


12 mo. Oct.31 9,922,531 10,897,902 p36.08 p39.63 
International Hydro-Electric Sys.: 

Sept. 30 qr *161,564 436,869 2.36 
12 mo. Sep.30. 1,892,519 2,306,893 a1.63 a2.12 
International Paper & Power Co.: 

Sep. 30 qr...*1,581,572 431,259 q.46 
9 mo. Sep. 30 *3,625,127 *3,343,231 

National Power & Light Co.: 

3 mo. Oct.31. 1,290,046 1,334,140 16 17 
12 mo. Oct.31. 6,767,593 7,144,945 93 «1.00 
Sierra Pacific Electric Co.: 

12 mo. Oct.31 387,036 308,151 

Twin City Rapid Transit Co.: 

10 mo. Oct. 31 177,372 *108,572 01 


UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES. BOARD) 


Bond Avge. Yield On 
Prices (182-Day 
Menth: (15 Issues) (9 Issues) Bills) 
Oct., 1933.. 102.9 3.22 " 
Sept., 1934.. 102.3 3.20 0.27 
Oct., 1934. 103.4 3.08 0.21 
Week ended 
Nov. 17, 1934. 103.7 3.08 0.21 
Nov. 24, 1934 103.7 3.04 0.23 
Dec 1, 1934. 193.7 


AMOUNTS OUTSTANDING 
(Thousands of Dollars) 


Bonds: Oct. 31 Oct. 31 
Consols, Panama Ca- 1934 1933 
nal, Postal savings, 
etc $842,005 $821,954 
Liberty 5,184,516 7,555,863 
Treasury 9,781,928 6,696,449 
Total $15,808,449 $15,074, 266 
Notes and certificates: 
Notes $8,026,567 $5,150,172 


1,153,996 


1,492,897 


Certificates 


Total $9,180,563 $6,643,069 
Bills $1,654,027 $951,598 
Grand total $26,643,040 $22,668,933 
TREASURY BILLS 
Issued Out 
Maturity Date At standing 
Dec. 19, 1934 June 20 0.07% 75,226,000 
Dec. 26, 1934 June 27 0.07% 75,353,000 
Jan 2, 1935 July 3 0.07% 75, 167,000 
Jan. 9, 1935 July 11 0.07% 75,235,000 
Jan. 16, 1935 July 18 0.07% 75,144,000 
Jan. 23, 1935 July 25 0.07% 75,200,000 
Jan. 30, 1935. Aug. 1 0.09% 75,025,000 
Feb 6, 1935. Aug. 8 0.12% 75,327,000 
Feb. 13, 1935 Aug. 15 0.25% 75,320,000 
Feb. 20, 1935 Aug. 22 0.23% 75,090,000 
Feb. 27, 1935 Aug. 29 0.22% 75 
Mar. 6, 1935 Sep. 5 0.18% 
Mar. 13, 1935 Sep. 12 0.23% 7 
Mar. 20, 1935 Sep. 19 0.28% 75, 041, 000 
Mar. 27, 1935. Sep. 26 0.29 75. 023, pany 
Apr 3, 1935 Oct. 3 0.28% 75,038, ¢ 
Apr. 10, 1935 Oct. 10 0.24% 75,360, 000 
Apr. 17, 1935 Oct. 17 0.21% 75, 248,000 
Apr. 24, 1935 Oct. 24 0.20% 75,102,000 
May 1, 1935 Oct. 31 0.19% 75,015,000 
May 8, 1935 Nov. 7 0.21% 75,075,000 
May 15, 1935. -Nov. 14 0.22% 75,045,000 
May 22, 1935. Nov.21 0.21% 75, 168,000 
May 29, 1935 Nov. 28 0.23% 75, 287 ,000 
Jume 56, 1935 Dec. 9 0.22% 75,139,000 
Total $1,879,348,000 
PUBLIC DEBT OF THE UNITED STATES 
Interest 
1934 Bearing Total 
Dec. 5. . *$26,831,474,444 , : 
Nov. 30.. -seeses+. $27,298,896,758 
Oct. 31. 26,643,039, ba 27,188,021, 666 
Sept. 30. 26,626,131,850 27,189,648,738 
Aug. 31.. 26,495, on 000 27,079,860,564 
July 31.. 26,604.561.450  27,189,245,813 
June 30.. "480,487,870  27,053,141,414 
May 31.. 25,587,812,170 26,155,017,448 
BME. Bio ccccece 25,599,069,320 26,118,280,752 
Mar. 31..... 25,698, 167,820 26,157,509.692 
Feb. 28. 25,707,259.320  26,052,375,585 
1933. 
Oct. 31 22,668,932,880 23,050,256,717 
*Approximate. 
of issue see 


For price range since date 
THe ANNALIST of Feb. 9, 1934, page 268; for 
last week's price range see ‘‘Bond Transac- 
tions, New York Stock Exchange," this 
issue. For list of individual securities see 
THE ANNALIST of Nov. 9, 1934, page 654. 





Com. Share 


Net Income Earnings 

Company 1934 1933 1934. 1933 
United Gas Corp 

Oct. 31 qr 406,091 205,185 g.90 q.46 

12 mo. Oct.31. 4,172,936 2,783,001 r1.16 q6.19 

*Net loss tProfit before Federal taxes 

p On preferred stock q On 7% preferred 

stock. u On first preferred stock. **Indi- 


cated earnings as compiled from company’s 
quarterly reports. bb Estimated quarterly 
earnings as shown by a comparison of com- 
pany’s reports for quarter ended July 26 
and six months ended Oct. 25. cc Indicated 
quarterly earnings as shown by a compari- 
son of company’s reports for quarter ended 


July 31 and six months ended Oct. 31. a On 
Class A stock s On combined preferred 
stocks. {tf Indicated quarterly earnings as 
shown by comparison of company’s reports 
for six months ended June 30 and nine 
months ended Sept. 30 ftIndicated quar- 
terly earnings as shown by comparisons of 
company’s reports for six months and nine 
months periods rOn second preferred 
stock. h On shares outstanding at close of 
respective periods. w Deficit before guar- 
antees on separately operated properties. 


s On combined preferred stoc 


RAILROAD EARNINGS AND 
STATEMENTS 


Alabama Great Southern 


1934 1933. 
October gross ba 4 $397 501 
Net operating income 57,982 46,868 
Ten months’ gross 4,099,879 3,758,054 
Net operating income 540,263 491,710 
Ann Harbor 
(Wabash) 
October gross 293,034 286,537 
Net operating income 38,427 32,460 
Ten tnonths’ gross 2,779,606 2,496,571 
Net operating income 315,001 189,539 
Atchison, Topeka & Santa Fe 
October gross 11,842,391 12,020,910 
Net operating income 1,495,393 2,711,832 
Ten months’ gross 108,002,734 99,551,325 
Net operating income 13,969,431 10,660,571 
Atlantic Coast Line 
October gross 2,730,538 2,662,465 
Net operating income 115,978 145,423 
Ten months’ gross 33,041,518 31,748,227 
Net operating income 3,276,467 3,354,398 
Baltimore & Ohio 
October gross 11,035,589 12,974,089 


1,999,673 3,003,893 
114° 707,185 110,566,994 
20,306,229 25,683,329 


income 
gross 


Net operating 
Ten months’ 





Net operating income 
Boston & Maine 
October gross 3,588,198 3,683,935 
Net operating income 715,953 600,391 
Surplus after charges 154,900 20,781 
Ten months’ gross 35,317,096 35,071,980 
Net operating income 4,908,123 6,193,019 
Deficit after cnarges 640,142 *476,668 
*Surplus 

Canadian National 

(Including Central Vermont and Eastern 
Lines.) 

October gross 15,803,292 14,662,314 
Net after exp. & pens 2,809,429 2,542,586 
Ten months’ gross 137 766,001 122’ 878,594 
Net after exp. & pens 9,951,934 3,449,958 

Canadian Pacific 
October gross 12,752,349 11,984,497 
Net oper. income *4,100,679 4,058,447 
Ten months’ gross 103,652,668 93,967,027 
Net oper. income *17,770,787 14,029,898 

*After pensions 

Central of Georgia 
October gross 1,159,641 1,029,476 
Net oper. income 141, 569 61,481 
Ten months’ gross 11,132,754 10,242,282 
Net oper. income 560,346 600,733 

Chicago, Burlington & Quincy 
October gross 8,087,196 8,334,042 
Net operating income 1,930,224 2,082,220 
Surplus after charges PS 236,382 1,401,503 
Ten months’ gross 7,369,584 65,048,687 
Net operating income 10 426,462 10,759,120 
Surplus after charges 3,595,638 4,069,390 
Chicago & Eastern Illinois 

October gross 1,109,377 1,159,018 
Net operating income 43,777 100,154 
Ten months’ gross 10,617, a 10,121,535 
Net operating income 381,2 96,458 


Chicago Great ecto 
October gross 1,528,724 
Net operating income 
Ten months’ gross 


1,413,442 
168,009 


157,588 ¢ 
13,053,075 12,210,295 


Net operating income 1,015,728 861,259 
Chicago, Indianapolis & Louisville 
October gross 673,247 680,491 
Net operating income 13,429 33,163 
Ten months’ gross 6 oy 627 6,034,782 
Net operating deficit 0,825 66,350 
Chicago, Milwaukee, St. sr & Pacific 
October gross 8,534,475 8,193,415 
Net operating income #982415 1,233,003 


Ten months’ gross 74,200,664 72,453,567 
Net operating income 5,833,857 7,673,118 
*After $160,139 estimated contribution un- 
der Pension Act *After $466,011 estimated 
contribution under this act 
Chicago & North Western 


October gross 7,364,251 7,332,034 
Net operating income 1,043,119 1,310,016 
Ten months’ gross 64,842,012 62,308,536 
Net operating income 4,618,364 5,553,541 
Chicago, Rock Island & Pacific 
October gross 6,180,563 6,129,223 
Net operating income 46: 486,471 
Ten months’ gross 56,975,215 54.618.950 
Net operating income 1,816,514 2,921,865 
Cincinnati, New Orleans & Texas Pacific 
October gross 966,200 oh 
Net operating income 197,846 265,33. 
Ten months’ gross 10,414,772 9,946,503 
Net operating income 2,754,446 2,995,874 
Chicago, St. Paul, Minneapolis & Omaha 
October gross ; 1,402,219 1,332,913 
Net operating income 87,137 194,369 
Ten months’ gross 12,512,797 12,316,280 
Net operating income 780,172 1,393,086 


Clinchfieid 


October gross 
Net operating 
Ten months’ 
Net operating 


income 
gros s 
income 


1934 
444.4! 
179,2 


52 
75 


4.378.499 
1,735,884 


Colorado & Southern 


(Including Fort Worth 


October gross 1 064 544 1,303,843 
Net operating income 177,656 420,540 
Ten months’ gross 9,437,839 8,814,725 
Net operating income 1,228,663 1,205,831 
Delaware, Lackawanna & Western 
October gross. 3,784,230 3,775,136 
Net operating income 457,644 233,183 
Ten months’ gross 37,566,006 36,084,439 
Net operating income 3,988,742 2,847,750 


Delaware & Hudson 


October gross 1,946,486 
Net operating income 75,760 
Ten months’ gross 19,526,807 
Net operating income 1,230,888 


1933 


415,793 
195,978 


4,039,819 


1,550,270 


& Denver City.) 


2,061,671 
277,765 


18,327,789 


672.084 


Denver & Rio Grande Western 
2,100,187 
682,939 
*213,640 


October gross 


2,327,879 


Net operating income 467,267 
Deficit after charges 5,597 
Ten months’ gross 15,951,583 


Net operating income 
Deficit after charges 


*Surplus 


Detroit & Mackinac 


October net income 
Ten months’ net income 
*Loss 


9,4 


1,976,598 
2,382,365 


32 
9,53 


31 


Detroit, Toledo & Ironton 
12,280 


October net income 

Ten months’ net income 
Florida East 

October gross. 

Net operating deficit 

Ten months’ gross 

Net operating income 

*Deficit 


Coast 
393,8 
201,1 


1,014,087 


20 
85 


6,309,492 


122,077 


Great Northern 


October gross ; 

Net operating income 
Ten months’ gross 
Net operating income 


Gulf Coast Lines 


October gross P 

Net operating income 

Ten months’ gross 

Net operating income 
*Deficit 


725,9 


8,083,451 
2,790,7 
59,832,148 
11,663,664 


68 


13 


1,685 





Gulf, Mobile & Northern 


October gross , 
Net operating income 
Ten months’ gross 
Net operating income 


405,0: 


4,354,632 


26 


13,876,268 


2,478,860 
2,098,551 


13,072 


+63" 362 


29,678 


299,480 


322,244 


220,388 


5.540,495 
*136,495 


7,294, 


2'259'632 


52,377,079 
10,148,016 


591,657 


International-Great Northern 


October gross... 

Net operating income 
Ten months’ gross. 
Net operating income 


199 


1,191,620 


"199,005 
10,704'537 
1,344,602 


Louisiana & Arkansas 


October gross.. 
Net operating income 
Surplus after interest 
Ten months’ gross 
Net operating income 
Surplus after interest 
Louisville 
October gross... 
Net operating income 
Ten months’ gross 
Net operating income 


Long Island 
(Pennsylvania. ) 


& Nashville 
6,087,481 
1,212,573 
58,248,949 
10,472,950 


October gross 1,983,898 
Net operating income 174,969 
Ten months’ gross 20,478,299 


Net operating income 


Maine Central 
982.006 
261,961 


October gross 

Net operating income 

Ten months’ gross 

Net operating income 
Minneapolis & S 

October gross.. 

Net operating income 


1,826 990 


9,094,719 
1,396,221 


t. Louis 





Ten months’ gross 6 
Net operating income 59.463 
Mobile & Ohio 
October gross 731,455 
Net operating income 5,964 
Ten months’ gross. 7,206,189 
Net operating income 62,174 


7,867 


969,380 
198,531 


10,539,718 
1 


438,674 


362,995 
67,609 
4,088 
3,451,315 


786, 


792 


145,889 


6,044,382 
1,061,151 


55,052,434 
9,943,847 


2,019,955 
271,989 


20,405,393 


3,342,204 


992, 376 


1,686,488 


763,532 


Missouri-Kansas-Texas 


October gross 2,276,728 
Balance for interest 231,893 
Fixed interest charges 77 
Adjusted bond interest 

Deticit after charges 

Ten months’ gross 22,337 ,2 
Balance for interest 








Fixed interest charges 2 
Adjusted bond interest y 
Deficit after charges 2,039,119 
*Surplu 

I Nashville, Chattanooga & St. Louis 
October gross 1, 3! 
Net operating income 6: 23 
Ten months’ gross 10,754,016 : 
Net operating income 890,065 914,734 

New York Central 


October gross . 

Net operating income 

Ten months’ gross 

Net operating income 
New York, Ontario 

October net loss 





& Western 





Ten months’ net loss 
Current assets, Oct 31 
Current liabilities 
tInvestment in stocks 
bonds, &c 800,000 863,094 
Funded debt due in six 
menths 59,500 59,500 
*Income. +Other than those of affiliated 
companies 


Norfolk Southern 








October gross 405,349 424,189 
Net operating income 19,919 116,492 
Ten months’ gross 088,420 3,707,191 
Net operating income 479,596 176,904 
Norfolk & Western 
(Pennsyivania 
October gross 6,467,882 6,720,004 
Net operating income 2,085,256 2,896,600 
Total income 2'230,449 3, 054,328 
Surplus after charges 1,933,81 2,726,664 
Ten months’ gross 60,973,712 58,035,843 
Net operating income.. 18,459,337 20,543,646 
Total income 19,637,160 21,848,452 
Surplus after charges 16,692,517 18,606,079 
Northern Pacific 
October gross 5,119,168 4,979,302 
Net operating income 958,339 1,330,376 
Ten months’ gross 43,315,757 39,812,629 
Net operating income 6,322,858 4,338,367 
Pennsylvania 
October gross 29,732,441 30,212,982 
Net operating income 6,139,707 5,731,675 
Ten months’ gross 290,220,748 272,673,184 
Net operating income.. 51,268,204 52,543,596 
Pittsburgh & Lake Erie 
(New York Centra 
October gross 1,219 844 1,269,537 
Net operating income 178,434 218,351 
Ten months’ gross 13,007,025 12,229,857 
Net operating income 2'785,832 2,558,427 
Railway Express Agency 
September gross . 11,165,839 10,651,517 
Payments to carriers 4,003,424 4,149,408 
Nine months’ gross 98,0 74 89,542,344 
Payments to carriers 37,279,024 32,679,249 
Rutland 
(New York Centr 
October gross 7 308,124 
Net operating income *8,591 33,714 
Ten months’ gross 2,758,908 2,874,756 
Net operating income *1,349 260.172 
* Deficit 
Southern 
October gross 6, 86 6,621,891 
Net operating income 1,030,832 1,430,503 
Ten months’ gross 240,460 64,143,975 
Net operating income 9, 786,62 2,673,369 
Union Pacifi« 
October gross 12,436,647 428,400 
Net operating income 888,282 3,197 
Ten months’ gross 101 ) 876 713 
Net operating income 15,84 > 15,053,035 
Wabash 
October gross 253,33 3,232,912 
Net operating income 197,484 404,743 
Ten months’ gross 32,123,588 30,352,683 
Net operating income 3,524,822 1,937,440 
Western Maryland 
October gross 1,225,8 ,837 
Net operating income 374, 825 143 
Total income 388 : 7,438 
Surplus after charges 117.088 55.980 
Ten months’ gross 11,583,201 5,438 
Net operating income 3,404,322 +.762 
Total income 3,499, 218 3,170 
Surplus after charges 804,322 2,713 





Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, 


STOCKS 


Sales 


1.000 Adm Alaska 
1,300 Allied Brew 
1,000 *Altar Cons 
100 Angos Wupp 
2,500 *Arizona Com 
300 *Austin Silver 
1,500 Bagdad Copper 
100 Bancamerica Bi 
.400 B G Sandwich 
500 *Black Hawk 
B 


200 Bulolo Gold 

650 Cache La Poud 

100 Cent Amer Min 
24,900 *Como Mines 
56,000 *Cornucopia G 
2,400 *Croft 


300 Elizabeth Brew 

400 Flock Brew . 

100 Fort Pitt Brew 

100 *Fuhrman & S 

100 Gair Co 

550 H Rubinstein pf 

200 Hendrick Ranch 
2,500 Horn Silver 

100 Howey Gold 


Net 
High. Low. Last.Chge 
12.11.12 4.01 
1% 1% 1% 
@ 8 "Bo 
3% 3% 34+ & 
368 «38 158 +418 
1% 1% 1%+ % 
30.28 130 +.10 
3% 3% 3% + % 
2% 1% 216 41 
2 22 (98 16 
4114 41% 41% .. 
4 % ly 
3412 3414 3414 14 
1814 17% 18 iy 
1.00 1.00 1.00 
1.85 1.50 1.65 —.25 
3% 2% 2m % 
1% 1% 14% by 
%, % x, 
164 16 16444 y% 
3% 3% 3% 
30 (29 (29 + 02 
7 (37 137 +.07 
2 2 2 % 
30 (30 .30—01 
5% 5% 5% 4 4 
10% 10 10% +11, 
% iS os a 
898 .83 .87 4.02 
1.00 1.00 1.00 —.25 


December 1, 1934 
STOCKS 
Net 
Sales. High w.Last.Chge. 
800 Huron Hold 15 15 01 
100 Inter Vitamin 14% 1% 
4,300 Kildun Min 2% 2% 2% % 
200 Lockheed Air 1 ly, ai” 

30 Macfadden P pf 8 3° 1 
100 *Northam B pf 1% 1% ai% 1 
1,700 Oldetyme Dist 2% 245 2% + 4 

100 *O’Sullivan Rubber 6%, 6% 65+ % 
1,900 Paramount Pub 5 3 3ig 
4,000 *Penn York Oil 1 1 ll, 
2,500 *Petrol Cony 6 + % 

200 Petrol Deriy 1% 1% 1% — %& 

300 Rhodesian S Tr 2 2 2 

100 Richfield Oi) 30 30 

300 *Simon Brew 4 ay Ay 
4,100 *Texas Gulf P 47%, 1% 4% ly 

300 Utah Metal 2%, 2% 2% % 

100 W Indies Sugar 2 2 215 Me 
2,100 Willys Overland 20 16 16 —.02 

200 Do pf . 1 1 1 

INSURANCE 

200 Excess , 1 15 15 

300 Nat] Surety 10 .36 .36 +.06 

25 Natl Union F 1 2¢ 20 120%, ~ 

BOND 
$13,500 Sh O & G 6s, °39 39 39 
*Stocks fully listed; others are in as un- 





listed issues 





























Friday, December 7, 1934 


THE ANNALIST 


787 





Bond Redemptions and Defaults 


E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 

telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


NTIRE issues of bonds for pay- 
ment next year and parts of issues 
to satisfy sinking fund require- 

ments this month featured the announce- 
ments last week of bonds to be redeemed 
before they become due. There were no 
additions for November. 

Bonds called for payment in Novem- 
ber aggregated $127,733,000, the second 
largest amount for a month in more 
than five years, September’s figures 
alone being larger. The total compared 
with $48,723,000 in October and with 
$13,170,000 in November, 1933. 

Bonds called for redemption in Novem- 
ber before maturity are classified and 
compared as follows: 

(000 omitted) 
1934. 








20 $10,748 19800 

Industrial ......... $44,3 , 4 

Public 7. ae : 30,103 55 22,100 

t nici- 

pp Prcvcher ences 9,409 193 1,124 

WOreiam ...ccecccee 43,475 2,160 6,092 

Miscellaneous ..... 426 14 231 
END icceesenscd $127,733 $13,170 $29,967 


Bond redemptions in the last eleven 
months are grouped and compared be- 


low: 
(000 omitted) 





206 $115 501 sv? 123 
Industrial .........$153, ' 4 
Public —7 areas 61,043 34,899 51,693 
State and munici- 

pal. RES PPE Or 47,495 16,510 18,603 
WOreign§ .......+6+- 328,862 148,212 139,319 
Railroad .......+.. 1,195 674 722 
Miscellaneous 12,762 4,852 20,126 

WR oscccerecas $604,563 $320,648 $307,486 


Bonds scheduled for redemption in De- 
cember total $26,808,000, compared with 


$17,326,000 a year ago. They consist of 
$4,645,000 industrial, $5,246,000 public 
utility, $5,463,000 State and municipal, 
$11,189,000 foreign and $265,000 miscel- 
laneous bonds. 


American Sugar Refining Co., entire issue 
of 6s, due Jan. 1, 1937, called for payment 
at 102% on Jan. 1, 1935, at the National 
City Bank, New York. Coupons due Jan. 
1, 1935, should be collected in the usual 
manner. 

Austrian Government, entire issue of guar- 
anteed 7s, of 1923, due June 1, 1943 (Amer- 
ican Tranche), called for payment at par 
on June 1, 1935, at J. P. Morgan & Co., 
New York. Coupons due June 1, 1935, 
should be collected in the usual manner. 

Blooming Grove Hunting and Fishing Club, 
$1,500 of 5s, due Dec. 31, 1959, called for 
payment at par on Jan. 1, 1935, at the 
Provident Trust Co., Philadelphia, Pa. 
Numbers called : C42, C52, C75, C110, C126; 
D373, D418. 

Boston Store of Chicago, Inc., entire issue 
of secured 5 per cent notes, due Jan. 1, 
1938, called for payment at 101% on Jan. 
1, 1935. at the Chase National Bank, New 
York, or Ames, Emerich & Co., Chicago. 

Bromley (F. L.) Properties, Inc., $98,000 of 
first 6s, due to Dec. 15, 1939, called for 
payment at 101 on Dec. 15, 1934, at the De- 
troit Trust Co., Detroit. Numbers called: 
D83-D102, inclusive; M103 lowest, M200 
highest. 

Canton Co. of Baltimore, entire issue of de- 
benture 5%s, due July 1, 1940, called for 
payment at 101 on Jan. 1, 1935, at the Mer- 
cantile Trust Co., Baltimore, Md. , 

Chicago (City of), various of sanitary dis- 
trict warrants, called for payment at par 
on Nov. 28, 1934, at the First National 
Bank, Chicago. 

Clatsop County, Ore., bonds 37 and 38 of 
Union High School District 2 6s, dated 
Dec. 1, 1915, called for payment at par. 

Connecticut Light and Power Co.; $81,000 of 
first and refunding C 4%s, due July 1, 
1956, called for payment at 105 on Jan. 1, 
1935, at the Bankers Trust Co., New York. 
Numbers called: D49, D83; M16, M9196; 
registered bond M-7598, portion R-14. 

Dayton Union Railway Ce., various of 4s, 
due July 1, 1949, called for payment at par 
on Jan. 1, 1935, at the City Bank Farmers 
Trust Co., New York. Coupons due Jan. 





1, 1935, should be detached and collected 
in the usual manner. Numbers called: 52 
lowest, 397 highest. 

Duquesne Natural Gas Co., $70,000 of first 
7s, due July 1, 1943, called for payment 
at par on Jan. 1, 1935, at the Girard 
Trust Co., Philadelphia, Pa. Lowest and 
highest numbers called: C37, C78; Dl, 
D41; M6, M122. 

El Paso County, Cole., bonds 1-5, inclusive, 
of School District 5 6s, dated June 15, 1920, 
called for payment at par at office of the 
County Treasurer. 

Finland (Republic of), entire issue of ex- 
tended 3%s, due Feb. 1, 1958, called for 
payment at par on Feb. 1, 1935, at the Na- 
tional City Bank, New York. 

Finland (Republic of), entire issue of ex- 
tended 7s, due Mar. 1, 1950, called for pay- 
ment at par on Mar. 1, 1935. The Na- 
tional City Bank, New York, is the fiscal 
agent. 


General Petroleum Corp., entire issue of 
first 5s, due Aug. 15, 1940, called for pay 
ment at 102% on Feb. 15, 1935. The Bank 
of California, N. A., San Francisco, is 
trustee. 

Green (H. L.) Co., Inc. (H. L. Green Chain 
Stores, Ine.), entire series E, F and G of 
6 per cent notes, dated Dec. 29, 1932, called 
for payment at par on Jan. 1, 1935, at the 
Chase National Bank, New York. 

Gunnison, Colo., water works bonds 6-9, in- 
clusive, dated May 1, 1922, called for pay- 
ment at par on Dec. 6, 1934, at office of 
the Town Treasurer. 

Holdredge, Neb., $14,000 of paving 54s, due 
Mar. 1, 1938, called for payment at par on 
Dec. 10, 1934, at office of the Treasurer of 
Phelps County, Holdredge. Numbers 
called: D45-D67, inclusive, of District 1 
D5-D9, inclusive, of District 4. 

Interstate Natural Gas Co., Inc., $637,000 of 
first 6s, due July 1, 1936, called for pay- 


News of Foreign Securities 


Exchange improved during the past 
week, the Annalist index of twenty 


stocks rising to the highest level since 

July 10. Berlin prices also improved, 

while stocks on the Paris Bourse declined 

slightly. The London index is 19.41 for 

Dec. 4, against 18.90 for Nov. 26; Paris 

33.15, against 33.19; Berlin 25.23, against 

24.73. Although Paris stocks showed a 

net loss for the week, the Bourse closed 

the week firm. 

Broken Hill South, Ltd.—Year ended June 
30: Net income £220,214, equal to 27.53 per 
cent on £800,000 capital stock, against 
£85,906, or 10.74 per cent on capital stock, 
in preceding year. 

Burma Corporation, Ltd. — Year ended on 
June 30: Net profit after loss on ex- 
change, depreciation, income taxes and 
other charges, £332,775, compared with 
£312,836 profit in preceding fiscal year. 
Profit and loss appropriation account 
showed surplus of £175,655, against 
£225,478. 

Consolidated Gold Fields of South Africa, 
Ltd.—_Year ended June 30: Net income 
after expenses and other charges, £659,571, 
equal after 6 per cent first and second 
preference dividends to 14.75 per cent on 
£3,251,310 ordinary stock, against £467,283, 
or 10.16 per cent on ordinary stock, in 
preceding year. 

Electrolytic Zine Company of Australasia, 


S exch prices on the London Stock 


Ltd.—Year ended June 30: Net income 
£234,797, equal, after 8 per cent preference 
dividends, to 10.44 per cent on £1,100,000 
ordinary stock, against £223,094, or 9.37 
per cent on ordinary stock, in preceding 
fiscal year. 

Federation of Austria—The government of 
the Federation of Austria has announced 
that it will redeem on June 1, 1935, at 100 
per cent of the principal amount all dollar 
bonds issued under the guaranteed loan of 
1923-1934. In addition to the American 
issue, of which about $15,000,000 remains 
outstanding, the government is announc- 
ing its intention of redeeming the bonds 
of the other tranches of the loan except 
that of Spain. 

The bonds now being called are part of 
an international loan involving about 
$126,000,000, of which the American por- 
tion was $25,000,000. Of this, $9,483,000 had 
been retired by sinking fund operation up 
to Jan. llast. J. P. Morgan & Co. headed 
the syndicate which offered the American 
issue in June, 1923, at 90 and interest. The 
redemption will be made through that 
firm. 

American holders are expected to have 
an opportunity to exchange their hold- 
ings, if they desire, for refunding bonds 
in Austrian and British currency. 

Gordon Selfridge Trust, Ltd.—Year ended 
Sept. 30: Net income after expenses and 
other charges, £32,119, equal to 3.21 per 
cent on £1,000,000 6 per cent preference 
stock, against £39,603, or 3.96 on prefer- 
ence stock, in previous year 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 


N. Y. Stock 
Exchange. N.Y. Curb. 
Week ended Dec. 1,'34. $8,890,000 _ $830,000 
Week ended Nov. 24,’34. 9,162,500 1,023,000 
k ended Dec. 2,’33. 11,430,000 1,760,000 
Te eee 559, . 57,104,000 
1933 to date............. 707,597,500 78,779,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


High. Low. Last. 
Week ended Dec. 1,’34..107.55 107.15 107.16 
November, 1934.......... 108.17 106.02 107.38 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin 
Se ere rr 9.34 36 75 26.11 
i) eee 19.17 34.36 26.46 
eee 9.12 36.67 25.87 
SS aaa 19.01 35.26 26.01 

* ere 18.91 4.64 25.87 
JS Saree 8.53 34.01 25.37 
BN Mhvndée cose 18.71 33.11 24.87 
a 18.62 34.13 24.77 
cS are 19.04 33.19 24.82 
OS re 18.90 33.19 24.73 
A Sere 19.41 33.15 25.23 


For figures back to the beginning of 1929, 
see THE ANNALIST of Sept. 14, 1934, page 390. 


Foreign Government Securities 





————-IN LONDON: IN PARIS————_, —IN NEW YORK 
British 34% British 24% British 4% French 3% French 5% German German 
War Loan. Consols. 1960-1990. Rentes. 1920 Amort. Govt. 5%%. Rep. 7% 
Nov. 26.:......+++- £1 £118% 75 tr 85c 111 fr 70c $24 $3444 
a 1 11 76 fr 111 fr 65c 24 34 
IOV, FB, .sccccsece 107 11 75 fr 95c 111 fr 60c 24 34 
NOV. BD. ..cccceces 1 11 76 fr 20c 111 fr 95¢ oliday 
BSE. Be. ccvccscce 1 11 76 fr 85c 112 fr 40c 25% 34% 
| a aa Ex. closed 77 fr 75c 112 fr 40c 27 35% 


ment at 105 on Jan. 1, 1935, at the Guar- 
anty Trust Co., New York. Coupons due 
Jan. 1, 1935, should be detached and col- 
lected in the usual manner. Numbers 
called: M791 lowest, M11497 highest. 

Kit Carson County, Colo., various of war- 
rants, called for payment at par on Nov 
28, 1934, at office of the County Treasurer, 
Burlington, Colo. 

Lea County, N. M., bonds 61-66 and 84-86, 
inclusive, of establishment 5s, dated Dec. 
1, 1917, called for payment at par on Dec 
1, 1934, at office of the County Treasurer. 

Lincoln, Neb., entire issue of electric lights 
5s, due Jan. 1, 1936-42, called for payment 
at par on Jan. 1, 1935, at office of the 
City Treasurer. 

Manville (Borvugh of), New Jersey, vari- 
ous of general funding bonds, .called for 
payment at par on Dec. 15, 19%, at the 
Manville National Bank, Manville. Num- 
bers called: 1-10, inclusive, due Dec. 15, 
1936; 13, 14, 15, 17, 18, due Dec. 15, 1937. 

Memphis Natural Gas Co., $70,000 of first 
6s, due Jan. 1, 1937, called for payment 
at 101% on Jan. 1, 1935, at the Harris 
frust and Savings Bank, Chicago. Num- 
bers called: M59 lowest, M742 highest. 

Minneapolis Club, $5,500 of first 5s, due July 
1, 1946, called for payment at par on 
Jan. 1, 1935, at the First National Bank 
and Trust Co., Minneapolis. Numbers 
called: Dil, D13, D33; M138, M187, M191, 
M199. 

Montgomery County, Tenn., bonds 16-26, in- 
clusive ($10,500) of highway 5%s, due Jan 
1, 1952, called for payment at par on Jan. 

1, 1935, at the Chemical Bank and Trust 

Co., New York. 


New York (City of), $5,000,000 of 4 per cent 
revenue notes, due Nov. 1, 1936, called for 
payment at par on Dec. 26, 1934, at office 
of the City Controller, Room 828, Munici- 
pal Building, New York. Numbers called: 
M232 lowest, M84971 highest. 

Norfolk & Western Railway Co., entire is- 
sue of convertible 444s, due Sept. 1, 1938, 
called for payment at 105 on Mar. 1, 1935, 
at the Guaranty Trust Co., New York. 

Northwestern Publishing Co., entire matur- 
ity of first 5% per cent notes, due Jan. 1, 
1936, called for payment at par on Jan. 1, 
1935, at the City National Bank and Trust 
Co., Chicago. 

Norway (Kingdom of) Municipalities Bank, 
entire issue of extended 5s, due Dec. 1, 
1967, called for payment at par on June 1, 
1935, at the Guaranty Trust Co., New 
York. Coupons due June 1, 1935, should 
be detached and collected in the usual 
manner. 

Ohio County, West Virginia, entire issue of 
Richland School District 5s, due Jan. 1, 
1950, called for payment at par on Jan. 1, 
1935, at the Bank of Warwood, Wheeling, 
W. Va. 

Pennsylvania Glass Sand Corp., $71,000 of 
first 6s, due July 1, 1952, called for pay- 
ment at 105 on Jan. 1, 1935, at Brown 
Brothers, Harriman & Co., New York, 
Philadelphia and Boston. Numbers called: 
M168 lowest, M4816 highest. 

Power Corp. of New York, entire issues of 
first A 6%s, and B 6s, due Nov. 1, 1942, 
called for payment at 104 and 104%, re- 
spectively, on Jan. 29, 1935, at the Equit- 
able Trust Co., New York. 

Public Service Company of Northern IIli- 
nois, $1,000,000 of first lien and refunding 
convertible 64s, Series G, due July 1, 1937, 
called for payment et 101% on Dec. 31, 
1934, at the Continental National Bank 
and Trust Co., Chicago. Conversion priv- 


Continued on Page 806 
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AVERAGE PRICE OF IO HIGH GRADE 
RAILROAD BONDS DAILY 
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AVERAGE NET YIELD ON TEN HIGH 
GRADE RAILROAD BONDS 


1934. 193%. 1932. 1931. 1930. 1929 

Oct. 13... 4.006 4.61 4.75 4.76 20 4.58 
Oct. 20... 4.04 466 4.78 489 421 454 
Oct. 27... 4.03 4.72 4.81 4.87 4.20 4.58 
Nov. 3... 4.04 4.78 4.87 4.75 4.24 4.54 
Nov. 10... 4.02 496 485 4.73 4.25 460 
Nov. 17... 3.99 5.11 485 482 4.24 4.50 
Nov. 24... 3.96 5.06 4.88 4.93 4.30 4.48 
Dec 1... 3.95 496 495 5.11 4.30 4.44 
For monthly data from January, 1857, to 
January, 1 , see THE ANNALIST of Feb. 9, 


1934, page 274, and Feb. 23, 1934, page 349. 
For chart 
ANNALIsT of Jan. 19, 1934, pages 96 and 


AVERAGE PRICE OF 10 HIGH-GRADE 
pee ~ + BONDS 


—— 
Dec. Nov. Ost. Sept 2 Aug. July. June. 
oe 00.38 


29 es 101. 
30. : 103.49 101 92 o-. 100.32 101.92 101.96 
31 1.80 .. 101.01 101.66 

1. 103.54 101.56 99.28 100.36 101.90 101.46 
2 101. 36 >. . 102.12 101.91 101.55 
3103/39 101.66 99:71 .. 102.11 101.79 _ .... 
4.103.38 99.92 100.15 102.08 .... 101.62 
5103.48 101.66 100.22 100.2 102.00 101.69 
6. 100.22 100.06 102 10 101.84 101.58 


For complete daily figures from Nov. 2, 
1931, to April 4, 1934, see THt ANNALIST is- 
sues of May 6, 1932, pase 777; Dec. 2, 1932, 
e 745; June 23, 1933 pa ge 864; Dec. 29, 
Toss. page 840; April 6 "1934. page 565. 


BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 
Week Ended Same Week 
1933. 


Dec. 1, 1934. q 
Monday ........... $10,732,800 $11,676,000 
Tuesday .......... 12,763,800 11 ,000 
Wednesday ..... , 13,486,200 9,581,400 
Thursday ......... Holida Holiday 
Friday -0eseeade 10,210, 8,912,200 
Saturday iccaeeaee 6,620,100 6,323, 
Total week ..... $53,813,200 $47,844,600 
Year to date...... $3,461,974,900 $3, 102,382,650 
i Sices cescackon 10,534,000 8,898,300 
3 aeereeee 14,825,400 12,593,400 
Bs, Be eccestvevess 14,588,500 13,033,500 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 


(Par value) 
Week Ended Same Week 
1933. 


Dec. 1, 1934. . 
Corporation ...... $37,637,000 $24,843,000 
Goveramem. 7,286,200 11,571,600 
Foreign sie 8,890,000 11,430,000 
, ce puedskenns ~ $53, 813,200 $47,844,600 


BONDS SOLD N. Y. STOCK EXCHANGE 
(Par value in millions of dollars) 
1929. 1930. 1931. 1932. 1933. 1934. 


Aue. 258.4 169.7 188.6 344.5 216.1 316.5 | 


.. 214.8 226.4 318.3 246.2 231.4 286.5 
Oct... 351.6 267.8 353.9 189.3 232.9 277.7 
Nov.. 290.7 187.2 323.5 159.4 313.1 250.9 


NEW BOND ISSUES 


(Thousands) 
———— Week Ended 
Nov. 30 Nov. 23 D 1 
1934 1934 1933 
Public utility...  ...... 0, 
Industrial $600 


State and mun.. 11,510 46,603 
Foreign ..... ‘ 10,000 


Total p2u , 
Year to date. ..$1, 5086 $1, 8936 $512,877 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 
Indus- Util- Com. Net 
Date Rails. trials. ities. bined. Chge. 
Nov. 26..... 74.74 91.12 82.71 80.83 + .25 
Nov. 27..... 74.99 91.20 82.86 81.01 + .18 
Nov. 28.....75.40 91.22 83.24 81.31 + .30 


Nov. 30...-.75.21 91.32 83.25 81.25 — .06 

Dec. 1.....75.07 91.31 83.31 81.19 — .06 

Wk's rge., 40 bonds—High 81.31, low 80.83. 
eS 


Dec. .-74.80 91.55 83.47 81.16 — .03 
Dec. .-75,04 91.65 83.66 81.35 + .19 
Dec. 75.31 92.35 84.19 81.79 + .44 





DOW-JONES BOND AVERAGES 
(Based on closing quotations) 


10 10 

High Second 10 

Grade Grade Public 10 40 

Rails. Rails. Util. Indus. Bonds. 
Nov. 28....102.92 76.87 99.89 98.54 94.55 
Nov. 30... :102.79 76.82 99.72 ~98:61 94.48 
Dec. 1....102.81 76.92 99.76 98.69 94.54 
Dec. 5....102.54 76.84 99.74 98.57 4 
Dec 4....102.71 77.12 99.94 98.76 
Dec. 5....102.96 77.87 99.86 99.14 o $6 

monthly data on the Axe-Houghton 


For 
Weighted Average of Industrial ocks 
from 1883 to 1929, see TH# ANNALIsT of Jan. 
16, 1931, page 177. For corresponding figures 
on the Axe- oughton Adjusted Index of In- 
dustrial Stocks, see THE ANNALIST of Jan. 
16, 1931, page 1 


Periae this period see THe | 
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N. ¥. TIMES BOND MARKET AVERAGES 


———1938- 


High. 


Apr. 
May 
June 
July 
Aug. 


1933. 
November 
1934. 


September 
October.... 
November 


Week Ended: 
1934. 


Nov. 
Nov. 
Nov. 
Dec. 


Nov 
Dec, 
Dec. 
Dec. 
Dec. 


~ 
Ohare S 


| Jan. - 67.86 64.80 67.46 78.48 
Feb. . ... 67.53 61.36 61.36 81.66 79.04 
Mar. .... 64.07 60.05 61.13 82.62 
ay .... 71.79 64.90 71.79 83.24 
June .... 75.11 72.00 74.95 83.31 
July .... 79.31 75.29 77.35 83.3 
Aug. .... 77.77 76.20 76.20 81.05 
Sept. - 76.10 71.26 72.50 79.87 
Oct. .... 74.10 71.00 71.00 81.17 
Nov. .... 70.80 67.13 68.56 81.31 
THE ANNALIST WEIGHTED AVERAGE 


OF 33 INDUSTRIAL weer 
Gun fe ae —-——!1 a 
High. Low. Last. High. 
---106.9 80.9 106.4 145.3 
---123.2 104.4 119.8 137.2 
-. 134.4 115.1 130.7 135.2 
--»-147.8 113.4 122.3 131.3 
.-.-140.0 120.7 135.8 126.3 
.-142.2 122.1 126.3 123.2 
132.1 110.0 118.7 123.2 
-137.5 117.3 132.1 127.7 


The New York Times Stock Market Averages 


Low. . Last: igh. I 


TEN MOST ACTIVE STOCKS 
Week ended Dec. 1, 1934. 


General Motors 
Chrysler Corp. 
Radio Corp 
Consolidated ‘Gas 


Nat. Distillers Prod 


General Electric 


a American Co 


S. Steel..... 
New York Contre al 
P. Lorillard Co. 


THE ANNALIST ADJUSTED INDEX OF 
33 INDUSTRIAL STOCKS 





fpr. -.+. 47.6 36.0 
ay .... 54.7 46.4 
June .... 59.5 51.0 
July ..... 65.3 50.1 
Aug. .... 61.7 53.2 
Sept. .... 62.5 53.7 
Oct. ..... 57.9 48.2 
Nov - 6.2 §1.3 


MONTHLY HIGH, LOW AND LAST 


High. 
33.13 23.45 
29.06 25.54 
29.77 27.28 
29.51 26.80 
. 28.78 27.38 
- 29.09 27.99 
28.81 27.18 
29.51 28.73 


——--25 Matis. —_——\ 
La 


-—25 Industrials.—, 
High. Low Last. 


140.65 121.17 135.67 
34.54 124.39 132.95 
. 134. 
145.41 133.29 144.05 
WEEKLY HIGH, LOW AND LAST 


134.83 139.86 


-22 
141.61 138.39 139.52 
143.81 138.75 143.65 
145.41 142.81 143.43 


DAILY HIGH, LOW AND LAST 


29.10 28.73 
29.26 28.94 
- 29.36 28.85 
29.95 29.02 
30.35 29.88 


144.79 143.13 144.05 


144.82 143.20 144.12 


> 


fiigh. 
86.83 


Volume. 
104,200 


98,700 
88,600 


. 76,400 


66,300 
62,200 
61,700 
60,800 
55,900 
53,200 


———, ————1934_____ 
High. Low. Last. High. Low. Last. 
47.4 
53.2 
57.9 
54 

59.8 
55.5 
52.1 
57.8 
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Stock and Bond Market Averages and Volume of Trading 


| THE ANNALIST WEIGHTED AVERAGES 


OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 


Nov. High. Low. Last Nov. High. Low Last 
30 35.0 34.4 34.8 34 27.0 26.6 26.8 
Dec De 

1 35.0 34.6 34.8 | 26.8 26.7 26.5 
3 34.8 34.2 34.2 | 26.8 26.5 26.6 
4.. 3448 34.1 34.6) 4 26.8 26.5 26.7 
5.. 35.3 34.6 35.0 | > 26.9 26.5 26.7 
33 Industrial Stocks | _5 Independent Oil 
Nov. High. Low. Last Nov. High. Low 

Dec. _ 


1..127.4 126.5 126.8 
3..126.8 125.1 125.4 
4..126.8 125.1 126.3 
5..127.9 126.3 127.1 6 

2 Elec trical Equip- 


3 Steel Stocks _” ment Stocks 


NNMwHy 
ronan a 
wm 00 


30..127.4 126.0 127.1 | 30.. 26.0 25.6 





Nov. High. Low. Last. | Hig y 
. a9 OA 4 Nov. High. Low Last 

_ 24.30 23.7 24.3 | 30 921 215 221 

1.. 2.3 24.0 240 | De 


3.. 39 22 22) 3: S27 


21.8 
§ 21.1 2 
4.. 24.0 23.3 23.7 911 


3... 21 2 

$.. 3S BT Mil §- SF Si 

5 Motor Stocks 3 Merchandise 
Nov. High. Low. Last Nov. High. Low. Last 
30.. 60.3 58.9 60.0 | a9 35.8 35.4 35.7 

Dec. Dec 

1.. €.4 59.8 60.2 1 35.7 35.4 35.4 
3.. 60.0 587 587] 3° 355 350 35.2 
4.. 594 58.3 59.2 |) 4° 356 35.2 35.6 
5.. 6€0.9 594 60.4 5 36.3 35.7 36.0 


3 Rubber Stocks 5 Miscellaneous 
Nov. High. Low. Last Nov. High. Low. Last 
d 24.9 24.7 24.9 | 30 46.0 45.3 45.6 
Dec. Dec 























1.. 2.1 24.7 24.9 l 45.7 45.2 45.2 
3.. 25.0 24.2 24.2 3 5.3 44.6 44.6 
4.. 248 23.9 24.8 4 45.5 44.7 45.5 
5.. 25.4 24.8 25.1 5 46.0 45.3 45.7 

3 Copper Stocks 5 Railroad Stocks 
Nov. High. Low. Last. Nov. High. Low. Last 
30.. 30. 29.5 29.6 | 30 40.2 39.7 39.9 
Dec. Dec 

1.. 29.8 29.5 29.7 1 40.3 39.8 40.1 

3.. 29.6 29.3 29.3 3 404 39.8 39.8 

4.. 29.6 29.0 29.3 4 41.1 39.8 40.8 

5.. 30.2 29.3 29.7 5 41.3 40.8 41.0 

9 Oil Stocks 5 Utility Stocks 
Nov. High. Low. Last. Nov. High. Low. Last 
30.. 53.0 52.2 52.7 30 13.8 13.0 13.7 
Dec. Dec 

1.. 52.8 526 52.8 1 13.8 13.4 13.6 

3.. 52.9 52.3 652.5 3 13.7 13.4 13.5 

4.. 52.7 52.1 52.4 4 13.8 13.3 13.6 

5.. 52.5 51.9 52.2 5 1441 13.2 13.4 

NUMBER OF ISSUES TRADED 

Week Weekly 
Ended: Ad- De Un- 

1934. vances. clines. changed. Total 
i ee 256 586 139 981 
Nov. 3........ 4 335 150 958 
Nov. 10........ 787 120 91 998 
ee Uiveseus 441 437 129 1,007 
Nov. 24 595 283 139 1,017 
Dec 1 548 316 157 1,021 

Dally 
Nov. 28 386 212 172 770 
Nov. 30 273 273 181 727 
Dec. 1 241 202 153 596 
Dec. 3... 182 378 172 782 
Dec. 4 A 362 184 202 748 
Dec. 5 oseee GB 3 168 825 

;THE NEW YORK TIMES STOCK AVERAGES 

- BY CALENDAR WEEKS 

25 INDUSTRIAL STOCK 
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Dow- 
panes Stock Market Averages NEW PASSENGER CAR REGIST 
90 Indust EEKLY HIGH, LOW AND LAST TIONS IN THE UNITED STA - GROSS RAILROAD EARNINGS AND 
1934. High. —" als— ——-20 Railroads-—, ___99 TES FREIGHT CAR LOADINGS | 
Nov. 10 99.60 re 3 — High Low. Last. High. —. st bade 3 Toad at Hi Oct Seasonally adjusted d nily ove 
Sane p ar 9° Last. 9: Q 29 _ > ail) yerag 
ao a es 08.49 99 45 36.88 aes 35.35 19.91 19.26 19.70 37.18 peneral ] Motors (total) 55,163 59 ma thousands.) ia a 
I * 50 98.93 102.4 36.5 34. 30. 19.61 17.45 17. ’ evrolet 38°076 43°03 —1934.—., -——1933.—. — 
Dec 1 103.51 101.80 102 2 ae 34.42 36.44 18.46 17.15 aa 36.51 Olds 43 3 Gross Car Gross — : gu 
7.38 36.46 36.93 1 37.53 | Buick 3 Earn- Los : 

; . . 9.46 18.47 18.98 37.96 | Pp I carn Load- FEarn- Load- Earn- Load 
sin - DAILY HIGH, LOW AND LAST = ge bag ings. ings. ~ ings. ings. ings 
Nov. 28....103.47 101.90 102.75 37.3 an 68 an md teeny 9,320 105.6 $8,110 91.7 56 
Dec 2 103.27 102-68 102'94 36.88 pr oe ge 18.56 19.20 37.97 Ford (total) 1 ve 9870 111.8 7500 89.7 *9/80 104 3 

E 3. 02.68 102.93 37.1 ae 18.76 19.00 al) eevee 38,823 9°12 . , 83.3 9,540 101.5 
Dec. 3....102.77 101.74 : 37.14 36.74 36.93 19.15 ; 37.90 Ford 9,130 104.8 7,820 ‘549 101.5 
Dec. 4...10293 10159 102°37 37.23 36.58 36.67 ‘45 = 18.91 18.98 37.96 | Lincoln ../....... 3330 1038 883 o2n 8300 BEE 

: . , 102.57 37.9 2g , 19.01 18.78 18.82 + coin Sewn 9’ 24 3.5 8,530 92.4 8,300 86.6 
Dec. 5....104.08 102.69 103.42 3a37 S81 37.96 19.14 18.70 19.00 37-62 | Chrysler (total)... 2240 105.2 3.550 995 8.070 81-6 

19.39 18.85 19.05 33.35 | Plymouth ....... +e 8,810 100.0 9.530 107.3 7,570 82.5 
Shares Sold, N | Dodge... hug: 5540 96.6 9.050 1019 71590 82-7 
» New York Stock Exchange er aeer ; er 5300 93.3 5.380 98.7 Sam Ore 
MONTHLY TOTALS AND | e Soto came 530 Nec 3 Oe a 8,480 94.6 
ALS AND DAILY AVE +ES | 3 ) - «s+ 8470 96.2 8250 § 
1933. RAILROADS —, IND. AND MISC... “ierepine.<: 3486 | S40) 100.8 8480 98:5 
Novembe my Av. Daily. Total. Av. Daily. — Tot OTAL.——— Hudson 3,293 AVERAGE DAILY CONS 
BP vscecacsncss MMOS 122,365 y. Total. Av. Daily. | gs 193 ) DAILY CONSTRUCTION 
Augen (365 31,002,288 1,435,096 33,645,736 1,557,461 | Nach (total 2554 2,362 CONTRACTS AWARDED (3) 
ugus TOPE P : — Nash rig _ 7 States Eas ‘ 
oaeer 1,942,080 (total) ates East of the Rock 
ae: . 1,302,120 oor i '333'860, moos = lfm 86a. > EC petees : 460 Public camel 
November |_|... ; 287,602 4556 ©««14'378899 © RONO1d. «ss oN 4a 601,725 | Grahas, OP siscsrunense 1,( 9 Work and All No 
52.920 © 74.408 «= S.3494] © BBB UNOS 40] 1,012,900 | meee oe Oe Be |. Utility. Other. ‘Total. Days 
VEE 7 aaa J 2,952 3s ersps  alhliadeaiatadaiadi 709 Nov $944,628 $4, 
Week Ended: WEEKLY TOTALS AND DAILY AVERAGES — Me Raeaees 292 a . $4,443,184 $1,105,412 $6,493,224 25 
ov. 10... ‘ 7 rt ‘ 

: 284,690 70% Will 507 4,374,508 2,254,465 7,2 aes 
Nov. 17.. *- 64,702 4,344,4 ys ’ 465 7,210,142 2¢ 
Nov. 24.. ys ya Sy Reo nano e eee aa gil aT Dae See 22 

als Dec. “1 0,660 72.344 4,836,551 "895.6 51211130 1163'898 | Lietce-Arrow OB 244 2,152,781 6,635,685 27 
1 442,390 190/543 4'414/910 1 895,658 5,227,211 968,002 Austin eee 20e hts 284 1,549,468 5,256,472 25 
: »22%, 003,389 4,857,300 1,103,932 | Continental , 257 y 2 ,184,665 2,030,662 5,170,988 26 

DAILY TOTALS Franklin ... 5 o1 795 2,208,042 1,659,304 4,889,661 26 
—_—_—— Be pia ere Miscellaneous ....... 29 200 690 164 1,562,652 2,430,136 4,787,952 25 
Nov. 28 Ralivends. ind. & Mine. Toali(‘C EAR TO DATE | 115 | BUS. ey woee aie ineeere S'bee ate fe 
Nov. 30.. gts 1,006,330 1,163,250 _, jy 1933. WUD ss nase 140,880 146.931 136,075 | Oct. 1-011,530 2'509;208 ae Tot S'sia'tns 24 
Dec 4 755,5 ant 75 3 619, , Ni 832'039 2'205,67% 2,492 26 
— <<" 40,450 Herr 802,780 300) 284, 538 619,996,584 | NEW COMMERCIAL CAR REGISTRA 039 2'205,672 1'703/500 4.741'211 18 
D 693,525 aE 53,528 ‘ Z iS IN > UNITE “¥ jINEE > Cc 
Dec. 5 161,050 © Fanon) ae Sat agw aan ee ee a Ss ENGIN AWARDS (4) 
500 1,489,113 1,636,613 304 004,846 625 271 899 Oct, Sept., Oct Chentieean aa — = 
one « >We rey 19S 1933 ee yeek, thous s 
BONDS SOLD ON NEW YORK STOCK EXCHANGE “Chevrolet sess. 16,839 16,411 11,334 State & ona 
1933 Corporati U.S ao See : Cc. bers 7 Lf + 15,159 10,¢ Federal. Munic. Public. Private. Total 
. on. J. S. Govt. Fo ‘ ws ; Bu . +. oe ‘ ‘ ! > 1,240 701 June 34 $5, 624 17, 3 
ad 150,636,000 on cor one = —. State. City. Total. if Buick Praase sehen 10 12 July 34. 40°94 "1 3 for $22,967 %, - $27, $0 
: 346, tenets 13,544 12,250 7,11 Aug., ‘34... 6,382 11/400 17, 
s . a. 313,120,350 Ch , 2 7,11 Ser A 2S i 782 4,041 82: 
po a ag 109,654,600 131,739,700 45, 091,500 er (total). P 4,680 4.095 436 ¥. 2 ‘ 256 15,021 19,277 4,333 610 
Novembe 140,525,600 98,295,700 8,855, 286,485 Pl sotsecveces .. 4,669 4,086 4,363 | N 4... 3,034 15.844 18.878 3,747 22'62 
aie 152,437,500 56,268,400 = $555,200 “O77 676,500 | I resent = 9 os ter Son or oe a 604 
250,921,900 Diamond-T 3,238 2,538 3,098 ‘33... 362 9,402 9,964 10,872 20,896 
. tas es 535 ri pe S32 5,708 6,336 6,261 12,598 
7 e | White’ vs 364 369 298 6.020 13'4i3 7,900 6,913 14,813 
| 1S1] } Studebaker | 304 199 124 eee ee SS Base Shale 
a 1S Federal . 212 153 149 10557 4,502 29,670 5,736 35,406 
Autocar 200 158 160 | Je.-June.26 8.60 ane 24,814 4,675 29,489 
THE ANNAI Indianz 69 118 oY | Ja.-June,'34 5,069 14,282 19,351 4,918 24,269 
. IST INDEX OF BUSINESS ACTIVITY Mack Bes ease eset yo FS 130 pte — 8973 11/089 61049 17/138 
ss Rane ; -1934.— rockwa 5 159 (Total per week, t 
Freight car loadings.... ae Oct Se pt. Aug. July. June, Ma . > 1933 Te rraplane Pada wes 7 74 ss Week ended: neusnnte) 
Steel ingot > 57.6 59.1 59.6 61 y pr. “Mar. Feb. Oct St wees 57 62 ded : 
Pig oe aoe 42.8 36.1 343 34.3 40.8 | 48 S 9 4.7 69.0 674 59.6 y oe Peied sehecn 52 31 34 
i 33.3 31.8 ¢ : : . 7.7 98 59.5 : re: “ Cee ccceeerecees 24 5 os ) aoa 
engl nmin H+ gemgpemae 9933 1023 923 941 987 O88 983 SER s aa ae ae 16 3 os | Gok. .... Oe ee Be Si Se 
ot soe ption 92.2 585 &24 77.6 685 95.3 96.1 93.7 93.1 89.3 | Misc ree 2 i ; ' 516 9,965 12,481 2,897 22,625 
Silk naan” ; , "73.7 412 628 69:0 4 44 90.8 899 892 90.4 ellaneous 222 196 Pe: 4 ey 29,141 34,107 5,815 39,92 
. 60.8 75.5 ; 5 “Ge. 56.8 72.6 j : >. x 258 S 5,7 11,074 1 ‘ ‘ 
Boot and shoe production — oe 1079 108.2 1015 150.2 i16 o:6 ae ry | eT 40,878 37,225 28,058 | ! a 1,340 16,257 16 7es 3746 21 318 
ction : ‘ ’ . . 31,2029 20,00 an ¢ <2 17,18 3 a ‘ 4 
Lumber produc tion xe os 62. 4 70.9 71.2 a4 73 i. 115.9 101.2 | pRODUCTION A ; Nc 29 2 456 10'188 #2614 et 37,407 
Sas peobectan OR 468 438 496 Se8 B26 533 G06 495 526 ——= OF |" 8... 6850 17/094 23944 2204 26'aK3 
Z ction 68.1 86 2 53.8 52 — 2.8 52.6 54.4 51. y : JTOMOBILES ‘ 88: 
C aa 5 52.7 51.4 522 § D1.4 55.8 31.5 | —P = UNEMPLOYMEN , ; 
oo Psat *70.6 466.4 71.1 73.2 = <a oe at St 7 | wm “Stun bok “Praeee Be rere portend a 
: fe ss 2 ! oanetics. Rents “ft 
Jan. 19, 1934, ty Sever’ on the combined index back to January, 1919 wm aan 6 16.7 72.3 Jan. 109,833 79.821 ae egis sed on reports of enor dl oe 
, See : ANNALIS ': 1 0,706 ; 2 s and datz 
‘incites amelie ie: . LIST Of | War. 7 rod $9,464 15,319 ied Department of Labor. Fig vures 
: ANGES IN THE UNITED | Apr. 149'755 14340 17,803 i by American Federation of Labor.) 
STATES FAILURES (11) May 180651 be et 26,677 (000 omitted) 
Wholesale | ——wWeek E June 2077/5! ‘ 33, 100 1934 1933. 1932. 3 : 
Commodity Square | Nov.29, Nou de Move pend 191.265 185,660 ae 13,100 10,197 7100 nae 
rices. Com- —  mmte = = Aug. ... 191.414 178,661 41,441 13,294 10,486 7,345 3,565 
Business gle Paper Industrial | Retail . <a 2 Sept. .:. 157.376 157.976 34,42 13/689 10,739 7098 3,543 
7 un De mina a oe | Wholesale ||.” 121 118 171 | Qt. «++. 104,870 136,32 29,813 13/256 10,990 6,739 3,188 
- vity. 100.) Rates. Yields. High. Low. | yacteeste 13 18 24 | Nov. --- 42,365 94,180 18/318 12/896 11,470 6,750 3,090 
Oct. .... 72.3 104 1.50 4.65 | Other co © +... Mf 69 55 ec. ... 50,789 58,624 cs 12,204 11,853 6,841 3,25 
Nov 684 104 35 «11.51 10.50 | mmercial...... 23 24 29,776 11793 1: 1 3,250 
Nov. ... 68.4 104 1.50 4.98 11.73 10.82 ; 18 1934, 11,793 12,300 7.198 3.714 
S 103 150 481 11.78 11:26 | ,1otal United States. 201 — yes | JOR: +--+ 113,652 61,2 ot irae vee fan 
1934. — raphical Divisions: : 268 | Feb. ... 187,666 ryt 22,903 10,122 11586 ns one 
| P < d *S , TT 539 
Jan. .... 73.1 105 1.50 4.54 12 | Middle Atlantic = 27 ss | Rae --- See 173.387 33' 804 10,651 12,008 8,699 5,364 
Feb 76 5 30 11.45 | g tic 82 89 pr. .... 289,031 222 3,894 10,769 4 
yeb..... 7 We ie te be is South Atlantic 3 3 81 | May 273,765 219.163 38,882 Rites aii , 12,124 8,908 5,541 
oe 2° ae ; 4.21 12.07 11.60 u entral : June |. 261. 39,831 isaac 
Apr. ... 80.0 107 1.25 4.13 -60 | Central -Eas 12 14 24 61,852 223.642 oat 
M ( a 18 3 11.63 | " ast . . 29 | July 223,868 ; 34.778 RC p — 
Hey... 92 Wis is a on |e 20 + 58 | Aug. 183,500 198 828 27,480 COMMERCIAL FAILURES (11) 
July ....113.2 109 Loe 400 1136 10:59 | Pacific .. 28 as 11 | O Oct...) Ba'b08 140,880 7235 ——Number — 
Aug. ... d- 112° 1.01 4.09 11.26 eR eo ye a eee 23 ’ 80 40,878 "1932 aa. aa 
Sept 166.4 113 1.00 4.17 11.1 10.64 | Total Uni " - uae a= 4 87 . 1931. 1930. 1932. 
+7 : . . 10 10.66 | otal United States. os 7 ‘ 
Ge OS TS i ee Les 10:79 iFive days. vane ” ot AUTOMOBILE PRODUCTION (5) 3732 263 21262 "ea "500 10 top 
‘00 4.00 11.28 10.84 ars and trucks, United States and Ca 2' ‘ 106 
/ , — . ° s and Canad 2,951 et 2,34 
For, fi unos feome January, 1854, to Decem- | ain ag 8 me OIL 1934. 1933. 1932 a” yy 238 2,198 pe Tens 
TALIST issues of Feb. | STION (18) 163 a wee r+ ,248 2,179 8 
9, 1 811 1 » 5'4 , 3,763,521 
9, 1994, page ah, ond Feb. 23 xiS34, Page Ee | cones Gemnae (Barrels) 240,278 en MR yy 2,668 1008 2.028 70,981.45 
: see 8 s do ‘hat? , 7977 989": , : , 7 ‘ 
ee of Jan. 19, 1934, pages 96 | Rally Soe. hot”’ or ille- peo 108 1a’ 887 iy 136 aoe toe rated tH 1 eas TOs, 212 
— . 351, : oo. Seo ry Py ’ 127, 
TRANSPORTATION (27) Texas: Gode ‘ion. Peak tae | oe 301966 257050 sedi Ser ars oes Stee Saas 32'869,974 
(Thousands) ae uota. 1934. 1934 1933. ae 27,6 6.680 116.615 222.710 3 (031 53,621,127 
4 Denh’dic. .. . 33. Aur. _.... 244°71 ’ 6,615 222,710 2,469 2.758 2,525 64, 
ona orth .. v1: GN Ue ee Sept ee gee eer eer 1933. 1932. 1931 1933 
| 5-Year ra wy. Cent 27, 31500 3y'300 2. $136,268 138/365 51.625 - aH 2,919 3.458 3,316 $79 100, 
a dae West 138'800  139'200 121'300 | Dec. $70,000 62,974 61,761 70/144 2378 2732 2'363 *65,576.008 
w 1934. (1929-33). Avge. = cemt.. ..-.. 43,100 43,400 43, Be kee eee tenes 83,827 109,492 123,973 1,948 2/951 2/604 48,500, 
eek emied Noy. 24: red 413,200 411,500 397190 Total —— 3,978 1/921 2.816 2'383 y ane 
") ; ge ad 561 658 -14.9 - 37,900 37, +) Mies sete eapeaienete 1,985,981 1,431,494 2 1,909 2'788 2; "OTL 
\ Grain & gr. prod.. 28 ya a 31'150 be'gen ane SPodimtnery oath 494 2,472,359 48 2688 2,248 47,971,573 
[ Forest’ products . aa) a. -..... 126100 126.850 101,050 | ‘!ve Reports. eee 6 Cees Atenas 1421 2'506 1'983 27'481'103 
Manuf. products. . 366 29—30.4 | Total... 957,300 961,950 95 co ; Loe oes ieee 42,776,049 
mnaaniite a 424 13.6 | oxia 7 950 956,100 879,200 AL AND COKE PRODUCTION (5) 1,116 2,182 1,936 21,846,906 
,Total car loadings 28,194 35, 490 —20.6 Kansas... 125:000 1o7'300 1 io Son rg (Thousands of net tons) 1,237 2013 3195 pe th LY 
Grain & ge. prod. 1,516 1,843 —17.7 = } snane { 82,850 50.800 regis a Week Ended ..1,132 2)469 2:758 27,200,432 
Forest products. . ytd 6,553 12.0 | Arkansas ig 26/300 | Nov. 4, tNov. 17, Nov. 25, | 1934. 1933. 1932 1934 
* . , ‘ 9: 19% anuar " y 
Manuf. products. 18'080 a5’ Por} is §Eastern. . 30.008 108'550 105'00 2,250 ituminous coal: 33 on emt 1,364 2,919 3,458 $32,905,428 
Freight car surplus, aragtern.- 26.000 108-50 1G tt) ote | Dail 7,223 M 1/049 2,378 2.732 19,444,718 
an .. . 150 28/4! Da ses tee tecs es »22% 7,265 7,329 | March 1 $ . 444, 
pS of tieight cas = 398 17.8 | Méntane’. 33°20 36/650 36:400  28°950 Anthracit average .... 1,204 1,275 {390 | April Y'os2 Leak 2818 ayzonor 
P. C. of freight cars Montana.. 8.500 11,900 11.400 7000 | Total .. May ‘Sr i909 2788 se epe aes 

mviceable Noy.1 s4  90.3-65 | NewiMex. 47,000 45'750 48200 43°150 iol compas 954 1,080 1,398 | Fuly 1,033 1648 2.688 23'868,203 

qsetviceable Nov. 77.5 (86.7 —10.6 NESE 4Gk000 dS'gee atS'08 abzcoe | Total " 233 | August os i ie ieee 

ross revenue, year ; . BRE cossssaecoces 23 a 3 Se : ; 2,796 18,459,903 

aoa yar -¢,82-464.071 $8,327,341 —25.9 bern tmmammimieimes| te: 4 “4 "4 Jetober 1,001 1208 2278 1996844 

; {Excludin ‘ ai — Nov abe ort ot ’ 968,448 

Taxes, yi. to Oct. 1. 1,932,718 2,573,717 —24.9 | +#ffective See DOMESTIC RAILROAD .EQUIPMENT aan 923 1,237 2,073 18,549,191 

es 2S = a a —23.6 eianiids. ‘suaim ORDERS (1) DOMESTIC RAILROAD EQUIPMENT 
Proea? to Oct. 1: narair (Per ton, at Pittsburgh) Pe pee t Novae Nonit Boos ORDERS (1) 

eturn’”’ , 1 ov.17, Dec. 2, As Re ; 

Eastern Dist.. 2.24 5.75 —61.0 ———Week Ended——_. | Locomotives ... 1934. 1934. 1934 1933. ee Ger, ~~ aoe 

— Dist... 1.67 5.75 —71.0 Nov.30, Nov.23, Dec.1, | Freight cars......  ... ‘ 58 > ied, ‘ogi’ “i9b4.” “t95: 

os a 1.31 5.75 —77.2 | Heavy meltin 1934. 1934. 1933. Rails (tons) ..... , ia7 | Passenger cars 4 - 1933! 

al U. S..... 1.80 5.75 —68 ; g, aver. of 10,000 Locomotives ‘ ors 
Li daily quotations $11.25 $11.00 $11.44 *Subject Freight cars 69 2 1 ‘i 
7 7 ubjec ‘ Struc : 
to revision. tRevised Rells taas).n 2,130 2,970 1s 
. ... 2,000 27,000 
. 

































































ELECTRIC POWER i Frid 
SR PRODUCTION ay, Decembe 34 
wane kilowatt hours) (12) SLAB ZINC (25) . r 7, 19 
1932. w y (Tons of UN " 
ae: Sn nial 2,000 Ibs.) ITED STATES FOREIGN TRADE BY PRI 
4,462. 7,567,081 Stock Uacities __ Exports, Including NCIPAL REGIONS (5) 
4.083, 7,023,473 1933 Produc- Daily Ship- End of Gotene E Oct. 1934 -exports to— - 
4217.7 7,323,020 | ya, tion. Avge. ments. Month saa og og SPIE $95, 100,234 Sept., 1934. Oct., 1933. “Oct General Imports From— 
Goayos | S'64s'750 Feb. 18,867 609 15,162 128 a ane | in arte aeeeen 95,100,234 $88,911,583. $108,596,114 sos ‘Shision Ss 1933. 
S'875,577 6:562.047 | March .. 21, 14'865 133357 Seen | SOuth Ameri erica 17,418,197 —15,975,51: '838,203 ~22,569:788 21/383. $51,908,315 - 
August S'sor'se7 546.005 | APT... 21467 716 19/399 141'364 sist | Asia fee Be ee a3 12'287'191 IS TTS4il 1S'177.087 Bear 3at 
September 2'436 322 4,179,229 6,764,166 ay .... 21,516 694 , 141,364 18.072 Oceania : ,859 34,512, 31 615. 19,775,411 19'014'850 9/848, 361 
October wr ...20ee Sei Siren June ... one Soe Sana? saps aie | Africa ......00525:- 14.973 5,606,917 sanreey | haas'see 35°485°009 a4°sbe' nas 
ovember .. . 2.864.948 30, ‘073,149 y .... 30,865 996 45, , 27,142 sit ci 995 4°165'°7 123, 1,320,902 "408 
Decem 1 Y 4,087,137 6,952 po eee 5,599 108,157 35 Total... - aia 165,795 2,150,192 2°114.448 1,408,793 
ecember ...2,782,002 4,739,900 oceans | sep --- $3,510 1.081 42,403 99.264 OO $206,351,671 $191,690,169 $193,068.871 $120 ee, 
Pe Oct. .... 35,141 15134 37'981 98,264 27,763 | UNITED STATES F eee $129,629,282 $131,658,732 $150 , 
January ..... 2,968,025 3,996,491 6,964,516 Nov. ..... 32.582 1,066 37,981 95,424 23,366 | S FOREIGN TRADE BY ECON 866,972 
ae | eee ——< no 
March ....... "664. ¢ nee ae ; ‘ 
= cesses $108,122 3,368,968 oer doe Total ..324,705 344,001 — Domestic Exports ror mort G. 
June anenenet Yi.) 1) eet 7,012,584 1934. | Grude materials - 34. Sept.,’34. Oct.,’33 pose re omy ene 
July. ;-- +++ «-- 2,890,589 4,660,129 Tasos | Zan: 32,954 1,063 26,532 1 Pi - coves, ORR ON pee Ye i 
deur ARs RSE ESBS | Mires Bt Le uusea sear | Remuera foodeivits shen ake aes gs fee ae 
ober ...... 2'624,617 4,854, ae April ... 30, 32,753 110,7 ; inished ‘manufactures. 70:053 29,729 , 24,06 34,3 17,741 
November 2'518' 382 854,237 7,478,854 1 ... 30,562 1,019 31,948 761 21,976 | anufactures.. 70,053 po 24,445 26'1 34,319 17,088 
December “<7 "310 4,724,978 7 243/360 ay .... 30,992 1'000 35° 109,375 396 | T lear 73,012 61,093 29’ 03 24,249 331 
ee. | 4'736.137 7469. June .... 26.14 ’ "635 104.732 20.83 SERA cae pe ——— ae 872 29'552 181 
1934. 469,747 | Jul ‘143 ‘838 30,186 99 831 | -. -$203,622 $189, 22 ——_— : 35,971 
y .... 241843 801 26, ,689 21,726 §Goods imported 237 = $190,842 ee 
January ... Aug. ... 26,950 97,582 | wareh sy for immediat ‘ $137,859 
paver, gaan canes cevan | So Ba ae I Be | wali asl tris cnet ny, nus nt tnt rom de 
|. eter. 075. 751, 049.4 ~ SS | f ‘794 11, ; m bonded 
April 2.000. 3,975,320 4,641,571 PHB sor | Nov. ae tue fan uaa 19188 FABRICATED STEE 
eS 3,487,706 $.955/100 7442. 806 : 167 29,954 116,076 39,929 L-PLATE BOOKINGS (5) 
ED cocoa cal $217,985 4,404,574 7,682,509 COKE PRO (Sens) ; 
August (500,541 5,005,380 7,604.26 elect aye pry alg 1933 wane weenie 
Oe epee 4 »UV9, é 926 s of net t . orage Materi 
August t. ....2.475,456 5.234.155 7,708,611 ists. By-Product Seah October — Tanks. ‘Equipment. Cars Gas ae “Eee 
Odahee | Sean Tai 4,806,928 7,199.4 January . Beehive. Total. | November ........------- 14 . ars. Holders. F Miscel- 
.. 2,690,753  5,123°91 , ecsccescese Me er 434 331 urnaces. laneous. 
e "123.915  7'814.668 | February 74 2,171 | December 3,734 97 207 3,705 
Pe CENT CHANGE aren 72 2'064 2'160 . 225 "48 +; 12,287 
cian om NGES IN ELEcTRIC | April ...-. 74 2'159 ' 717 1% 87. 15 9,466 
ee ee, oe eee ee 47 1,928 : 9,819 
EEKS OF PREVIOUS  Gaee 38 1,778 3,754 
YEAR (7 480 27 
ween mae 6 S|. Pee 35 1/570 2.476 1,337 24 830 . €eees 
shen in a Nov.24. Nov.17. Nov.10. Nov.3. | Se Rouaber ones 35 — 3.203 2,495 356 = 105 10.452 
Mid Atl. B+ -F 73 i —3.3 +11 +13 | October 39 1/581 8,746 a 128 1,174 a 806 
Cen Ind Reg+ 8.2 Me 3.0 19 151 | November ......°: 57 1,793 11,019 1'359 131 "445 aa 13,447 
West Cent. +97 +6. 32 11.6 154 | December...) .. 68 1/817 2,028 ; 913 382 3 10,802 
South Stat 65 +13 +46 +9 79 3'334 946 146 80 13,642 
South Statesti5.6 [17.9 115.6 [11.0 32 | Total 1'864 3445 —(2'305 47 a3 765 7,901 
Pac Coast ‘* . 10.4 5.6 31 36 Cecccccccres 877 27,555 "927 2,305 819 57 10'855 
PTs 103 38 Lei £3 1933 ‘555 | CRUDE 0 2,271 328 = 259 8'218 
Enti Sin”? Se dei akin 6 . IL REFINERY ACT 158 331 1143 
re U.S.+ 84 +6 omen Janu IVITY AND C 1,437 
1 +46 +36 +54 ns Mate 1,783 87 (Thousand CRACKED GASOLINE PRODU 
yee mow @ March FY seeeeeees 1.637 89 1,870 | weex Crude Runs to Stitis.— 8 bn Dey ery of 42 gallons) DUCTION (18) 
_ Peperseen: ’ 99 : End ~C. of  sAverage ‘ © Fuel Stocks.—— 
iia te... "652 1,762 nded Total Total Unfin- ot 
Production (T Furnaces.$ ant 1,915 = 1,702 1934. Reporting aay Finished poe us boy | Gas and . Cracked 
Tons) — Capacity 237 53 1,965 | Oct. 27 89.7 ‘ Gasoline. Gasoline pwd Fuel Fuel Oil Pe — 
1933. Total. aiaie per Day 7m 2,290 | Nov. 2 2,276 41,993 — tocks. Stocks. shepantian §Aver. 
SE sscans 568,785 i ae 75 2,866 | Nov. 10.... $9.7 3 bas 41,535 4/825 $200 115,374 wer 
Feb. 2.0.2: 7S 1848 42 15,810 63 2.995 | Nov. 17.-.. $9.7 231 40,812 4,639 $308 115,503 > 
ere 542.011 17. 820 47 2626 . eeee 7 2'379 ’ 4,703 4 4,982 95. 
Apr. :.. ; 48404518, , ec. 1... 8. t 40,206 215 114,1 . 456 
Pr. ----- ee Oana 18'530 3s for §For per naa em 40,831 1138 ‘, 113/262 966 =| 
June 1,265,007 RTH = 22,806 omens = reporting only. {Amount contained i am — 95.6 rt 
duly 1,792,452 57 821 4 651 21,786 BROKERS’ LOANS n naphtha distillates. : 474 
Sept. 1San' 357 59,142 106 59.930 (End of (N. ¥. STOCK EXCHANGE ME 
Oct. Seen 50,74 98 56,070 —————-Demana each month. Thousand MBERS) 
Oct. ....-.1356961 43754 89 48.215 B82 From N.¥. Other N.Y. ‘Wh * ~ neeonarsactendliegyone 
ec. .. 1'182 079 36,174 78 39,585 150 2,612 Banks. Sources. ‘T From N. Y. Other N. ¥ Gs Total.— 
1006 182, 38,131 15 35,505 61 $218 467,949 76,369 544.31 Banks. Sources. Total From N.Y. Other N. Y. 5 
b 51 936 528,876 69,077 318 244, 503 . Banks. Sources. _ 
aoe. ......22on 3.243 597,954 247,004 244.912 712,358 Total. 
Feb -- hee 6 75 35,505 51 3,041 ’ 175 = 247,179 5, 76,872 789 
Mar. ..... 1,263,673 45.131 87 41.085 51 2'432 562,907 63,684 "880 69,252 845,132 
Mar. ......1619,594 52243 89 46,200 “4 2823 Be2'074 © 74'553 G56.626 280.11 355 276 , 
 Beceke Les "561 96 + «©=—«53.720 5S 2/230 606,119 108,160 714 280,181 15 «278.484 839.036 64,039 
Se BRR Beh) wor macumve 1m She Ee Bo egal Be ee Se 
\ Ae 1,224, 826 39° 5 RY ACTIVI . 065 722.37 ~ 652 276, , 108,362 981.35 
A 1,054,382 ‘510 88 48,190 TY (5) 1635 100,938 374 293.391 622 107 972'818 | 115;409 1,088,236 
Se hon 34,012 75 35 585 on -~?Four Week Period—, 517,719 70/355 740,573 340,494 1.173 013 912,700 103, 1,088,226 
Oct. * 951'062 29,935 62 31.295 p.30-Oc.27, Aug. 26-Sep. 29, Oct 480,651 64/475 588,074 330,509 4'473 341,667 129 ae rah 1.016.387 
a ; 951.062 30.679 62281215 1934. 1934. 1933. | 490.651 64,475 545,126 321,934 473 334/982 848,228 ry ie 4 
Oe ck , 31,898 65 31 31 Mills reporti a ~ 837 , 531, 297,354 4 329,082 802,585 & 923,056 
Soe age | Milypremamune ter too | ates, otal ce a oe ie me ee Se Be 
. ooms. .... Note: Total f ee ’ 2,887 273, 14s 65, 0: 
STEEL INGOT PR eee eee - ye i fon ae inchaded in cha cumt of government securities” oe 65008 | 831115 
(Gress — (16) Worsted comic a ae Pern one er, $44,467,525; October. $44,263 se ate as follows : Rit as collateral for the bo : 
ons ’ ymbs. .. : , ’ ; ,262,450; November, $46,039, ugust, $66,092 a 
Woolen s 1,695 1,494 SHORT-TE ,039,138. 850; Septem- 
Approx. pindles. .1,369, , 1,900 RM INTERES ptem 
Monthly Produe.— Work- Pro. Cap eee Spindles 1,131,687 "980,689 11343;285 7a AXE-HOUGHTON RATES AND MET 
Report. foo Wem Fee See. ercentage of maximum wee anceost INDEX OF ABSUSEED cu AL PRICES (23) 
1932. Comp’ies. Comp’ies ot, Sete Oper- preerntss :s machine hours utes wt BOND YIELDS onthly average of daily quotatio 
. 7 ! ns 
Jan.. 1,391,540 1,484,991 26 - = ol, 56.2 35. 62 variation; oe for seasonal Prime Electro- n 
| RR og BR Sraen aeae | Woes: looms. 6 36 | 408 | Se en long-time trend. for seasonal Western lytic Steel Straits 
Mar: sist iasnast 2 Sst 2688 | Woolen, cpinai. i BE Bb | Sela beep te pe pes Ban Ancor of an. oo, ay OS RP 
ay.. 1,054,431 1,125,2 53.087 24.55 | Woolen spindles. 43.9 25. hones of Jan. | January ..... 3.55 = & 
June. ‘855 ,125,243 26 43,279 20. rsted spindles. 8 65.2 Call February _...3. 3.02 7.21 10.25 
July.. Page othe 26 35.106 re ox cooperation —_ te 35.8 108.4 1933. aonaie Seoee Time Bond March 7 77 +3 6.12 10.25 3 03 
Sep. bo RE 2 31'360 14.50 Administration. “sGn' of National Recovery i‘. 18) | Me April .........290 2.74 Ses nie at 
bee , . , ' on. §On singl overy * 103 ; . ~~ abate 90 2. ; . 19.24 
aoe. See ite me nee we code basis since institution of vlc ey on 3 1.26 SB mine *: 2'8 ‘53 5.38 869.55 20.95 
Oct... 1,918,648 1.087.068 28 41,510 17-64 | ures now on basi stitution of code; all fig- -323 324 271 q28 | July -.......:300 a5 eae 8.82 19. 
Dec. 806'849 an 26 39'701 18.36 | ™°t of active cae ne ee merene, mille and - 2.52 111 re pugust 72 255 5.16 8.25 20-93 
Total. 12,484 = Ss on = y as heretofore. [ote 3 1054 Oc ged 3.32 330 08 | 536 22.96 
‘otal. 12,484, .oo - : : 1. 7 ober ......2 ’ : \ ‘ 
423 13,322,833 312 42,701 19.75 SILK (21) surest 3% is re se nn O38 23.90 
jms (Bales) | — CO ae ee m2 ne 33 38 8! S88 28 
an.. 994.663 Gtesaee. ober ..... oa 5 .62 100. verage ... ; 78 22.69 
gea-- , Meee Leese Be Re re ie , Storage. Deliv. In Tran. | November .... a iz 4 OL ..3.04 288 5.67 9.37 22.01 
Apr.. 1,316,040 oss 21 3a1s68 is30 | ABS on4is aa | =. 1.49 S Wile. 
-+ 1,316, 1,345,422 25 53. . Aug. ....... 61412 52.228 59,905 , : 04.6 | Jan 
y.. 1,933,266 5 53,817 24.76 ete eee 56.859 4 , 43, uary ..... 2.87 
Hay, Sierar seers 35 Geeet aesT ct. agekne $6.50 49,393 50.604 42, 1021.49 February :.1 287 3.02 4.87 850 22.70 
July.. 3,099,162 3168. 26 98,632 45.37 i. tewemen 7.422 57. 53,703 44,700 - 1.03 1 99 99.1 EE keane 3.03 3 4.87 8.25 23.50 
July... 3.090.162 $168,354 25 126,724 58.30 EB. scccces 47,422 57,932 43.955 50,200 2.08 1.51 9 82 Ape 2225555313 St Be Seo 24.35 
Sep... 2.233.218 2/863,569 27 106,088 48.7 | 1933 ‘837 «0,548 51,400 :i00 Lak MS May 000.02: es th th an Be 
... 2,089, 084. ’ : . ~ a ; . "2 | Jume ......... 4 : 
Oct...” 21099-3638 2.084.804 26 80.188 36.89 | Pup. 53,114 -2fF we 2 2  Sprtmseeies cS i Te ne 2 
.. 1)759/329 1,798; 26 58.507 26.92 | Feb. ....... 23, 69,747 46,204 25,700 | Aug ‘- ie: 35, gg.o | August ......435 4. 8.78 12.72 46.38 
: Gevies 3 Weel iota | March :.::: E i ee re | An Lee 1.02 ‘92 §0 | September - ::4:35 4.91 887 13.58 44.74 
Total.22, 100,658 _- 9 eee 43,814 38,934 39, P -102 «1010 89 80:1 | November $35 470 8.87 1280 46. 
— 22,504,079 310 72,884 33.53 | May ....... 41,134 038 a 39,100 | October Y 1.00 87 : November ... 18 4.74 8.13 65 
y 33.53 | athe 238 40" 41,910 40,200 | November .-: 1.02 99 90.8 | Dp er ...4.14 4.52 12.31 47.92 
1934. 7498 o.18 47.151  42'300 ember ... 1.05 1'00 4 88.2 ecember ...4.04 4.47 byt 11.51 53.07 
Jan.. 1,958,956 1,970,979 ca un of 86.9 | Average .....3.74 4. ~~ oo 
gan-. posse geese 24 9ooeL GET 55, 44.507 38.600 | INDEX NUMBER OF BAN 3.74 4.03 7.15 11.12 39.12 
Mar.. 274.047 3-700.588 2 102,253 46.44 73,800 31185 48°30 K STOCKS (30) | _ 1934. 
r.. 2,879,854 2,897, 93, : , — . - | Ja 
Br. Rgaziana 3352008 27 I2n1T4 56-30 Or aes Sieae | 27300 | 1002 —- £225 oe ee February |... 3.90 427 8.06 13 
June. 2.997.575 3,015,972 174 56.39 96° .822 37,200 . Trusts. BanksTrusts. Ban a cago phia | M ry ....3.90 4.39 12 51.88 
July. 1, ‘Bor 1472 BA 4 115,998 52.68 :786 = =626,959 27,200 Aug.. 58.0 55.7 74 r oo arch 390 437 ra ee a3 
-- 1,355,083 1'363,359 27 50, Sept.. 52.5 513 65. 1 748 232 40.5 405 437 8. : ‘4 
-. 1,243,995 1,251,690 50,495 22.93 469,427 Sept.. 62.5 513 658 392 754 176 38. 99 435 3850 1272 b3:s2 
Seb. iaasore T4019: 25 50,065 22.74 ne: ae St Se SB? s = 2 an Be Be Se 
+453, "461,932 27 54 = ov.. 45.3 44.8 2 73.2 12.7 37.1 - 3.8 4.24 48.82 52 
Nov.. 1,579,356 1,589,049 a ao Nov.. 45.3 448 562 41 718 112 34. "36 13 Se un ne 
ported for 1933 b aS 83,820 40,942 32,200 7 365 31 O11 10 327 360 428 {900 Lah Ses 
my ey ee _— ~~ —gelee MR 10.66 31.49 
~ ft productic 61,083 44.080 41'000 | Jan.-. 52.6 52.0 66.2 Sevember : 32 3.84 49.00 10.40 51.49 
year: for 1994 by 3 - e100) 88780 Sao00 Feb-: 579 568 729 45.1 733 158 350 | (1) Averag 7342 373 9.00 Tose S122 
o pet cont > open bagren and Bes- 59.045 33.069 38,600 | 4 r.. $01 5e8 Re 488 78.6 91 wa Louis eo gh oy price. cents per Ib., St 
jBased, for 1933, on annual capacity as of Ooze $2.02 38.000 | Sune. 587 ot ier Be eS Bs Be | E ib, East St. ny Bog SE 
- SF, . 67,386, 130 : 76,645 F , - 587 574 754 49. ‘ . "3 | f- © b. refinery; : New York 
1934, on gross : for 5 32,599 July.. 58. 6 73 16. m Vy; cents pe 
Sha Takis tence tase (Caaetca Ris Ge Be ae ei Bt gt Bt er aa GH aydne cues Laeburen dally per tom 
X hina onesie.” : 33500 | Sept. Sil 487 62.4 45.1 77-7 156 418 | Straits, N. ¥ ces, cents per Ib., prompt 
Oct. BLS 02 HF 411 80. TAB Skh | Gonmentiont neta net Bates, @ 4 
ov.. 54.0 52.7 67.3 43.5 20.5 14.0 39.7 cut points » delivered 
. . . 40.6 e 
Subject to revision. tRevised 
_ —_—_ a 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
40 220 COmmooiry PRICES AND SUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION ft 
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NEW YORK TIMES WEEKLY BUSINESS INDEX 


Cloth Combined 


100 
1.0 


Electric Cotton 
Car Steel Mill Power Automobile Lumber 
Loadings. Activity. Production. Production.Production.Production. Index. 

Effective weights ......... 25 25 20 10 10 10 
Adjusted weights ......... .22 11 51 .04 05 07 

Week Ended 1933 
Dec. Misbacdiawiessa cosee DZ 45.1 90.4 32.8 62.5 $88.8 

1934. 
a rrr errr Te Ce 58.1 35.5 32.9 42.6 60.4 88.3 
3 eee er 34.6 93.7 58.4 57.8 90.2 
_ re Per rie re 57.5 35.7 93.8 45.8 52.9 91.1 
a Seer eee . 59.2 37.4 93.6 38.1 53.3 92.7 
Sa Saree See xee' Ge 40.4 94.8 37.1 54.6 92.2 
Se eee 58.9 42.0 95.4 34.5 53.4 +88.2 
Se errr rere - 157.2 44.1 95.3 31.7 57.4 *92.0 
Dec. er er ere *57.5 46.7 98.1 34.4 55.3 as 


For figures from Jan. 5, 1929, to June 30, 1934, 
773; May 11, 1934, page 755, and July 13, 1934, page 55. 


RATE OF OPERATIONS IN THE STEEL INDUSTRY 
—___—_—-_———As Estimated by 


§Cotton forwardings. 


see THE ANNALIST of June 1, 1933, page 


Dow-Jones Amer- Amer. 
Week U. S. Week Be- Iron & Week N. Y. Iron Metal. 
@nded: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. 
1934. 
Nov. 5.. 23% 29% 27 Oct. 29.. 25.0 Nov. 3.. 27 26 Oct. 30.. 26 26 
Nov, 12.. 23% 30% 21% Nov. d.. 26.3 Nov. 10.. 27% 27 Nov. 6.. 26% 27 
Nov. 19.. 24 31 28 Nov. 12.. 27.3 Nov. 17.. 28 28 Nov. 13.. 27 28 
Nov. 26.. 25 32 29 Nov. 19.. 27.6 Nov. 24.. 29 28 Nov. 20.. 28% 28 
Dec. 3.. 25% 31% 29 Nov. 26.. 28.1 Dec. 1.. 28 29 Nov. 27. 29 
Dec. 10. P Dec. 3.. 28.8 Des. 8... .. ; Dec. 4.. 29% 30 


FREIGHT CAR LOADINGS (19) 
Nov.24, Nov.17, Nov.25, 
1934 1934. 1933. tric 
Grain and grain prod. ior 28,034 32,140 


Livestock -.. 3 17'607 
~~ 119/165 125.396 1291067 
5508 6,585 


light and_ power 


ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec- 
industry proper 
and imports. Does not include power 

generated by traction companies.) 


Coal e (Thousands of kilowatt hours) 
COMO ...05250 ° ’ 0 Week 
Forest products 20,108 21,611 23,148 | Ended: 1934. 1933. 1932. 1931. 
errr ee o, ’ ’ 
arch se. 1. c. 1...159,635 157,481 165,102 Sept. 22.1,630,947 1,638.757 1,490,863 1,660,204 
} cae mananl freight.206 809 219'190 207,560 — ee KY 1,652,811 1,499,459 1,645,587 


6.1,659, 192 
656, 864 


Car loadings (total).561,313 584,525 585,738 | Oct. 13.1, 1'618.948 1,5071503 














1,646,136 1,506,219 1,653,369 


x 1, 
; ae t. 20.1,667, 1,618,795 1,528,145 1,646,53) 
Week ended Dec. 1, 1934—Estimated total, | §ct' or Lert 229 1/621,702 1.5 3028 1'651 792 
*483,000; corresponding week in 1933, 495,425. Nov. 3.1,669,217 1°583.412 1'525'410 11628'147 
f ts ° eae Nov. 10.1,675,760 1,616,875 1,520,730 1,623,151 
COTTON CLOTH PRODUCTION (31) Nov. 17.1,691,046 1,617,249 1,531/584 1,655,051 
(Thousands of Yards) Nov. 24.1,705,413 1,607,546 1,475,268 1,599, 
Week Week Dec. 1.1,683,590 1,553,744 1,510,337 1,671,466 
Ended: Total Ended : Total Back figures—See THE ANNALIST of May 
1934. Prod. 1934. Prod. | 11, 1934, page 756. 
Aug. 11... Oct. 6.......117,495 | 
Aug. 18 Oct. 13.......120,548 | THE ANNALIST WEEKLY INDEX OF 
Aug. 25...... Oct. 20.. 124,127 | SENSITIVE COMMODITY PRICES 
Sep. 1. Oct. 27.......124,909 (1913=100) 
Sep. 8 Nov. 3 ... 126,663 . ; 
Sep. 15 Nov. 10.. 125,348 NEW SERIES. 
Sep. 22. Nov. 17 an at ys 
y ee sale ve 
Sep. 29. Nov. 24 Steel Price Price 
ESTIMATED AUTOMOBILE 1934. Scrap. Zinc Aver, Index. Index. 
ae . Sept. 4. 80.2 76.9 78.6 111.5 70.5 
oe ee sore RS Bs es ins 8 
Ended: 1934. 1933. 1932. 1931. Sept. 25. 78.0 72.8 75.4 110.6 6a. 
Sept. 13,000 23,300 Oct. 2. 78.3 70.8 74.6 109.7 68.0 
Oct. ’ 11,050 1,500 Oct. 9. 78.4 69.9 74.2 109.5 67.8 
Oct. . 10,800 17,000 Oct. 16. 79.4 69.3 74.4 109.2 68.1 
Oct ’ 8,850 12,400 | Oct. 23. 3 70.4 75.4 109.2 69.0 
Oct ‘ 8,800 ,300 | Oct. 0 69.9 75.0 108.9 68.9 
"av 13,600 17,800 | Nov. 81.5 68.2 748 109.7 68.2 
Nov : 15,000 18,000 | Nov. 13. 81.9 68.0 75.0 109.9 68.2 
Seer f 18,200 18,000 | Nov. 20. 87.0 36.7 76.8 109.3 70.3 
Nov. 24........13,000 23,326 14,600 15,300 | Nov. 27. 87.1 66.7 76.9 +109.6 70.2 
Dec, 1........11,389 10,041 11,150 20,000 | Dec. 4. 93.5 66.7 80.1 *110.4 *°72.6 
Back figures — For figures trom Jan. 28, tU. S. Bureau of Labor Statistics Index 
1933, to March 31, 1934, and corresponding (1926—100) converted to 1913 base, by multi- 


figures for 1932, 1931 and 1930, see THE 
ANNALIsT of April 6, 1934, page 563. 


FOREIGN MONEY RATES 


plying by 1.4327. 
SBROKERS’ LOANS RATIOS 


(Millions of dollars, first of eee 


London, three months’ bankers’ accep- 
ances; Berlin and Paris, private discount Loans, Value Loans to 
rate. 1933. Total. Total Stock. Stocks. 
Unadjusted for, Adjusted for— | December .......... 789 «32,452,243 
Seasonal Variation. Seasonal! Variation. 4 
on- Ber- Lon- Ber- ’ 934. 
1933. don. lin. Paris. don. lin. Paris. | jonuary Mek ébainas oes 33.008 Pe 
lov ¢ ’ : SUEOEET ccccccccese A q 
Nev.....1.05 3.87 1.85 1.03 3.80 1.74 oa 7oeres rrtt Os 36°657 ese 
1934. | nig beck aeniasines ‘ pod oe 28 
Jan. ..1.01 3.87 2.12 1.00 4.04 2.01 ; MAY --ceeereeevevees ’ x i 
Feb. .. 95 3.87 2.59 94 404 2.57 | June................ 1,016 33,816 3.00 
Mar... ei 3.87 2.75 92 3.90 2.80 | July .....ccececceees ‘ 4 3.14 
Apr. . 3.87 2.70 ce Pe ee aaa 923 30,752 3.00 
May. 91 3.87 2.60 93 3.91 2.78 | September .......... 874 32,618 2.68 
June 91 3.76° 2.09 95 3.79 2.29 OOS 32,319 2.57 
July ... 87 3.75 1.78 ‘89 3.71 +1.87 | November .......... 827 31,613 2.62 
Aug. 79 «3.75 1.75 80 3.73 1.76 | December .......... 831 33,888 2.45 
Sept.? 73 «63.81 1.50 74 3.68 1.49 §Ratio of brokers’ loans, as_ reported by 
Oct.*. 78 3.75 1.62 7 3.63 1.56 members of New York Stock Exchange, to 
Nov. 48 3.62 1.48 AT 3.55 1.39 aggregate market value of listed stocks. 








MONEY RATES IN NEW YORK CITY 





Time Loans Prime Com’! Paper. Bankers’ Accep 
--tCall Loans.- 60-90 Days 4-6 Mos 4-6 Mos tances, {90 Days. 
§Daily Daily Daily Daily Daily 
1933. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge 
Wk. sas0nes % % 7% 1 Wy 81 1% 86 1% 1% 1.50 4 4 38 
1934. 
MG) Kticnsene 1 1 1.00 1 34 8§ 1 % 88 1 1 1.00 5% fs 19 
. s60s0s00e 1 1 1.00 l A 88 1 % 88 1 1 1.00 + y 17 
Re 1 1 oo 1 {185 , 1 1 190 % & 12 
Week Ended: 
Nov. 10...... 1 1 1.00 i % 88 1 3 88 1 1 1.00 \ u 12 
Nov. 17...... ‘4 2a 3 $ ‘egy ¢ #1 1 10 @ gf ‘12 
Nov. 24..... 1 1 1.00 1 4 88 1 4 88 1 1 1.00 2 VA 12 
WR “Bixsccs 1 1 1.00 1 u 88 1 y 88 1 1 se & 12 
tNew York Stock Exchange. {Asked rate. sAverage of renewal rate. 
VALUE OF THE POUND AND DOLLAR MONEY RATES IN NEW YORK CITY 
IN GOLD CURRENCIES Call Money 60-90 4-6 90- 
In dollars of 25.8 grains, nine-tenths fine Re Day Mos. Day 
Week Pound (France) tDollar ‘ae — oe. Sa 
I~ = ‘ >| a » is \ a ) 
ended mee lew Yan Lew iu be. 1 8 |. eee TT 
a Pre 61.0 60.1 58.6 58.4 Dec 1 ms is § 1 1 leg 
Ws Bs cccccces 60.3 60.2 58.5 58.4 Dex 3 1 1 1 1 : 1 1 ln 
Se Seay 60.4 60.3 58.6 ite 2,8 2 £5 @1 1 vi 
sent. 4 Serer: r= ap bo 58.6 5 Dec 5 1 1 1 1 1 1 y 
3 aehetae 2 0 58.9 6 ill aha 
Oct. 6 eee 59:8 59.7 39 0 9 Best names. §Asked rate. 
eG 6464400 y ¢ 59 8 ; , _ 
oa ae 60.4 595 590 ° GOLD AND SILVER PRICES 
Oct. 27 - 60.9 60.1 59.3 1 bcos na Fe 
as arpaeay 60.9 60.5 59.5 4 | Week Dollar U. &. 
Nov. 10 . 61.2 61.0 59.4 4 | Ended Equiva- Treas- 
Nov. 17 "61.2 61.0 59 6 59.5 Dec. 1 London. lent. ury. London. N. Y. 
ae Perr 61.0 60.9 59.5 59.4 High 139s 944 34.79 35.00 2414d 55\4c 
CS 60.9 60.8 59.5 59.4 Low 139s 4 34.76 35.00 2414d 54iuc 
Dec. 3-5 .- 60.6 60.4 59.5 59.4 Dec. 3-5 
tBased_ on sushange quotations _ for High 140s lid 34.78 35.00 24%d 547%,<« 
France, Switzerland, Holland and Belgium Low 140s 2d 34.79 35.00 24jid 54%c 


FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 


LONDON PARIS. ITALY SPAIN GERMANY HOLLAND CANADA ARGENTINA JAP/4N 
(Pound) (Franc) (Lire) (Peseta) (Mark) (Florin) (Dollar) (Peso) (Yen) 
§Par ..... $8.2397 $0.06634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187  $0.84396 
1933— 
Nov. .... 5.1414 .062576 084219 131375 381946 644967 1.010783 920439 305296 
1934— 
Sept. .... 4.9968 .066739 086826 138354 403375 686004 1.030879 .333829 298575 
Oct, ..... 4.9446 .066264 086053 13735¢€ 404838 681042 1.021602 -330765 287962 
Nov. .... 4.9917 065895 085395 136611 402239 676113 1.025895 333783 291448 


$Based on new gold value 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended 











. Dec 1, 1934 Nov. 24, 1934. Dec. 2, 1933 
Par. Country and Unit High. Low. High. Low 
$8.2397 ENGLAND (sovereign) $4.99%, $4.98%  $5.25%  $5.06% 
8.2397 AUSTRALIA (sovereign) 3.995% 3.98%, ; 
8.2397 SOUTH AFRICA (sovereign) 4.99%, 4.984 
06634 FRANCE (franc) 0659% 068%, 626 0600! 
‘08911 ITALY (lira) . osss” §«—‘oss2 “beat 0808 ” 
.40332 GERMANY (reichsmark) 4025 4018 .3825 3670 
.68057 HOLLAND (florin) 6764 6754 6410 6175 
.32669 SPAIN (peseta) 1367 .1365 .1305 1254 
1.6931 CANADA (dollar)t 1.02794 1.02498 1.0200 1.0062 
23442 BELGIUM (belga) 2336 .2330 .2225 2135 
32669 SWITZERLAND (franc) 3249 .3239 .3100 2975 
0220 GREECE (drachma) ( .0093%% 0093 0089 
4537 SWEDEN (krona) 2578 .2568 .2710 2614 
-4537 DENMARK (krone) 2232 .2224 .233: 2265 
-4537 NORWAY (krone) 2512 .2502 .2625 2548 
-23824 AUSTRIA (schilling) 1885 1882 A 1775 
.1899 POLAND (zloty) 1894 .1892 .1800 1775 
.0418 CZ’SLOVAKIA (crown) 0418} .0418Y, .0472 0465 
.0298 YUGOSLAVIA (dinar) 02284 .0228 .0203 0200 
.0748 PORTUGAL (escudo) 0458 .0457 0482 0471 
0101 RUMANIA (leu) 0102 0101 0098 0097 
2961 HUNGARY (pengo) 2985 2985 2 2775 
.0426 FINLAND (markka) 02211 .0220 .0233 0230 
.6180 INDIA (rupee) — . 3765 3750 .3887 3800 
eyo HONGKONG (silver dollar) 4196 4150 3800 3712 
5000 SHANGHAI (silver dollar) 3375 .3337 ‘3412 3337 
.5000 MANILA (silver peso) 4975 rm ’ ‘ ° 
.9613 iat? SETTLEMENTS - ons ace asi 
(dollar) Singapore 5870 .5855 25 3025 
81396 JAPAN (yen) 2918 2008 3100 3037 
1.6479 COLOMBIA (gold peso) 6000 5975 = 6850 6850 
.7187 ARGENTINA (paper peso) § 3337 .3325 4050 3400 
Do free inland 2575 .2525 
.2026 BRAZIL (paper milreis)§ 0825 0825 0900 0875 
Do free inland 0712 -0700 ; ‘ 
.2060 CHILE (gold peso) 1025 1025 .1000 0950 
‘4740 PERU (sol) . 2350 2350 2325 2325 
1.7510 URUGUAY (gold peso) 8025 "8025 7550 7400 
8440 MEXICO (silver peso)? 2785 2785 /2782 :2782 
tDemand rate. §Export rate 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Nov. 30. Dec. 1 Dec. . bc. § 
England: High ........ 6 : 3 9 "4 pec. a 
PRR aren 4.94% 
Be Sissuees oes oa! 
France: High ...... ; 
pena taahiknaetenaes 06 
De nnteeaseee.epe0e 
RS SED viccecenencéanes ‘ 
3a ( 
rae 
wermany: High ....... "4020 
WE in. onssspecscvecosess ; 
Holland: High .......... “6764 
DE £666) 660 00¢0 000608 
ER i 
Belgium: High .......... 2 
PARE ES Eee er P (233 
_ eee : 23: 
Switzerland: High ......... ’ ‘324 
sonst, a ee ‘ 324: 
§$Canada: High ..... 1 1.02498 1.02301 0! 1.02236 
DT ipidrdeensiekaes | 1.02301 1.01975 1.01975 1.02040 
PE, Vnsdete Annet nei 1 1.02301 1.01975 1.01975 1.02236 
EE ribavdataien duns des 1367 1367 .1366% .1366% 
SED 8.6556 roncesesces.s . 2912 2893 2893 
tArgentina (export rate).. 3325 .3312 .3312 
Do (free inland)....... 2550 2525 .2525 2512 





SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F >. 
Poration. (4) Federal Reserve Board. (5) United States De rtment pf Seaee Coe. 
(6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
(9) American Institute of Steel Construction. (10) Crams Automotive Reports ike 


(11) Dun & Bradstreet’s. (12) Geological Survey (13) The Wall Street J 3 

oe : ; : oO _ in- 
gineering News-Record: (15) American Bureau of Metal Statistics. an ceaaeee tn 
and Steel Institute. (17) Aberthaw Company (18) American Petroleum Institute 


= a Railway Association 
ssociation of America. (22) National Industrial Conference Board. 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As 
sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. (28) Int 4 
state Commerce Commission. (29) Rubber Manufacturers Association. (30) Index N ber 
Institute. (31) Cotton Textile Institute *Subject to revision tRevised.- 7 


(20) United States Department of Interior. (21) Silk 


(23) American Metal 




















‘0038 Ul e[qeABq—§ sHO0}6 ASy}O [Ie *(du) Aq pez}Bo ‘SU0D BPBAON sereys E'T—A ‘pejsn[py—w ‘djaos ut efqeAeg—n *yoo}s Ul A[[eNuUUB-TUIES %Z SNId—s *“peutq 
‘49038 IO YysSBo Ul siquABg—t -]PU}] SIV ON[VA IBd OU JO BHIOIS—see ‘pueplAIp xq—x "SH90M—M ‘di0p “‘peulquios syoo}s q Pu’ Vy sSBID—e -wi0o perlejeid jo Sessul> [[@ uQ—e 
‘PRABUL UMO}-JO-jno uO—j{4 ‘I ‘eq “‘peulquios ‘8330 puw uowW0D UD—} OIpey JO uouIUIOD e1BYys JTBYy-8uO—yH ; < wWoVed—pP *HWodel WyJejUy 38978] Aq pereAcd 
"y9038 SNIig—l “Bijxe APIBVg—j jo seojid piq puv pexse jussoides ‘djaos sniq—s ‘selzea junoury—a ‘ArBulwyeig—f ‘uoyeldep s10jyeq—| peulquios q SsB[D pu’ uOUIUIOD UO—d SYUOUL JO JOQUINN—E€T 0} T—V0B}s [INA 
"PezBoIpuy estMzeyj}O UUIN[OS AO, pus YSTY Jepun sein3,q— “peusquios 400}s Mou pus plo -— , ae peirejoid puw uourUIOD UO—Y Ajuo po geen quer1Bg—q SIQVI[BAB JOU SeIns]y suvew YueIg 
‘ - ; on Ieek [Bost] Zulpuodse1109 10 PEGI IBOA IBPUS[TBH—V—sovV] [[Ny avak peosty Zurpuodses1090 
ydeoxe OOT$ JO SenfeaA sed savy aed {$ Ars0edg oreys [ 10} D L A-Z [spedg—o ‘sAB[nuno A[Weg—u IO E86 1e0eA 1epusleO—y- coud airT :4yIOX MEN JO Kieduso SONSMNBIS PrepuBisS rc peyodar se areas ded sZuyuieg 





ager | on O£-0£-9 |000'92Z ae ae Dawn |Te-2 %, %S | 96°0IP V T€-ST-0T|000'06 du ssopunog ed4y wy|cz- € |t-z _ et , |%z 4 
‘ TE-08-6 |SL9°066 c du POuUM PPOg\9z-L 4 - 3 4 ‘ | ' “SZl "6ST! ZO'SE 3 GE-Z -T |L66'9ZS i *** Jd OOOUQOL Wyle -t %oOI\sz-Tr » 3 %ZOT 
O8-T -TT|OTS'e9 | pesinios “3d (9D @ ppngicz-2 - | ‘ } vE-T -ZIISGP' PELE ** ‘St$ q OD0NQO, WY %0S 
Of-T -8 |ZGe‘TEO'T “du (9 @) ppngioz-2 ‘ ‘lL $£-L -ZT1969'609'T *** $$ OoowgoL ary 6F 
GE-Z -T |008'89 3d %L Maq-snsA49ng |37- 1 GE-ST-T \G2z‘'z99'8T L** 98 
**99-S 0% ZE-Z-T |ZIL'STF ps 3d AD oq-snsh9ng |9z-2 bE-ST-ZTISOT £6 a 
°° 90% TE-T -L |000‘099 ° “**" OTS Mg-snssong|1Z-1 GE-Z -T |000‘0SF 
- 6Z-ST-TL|000‘0S% du 9-241 GE-Z -T |000‘0GF 
bE-T -IL|000'SE GE-T -T |000‘00F'T 
PE-T -Z1/000‘'ZSz bE-TE-ZT/S19 ‘6S 
GE-Z -T iOLS'PhL TE-08-6 |0Z0'E66 


GE-% -T |OSZ'esz 
000‘008 

GE-ST-L |89F‘65Z 

¥E-ST-OT! i 


€1 |ST-Tt 
"ACOT|OS-TT 


Otte 


os 
Az 
| O€ 
LE 


NMIMMSCeCNDMH 


# + lsios x 


H \9 ee 
iS +|%¥6 
(At +! OF 
\% —iKee 

+| IZ 


Nn 


co 
N 








Qa 


-O1/8Z9'6E jd jynug w 


Lat Vv 
Sz$ jynUQ Wy 
Vv 
v 


%8O _ TL | 
£Ot KEOt 


eae | Stee 


Zz 
$ 
3d PZ %9 HewM_ UY |Z 

3d %L PU F WewWS wy |Z 
du ou F JPW, UY \9z 
“s** du Suyprmqdyys wy |)z-1 


= 
09 0D 


4 
“T 
“1 
| 
“L 


Friday, December 7, 1934 


ha 
sssss3 


FE-0E-0T!/000'616'T 

9Z-ST-S |000‘00T 

TE-T -b |TSL‘S8e °W F 40;s0G|T -TT 
- -T |¥PS‘OE'T JOUIVAA 31091 |/97-1 

PE-T -ZTiBS6'LTIF'S SZ 0D Weps0g|g -T 


F£-0E-0T|000‘00T du y fury wog)|pr-¢ 
TY UqOg| 21-6 
Zupog | 6z- 


7 a SAQA 
SGraonte Sus << ss : 


SARAH NMOCoM 


SRR SRS yer | ee 
FeQsBSAs 


A Sg tddK ese 


sc 


YRSPMM OAH ae Coonaeeegan< goes]. 
o> 


-ST-T |9LL‘OLL'T : €l |6t-z 
-T -GUl9EL'L¥ TITI6T-TT 


ana38 


% 83 |szgeeee3 


co 
- 








ZE-IE-E |SOe'SST‘Ol LAV du § 8 ¥ PtH Wyl)z-2 
G8-Z -T \bee'SL6 «= ‘du Jd C$ 93ST F FeMOg WY))T-¢ 
GE-% -I |Sec's6L “du sd 9$ 3USFT F JoeMog UW |LT-6 
Ze-T -9 \ecr‘OTO’s MOV’ dU 347] F 4eM0g UTY|6T-TT 
PE-ST-IT|000‘9Tz du smen aye -T 
Te-t -6 |ThP‘S9 3d %9 OD THICK UY |0Z-TT 
O8-T -ZTiSST'STZ'T du 0) ejyeW WYyi\¢ - 

f ****du 8339 39K F YOUN Wy/FZ-T 


on 
<7 

ad 

s 


3S 

AD Oem | rice 
<ig :#e 

=) 

aaa 


RRSOCRCRSRRE | TORE 


oO 


3d HL 04H WeYITGI0" |0F-0T 

‘du [e07§ weqeT4seq |97-0T 

“sss"du ‘our ‘0D @ 89H |9Z-L 

"ING du d109 uvoy puy joueg|Te-T 

ZE-T -b \€99'L60'Z "S$ dQ uopupAy xipueg|oz-L 


FE-1Z-6 |TLE'8Z 34 4d 18 Wy “Aw 1g'6 -T 
¥E-TE-OT|ZEO'SOF "da ABMUPWOH SuIPIed |f -T 


vr 
RSSSSBRSS 


ce-0e~ 
TE-08-6 |000‘0LL 








601 Kort! 
“ZI & T | 


ee 

T t! 

bards bate 

b SSF 

“oO | 

ez . ze | 

T +/"s ¥ Ss | 


© +|_ OFX BE , OF | 
ZOT 
Lt st 
a! 
1% 


a 


3 
Aowrte nro 


' 


ve-T -OT 
ZE-T -L 


4 
e 


8 :999 :: 


3d 481 Oo Avg) 

“''"da ‘ouy ‘xeaqQ ynteg) 

TE-TT-S |6LL‘892'2 S$ Tepsureg| 
“L ZE-T -F |00Z'8Z 3d Ad Sorg, s9HA¥q) 
‘ du sosg, s904978q 

j jd Hoojso01y F 103uNg 


eg 
Annee 


iSS33e 22 


3 





= 


§ AvH-Uy 
‘du v jd pz zemog 104 9 UTY 
***du jd 3 qwmM0g 105 F WY 
***da jd wM0g 104 F WY |Ez- 


SV OOE IRS 


= 


Seanrsesen 22 


288 


Gissss" **“s| gs “* 


SAPAAACS -2O - 
2 
= 


ae a: -_ 
a s888%4 


©y 
= 

- 
“3 
x 
aan 








“T_|Z6L‘THT 
-Z1/000'S8 
“€ |000‘009 


<= 
i—J 


\zee'96'T Mav’ ** "du wMmog 103 y UTY\9z-1 

¥E-T -0T000'OST wy 

009 FSE ury |£T-TT 

TE-Te-€ |OLT‘EFe , opsnvoug wy|/zZ-9 

9Z-T -L |000'09 ; Mg [884A WF -T 

: UW |fZ-TT 

wy 

wy 

wy 

G€-Z -T 1000'S wy 

T8-TE-ZT|9Z0' LOT wy 
TE-0Z-F |TZz‘OSz 


7s 

RAD 
- © 

CONN - 


BRMADaR 
Rana°aaan”? 
aed 


= 


evga 
<?°5 

gv 
8 

o 

a 


: 
heh > heel 
= 


“da YIVL SVN /ET-TT 
“Fd sepmod SUHV 6 -T 


Oro 


SRFSRERS SHAE 
i eS 


s 

= 

s 
DAD? 


_ 
-~ 
oO 
‘ 


90t 


l £ 
(*..* eee 
See 


im +1 9 
Be 3|nte 
\Re +| 18 


nore 
‘ 
= 
on 
an avr 





ZE-T -L |000‘008 34 Apa B ABD 
T&-T -0T\000'009 V''**** "du Apa ® 


b 
72) 
—_ 
4 
< 
Z 
Z 
< 
a) 
eo 
a 


RE | 2RSSRZSERRFS | 238 


Son 
43/2 2 


¥E-OT-ZT (BE ‘09z 
¥E-ST-ZT 759 '969'Z 
TE-08-ZT|002'66 


on 
_ 
n 
aS 
one 


ae 
an] 
- Lo see 


= 
Nn 
' 


: 
CUS HIE OD 
rs) 
é 


n 

3& 

Rad 
: 





oe 
55°* 
z 
BLT Wekee: 





‘GF :8GGGC : : 


g 


gs 
sagen 


2 


Q¥roroeo 


mooted 
n D 
MOMBAMAnAoAeoO | © 


= 


, 3d pz SpooH Aiql d0ssW 9Z-L 
“9 |FOE'FET 3d 3ST spoon Laqy 9088W/9Z-2 
-Ttl00F ‘66s TS Spoon Aig 9ossy'9Z-L 


33 


SHTRSARSASS | AOWSARSES : 


‘BSBSSSR585 
ad 

Jf qPOAPFOD 
a 

SHVIS 6°53 


ot 
= - 
& 
Loheh—1 
a2 
‘ 

‘ 








‘ 
nANee 
ar 


SR | 382°ER5 


WIVIS 20g3ee] poqeureseury} 
dHV'**'du yuowep y0g diy 
Hv’ "du 334 ssowyeyo-sniy 

i. eG F Wey) pel 
daov’ ‘du as ° a pert 


“"" a OFF M V Jd di0D Ysor 
“*m O8$ x Ko Jd d109 yser 
“Ko wm Off w 


aS onuw 


re 
: 
aa 
— 


Bee 
ae: 
col 

i>] 
38 
69 


| 
6ZT _ 62ZT) F 
SET HOET| OF" 
“ST «GT | me 


S33 
eNOS 
wv 
2 





ro) 
re) 
™. 
6 
' 


83 
re 
are 
HO 


7 
ar 
ot 





BSS 
et orient 





‘ 
Qn 
eal 


<a. ss 
o 


SSARS | RAARSRRGACAS 
Tied wie eS 


mn 
=e 





rid ‘eted : 
i 
‘ 
Py) 
n 


te 
mod 
BSG83S3 





er 
P-) 


“ 
aaa 
SPAMADM - 4 GOONS | COMMPPOG 4 Gd SOPedF aq” : 





gages 


b 

AQ Keer 
é 
9 
‘- 


ce"P 

Tt SOT! Se°TT 
%6r | 90" 
LT | $8" 
“EIT | 
Le | 

Ss | 





adeeeeace< 
aa 


96T/9T-L 1 OLt | OLt 
%9T |St- “ez | MOTs 4 ‘KIT 


fs 1 
%e_ | 
gTt| 


e 
: 


. 
0z 
z 
| 
| 
ay) £ ¥8 | 
“***da 3d St EP AA AA se 


‘ es séce -oente utr 
¥e ‘OSL'T AMAMV’**' da gw @ AA UY |OT-Il Meer in -Z |%0T Zl : . : av 68 |SZ-It IIT! 68 |. 08 
ZE-ST-T |000‘0F 3d ssopunog odhy Urry |) -T L lte-s iL isv’’* ‘da is 7 KVHVuUdV St \st-+ | oc ier 


eetOMBAIQGY JeHNL [eq Ao T\eq ba TA $y jaory U3TH 


na 
3 
3 
o 





= 


da di09 dey youy i9z- 


9t K%8t |oot vid oes 
“-“"da 9 @ M Spucosuy |ZT-T es lees “|S 00°8 
L 


yy 
RR 
- 


Sein rrr 


o 


aaad pee 
3 


S42 


S3533 
Nor 





ShRS 
Srrnt 
-_ 
alee: 
aR 
ee 
ow 


Shel ld 
© 
378 
r-) 
‘ 
“ 


SIShS 
S3g¢s"" “ 





i 


ane 
7 
S583 
= 


= 
' 
Nn 





28 S8sh 





09 "TO | 
Tt ert ST | | 
oze +19 Tt T | SL°LTP Vi'' ¢ 


PEPER EH 


‘g 
‘t 
‘¢ 


Orne 


T- 
¢- 
t- 


38 
E 
< 
o 
a 








re 
ca 

















oS (SAAD Tees) SESS IPO mM ois | ESE MEMS [ant als be eA bat | aes (SN ERactaeta| ange [og iss | Boe 
J AM) T° -92 * x - - pus #49075 —eSuvy 2Hd -€E, ‘T" ‘ ‘ 7 “9% * - - se1vus ue SHO’ 2 2 ~€E.° 
t [-esuvy s,.44—|/ s8ujyuieg|puepraicqise T—| i AO] I (-e80ey 8,.4%M—| s#ujareg|~puepyaiqisey—| a = by " —_ 


UI Pepely 3OU SeNss] 10} [ ‘99qj] JO SUOTIEIONA) pexsy pure pig ‘I ‘eq ‘Aepinjeg popuy yee, Jepusyes 104 
90S 23eq “PEGI ‘ZI “390 JO $sITeuUY ey] seg poulIe}0eq oq Ae, sjUsWIeIIMbey UIsIeE_ WnuUUT_ pue senfeA ueOT umMUNxeEW MOF] ZuIMOYS eqeZ 10g 


osUbYOXA YOO}S YIOX MIN—SUONIeSUBIT, YOO}S 











793 


THE ANNALIST 


Friday, December 7, 1934 


























































































































































































































































































































































































































—— .* (000° au qna wen wegiz -s _s jet Het! .s [yf tt 
uvaiQg umnIA © - y 8 s jave 6l.' 20g tet -0T|000'OFE wi7eoaKounuo, hI \ez-¥ zo | SLT |Sut 09 
com's (H+ \MIL tt MeTt ss Md 8 OMS as Its | to |S oe Ts Hee | tes sO OT see *E du y3neg ij yauounnod cu t oe fe | Lt IME of 
oor 150 8% Bl ocsp on 00% oe-te-ztl000'er se. 3a pc oMaice-6 6 lice 8] 16 [Be pee T ft | sop Stl ost ZEt OS Ie nee Zastjop wmUOD|ge-2 %St joz-t ‘oe | Ber | 6 Se 
008 % —(%or HOt _ Tr \O6'SP OL" 00'S OE-TE-ZEIOODOGT sds... see eeeeees oa ot cummins. Sex le ro 1c Sez |OL 6 |S 208 FE-TE-ZT| ZL Auy wweD|g -T | 16 iBe-tr Fit, Hrs | 8 8 
008'T % +|%Lt I YLT | 68° OT" COS TE-OE-D [PPO GET ec eeeeeceesere® MU walLT-6 ° -Z ¥% %" € ZIt ott os'9s 9 (0 OST SE-Z -T }: Auy ww0D|F -T %SE |9T-8 19 | w | st € 
006'S % +\*et as eT -<--du Spi O e1q¥smba |Fz- lowe / el 9S ¢ | 2's 9 10 OO'T+ SE Z -T |02 pa i St OE | t ist MS 
on i OY Ss. gs du 34 OS Sd sisouisumige-t ex et | a | $s 6Z OE | Less 6 10 90S = FE-TE-STIT Laamed 
oot 1% +/%Lt ALT At 6 6 D> 2%er FE-TE-ZT 3d 3ST %L MpeTD wMOD|c -T FET |OS-TT oc | 4 har +3 on 
sadua ig - : og %0e | St" “TE ; < - 60T! | 
on | Tt AE ke ME gute de Sia astousumliz-. Yor |s -& Hee | yor | “eS Sor Heo! zeres 6 \D ACOT PE-Te-Zr|Pez LS esemmeis - ie |r et peor, | ot See 
$09 leg! Tlaet GE mee dug a ssooujsumiiz-2 Hz. | -c oS | AZ [we RPT %OS HIS | LETS 6 |O WSL  FE-TE-ZTiGey THT Ieesourmopis -t WSt \O6-TT FE | %rr i+ mer 
ooo = (+ IME ee yd wosuyor-yy00pum|z -t | Oztizz-Tt set ct | Lot , Sct OF fue |se's 6 (0 20S FE-TE-ZT\za0'996 pei Kerosoummen ly -t We ieee Hue | oe (Yes ALL 
00 eet Must Tee suyof-4300[PUT|s -6 oF (9T-Z £9 | Sh |, 92 29 2. SFL | 60°S 6 \O GOES FE-T -ZTlOcy seo da qreo wrawmiools -t aie (ret or | Mut |e $e 
oie gr Be ia,fee, eam Malek gt EE BE | gt RS ee Roe | Gin, S18 ot) Sears [sor or. dag sigummrogiae-2 Fe et Mr | My ae AEE 
a Rs ee eee aaa “re et he | Reels te vis BUH HB OEE seat teeeeom moceeesh | hts wel of | | 
oos't \i% —l%ov oF LF = aca ¥ 6 ‘3 
. .* -gI- ‘ZI8" -°°°@g sep wjquanreo|zt-6 %9 |9 -2 %6t t9 
not’ % +(%8 s %6 “dua yd wno L$ YE F MW0d THIGI-IT %9 |8T-F iz | %9 HL ee % 16 |68° Stl’ OET ETE seg TO ZIs‘tt DO 0g ee apesojog|st-tt It |e -S Of Ir |,,0t 08 
“4 --du jd wino 9$ YI F MOd IAIGT-IT 9 |L -% Or 9 9 Ze ZI %ZT | Se LIP 6 00° TE ni esoreo vette tr le -& EE br |MZt «(MCP 
corr gt Tige . @ ? du 3 9 Moa OoMmicz-1r %z lL -z he | He ne |S O| Gt Fst | ze'sp 6 |°° 00% Te-Te-Zt 3a 8T eee Spesrolt | Oot it -@ «%0F SI "AST tS 
pose Tt oun F OMe -— wy ig -s He | Ao | CBr | St 0c | 90° 6 |:. 00 Os TET jd uosy F PNA OpPVsojog |g -C FOL |ez-Z Ze 8 6 bg 
0087 Y "S$ JwOg O11}00NH |9Z-2 ¢ jez-t 2 ¢ 1 ws | Iz %2Z | SP'GLTPV]"* 00% TE-SZ-TT/000 | a one o1t0pi2 -t %& (9 -%2 %8 %z %2 ‘SLI 
oor‘or /% , wd vy oomig-t og (er-tt ort] sz | oz fae | aie oy \apip Wi'' 99% Te-S2-% |sos‘ore oo a A i i ar ¢)| (MS ZI 
o00've |X GS OL OMY SVImi9z-2 ST |Te-e Brie | It or Ae 79, 79 | SOP Gi Gut pE-T -ZT/89L'29 jd 0D NIV F SUMIOD|c -IE Fz |ST-F , ¥6 e. ineo = 88 
oe. fo PUMee woveMloe-L Mer lors Ave or \Ke or ge Fer | ore meal: GOL 86-1 -£ 1000'S du 0D MIV ¥ SUmOD|9z-2 OT let-z Hse | 26! € 9% 
008'2 % “du Sj 4038q|9Z-L rete % € t ‘ agT | OW'P MLE!” B 10 @ SUTMOD9T-2 rs . 
“ —_—————— . = : . am (ony wunea 9368}00\g -t %89 |0E-TT tot 99 6F RR 
Kz 3d MUPOM UBUySVAlgT-T Ozt|zz-9 LET] _ Ost | OFT , Ost oor, ToT 9's «9 |D OFT GES -t Ler Gee ah yea usoo\e -« %6 let-2 %SE 6 L es 
Kz ' ‘du Mupoy Usunsem|> -T 6 [9Z-Tr Hort! 9 ob 6%68 %OT %LT | 8 9 | WNLet ve Ba .- du. Sup. 109-8900 | ere coz | O8t 00% 
ae é ' IW TIOU ISVA\Sz-2 He \et-z Net | RE |r ot £08 gira 9 | O09) See oF Oe aoe Hae wop-woopltt-r Hos |tt-or zo | Ase |e OS 
. @ \°*: ‘ jd sop UBYANG|EZ-T HLT |P -S oe st |*e  %6r 9g %9S | LUST 6 |S OST SEZ -T (000°008 da ¥ Stoo-woeOlTT tee loe-tt “vat! 98 MRL oar 
I 2110 4st Ju8y_ ousenbna|g -t 06 [Tz-6 Lot! »s8 1,98 ZOr wot 4rar| 98°6 6 |O OST GE-z -T |000'00 va eeererecle tS ees art! «08 | 06 5 OO 
io $8 +8 269 GOP No guod. manlot-s on iste Get Bret a4 %o6. oft! At H ip ose ve-t ~TTl 166 ‘Z6T **"du Apoquedg yg0n{9 |gz-Tl %bZ IL -F ch (a4 ot ALP 
Efe G18 Sint wearer amet ca: 08 SeManaalee Gee att] |e Re Bre |": TB Be Het Stine emigeaa Sesokes oii ete “al & | wf 
ot lmor pA |@ OLS PE-T -ZTISGL' bes ** "99S 833d 6 5 : | »p io 8 
¥ du uuydng|te-0t HEL |9t-z ez | ‘et |e Se YLL Tr vt 
_ ee — = —, = a aan ——— é i Sz't PE-Te-OT\oo0'00T «*** "3d 9B FOO ‘OAC |LT-T Th [uth «HOG | CTL OBS gs 
006 5 Ay 9 IHa’****:t$ du guy myundict-6 _£ \9e-€ si 8 | +T euou, %06 cP wt Y Sot ee TEL l\ege‘OLt 2 coast tL |L6-2 fi ort | 06 OFT 
| 5 | a OM ‘MC \9T-1r % j|Oc-F Me | € jon'p 86/5 ; 7 lo -¢ %e| #9 |9 +I 
suou, | $ | 2O Ay eae OB “Im ¥ + | g z Ou0Us ie ot |09' 6 | 20% + FE-PT-ZTIBE8 Gre du dmba mawio|s -t Ks is © Bre) ZF ¥ 
auoug | ** |% 6 BY % 4S O8 “Mad |st-T \0e-¥ r | g gts ge euou, | °° 91 at Seas ir t : du 8339 V #25098 4410 |0z- zt (te-e 3 | | g 
eu0cUu, } ys Stale du a 0D 234 s108801¢, | FT 6 ¢g \|se-s nit | € at euou, | \¥ £ + | OrEpd 9 |* OWLS Te-2 - \OL¥'SE du #370 YW #21038 AND |SZ-L Z \9 A S | Zz T : 
oT 1% +(9qLT 6 |" du V 330 aoeeeaGl |¥1-6 § |9T-TT 500 } oe Por eT 00T 1% + |Seh + ee i ee , du $73) 824038 AID |FZ-L 9-2 1 | | z 
Oost ip “ler $ ord aang “worurmod|t HM lore ee | et HOT oe eet |. | 1 | 89°) 6 |": OHTT OL-ST-OT/TLS Tze Same AWOL oe a 
Ltrs | - | | 06 ia . “+ Q0'T ¥E-L -8 1000'08 : ¥ 
; } du soupy Surod|cz-I | Ze |LZ-9 9% | _ St ai 6£ ‘ igus re | FF | SE Vv Vek * j ner SAE OST EY US ite. oo! eo | oF aL 
008 | r le ozt 34 %9 W Duoursaliz-¢ Nez l\te-8 Ave | WLe \ooz Te = \rer +\%cg “se 98 | S66 6 lo Peo" ve-T -erizee' eet 7d POs I - : ar = 
po * -Te- ‘SLIT du pong @ en AND\S -T LT |O€- -. 
ee s ee re ea en ec Pee ee SEAMS] EEE g8| oe iy Be 
+) is : ; auou r -Te- ‘Fert % # . 
core Me 8 ove SUT Y Pee sonemiet-e oF (oc-8 a a EE | Gores [me +| om MLE MOF) ES | ©. if. Te-oe-e leos'an? seoneees op eTaa|é -8 MoT \6 -¥ Lt | Bot he Bre 
euou, | ** or 0s'% jd own ®@ wouedi6t-e of oe tT iS is %6 0Z | |_ at zt at ee 6 eeor-s leor'see lao: du 09 sprud|sz-L ¢ \et-z It £ | Zz or 
con, |: | 6 0° a ed ®. | oot +e, “Se He lect ge- -1 \000'997 ort oo suvwmomole-t Bor ee wot | yer lk te 
Sart Bt Zig oy Schedles SEEM SRaertieae ge ee age] | ae | Se AT iat Bt a ttaed Pe eked Beniveer ire a") GM 
00s‘t +|%S — 4 + . ~0F- sosccceeea an atm fp lez- 
bor it \& + lMer ‘909 Te-02-otl069'e60't IC oss AA F MOWT ‘TeMigc-2 FT IS ~% Mic | tt lmir “oF oor r.. as z GE | oer 6 TS-08-9 | 3d %9 OW FM ‘MONES-L : ~ 
. - z z 
. , Té-08-9 RLM Wie. 12 Lz } 
009'9 HAT +|%ett uospnH F Palo -8 _ St |T -2 e. | _se |%le £6 00s \ \_z z %_ | we'9IP 6 “08-f Ma geek 1 lte-8 $1 
a laine 3 ee a a ee fdepeemegmabe: bee S| Be Ee 
see Iwi ele g(: Saewpavaees “St Be | He Be OMe [ome sie Ge Re nae) ot TERS inde s ioe? BRE OF) i oe 
' +|%ut 9 |" 1 i o0t's = kh. BR ad \9Z-L _ 
gore er +1 mov du ya gt s.cwumengloc-tr %¥9 jet-9 06 | Se [09 428 | cos 1 ite ge ME | Tete cece 3 Hg (3 le-2 z \g-c he | 3 ; 
coset (K+ Ke “e |i 8! BH ads Rintacoonmle ct Be (e+ Yer | WE inf 8 | suou \*. "2 tr Le | Iso s 1£-0T-T Pm Ff ere url + lhe MO 
: m m97/0. ve z : i ‘ : & 
ooe'tt aH Ms z e P $ ‘id MO'TS 4109 JUSEAA-SSHANOIT -TT % \Te-T | @ “ 000'T. 1% +\%b > % |901IR 6 | ZE-0Z-T —~ = : 
- | ‘ . mgt, ts saeee SOM 3H OBwOTUO|S -TT HI |r -z AS 
a eer i ee ee: ange wmueeg mangle t HE eT ee) Get last ye [oor || of [Ste g\ Sooo Th et ee 
‘ pa i * =| ° cam Mier 8 er0988 oO tT Zt - 
00s — Bur Ly %LP | woz vid %z9 -0T oss Mea ABPNH|Z -T LE + ed YY 4 P=] . 00T, \% —|%t Tt ;. | or 3 on dI\¢ ee jot-9 er | HLE z er 
a a a a aang arycreamps t BE WES oa? | Ge yt wet | Oot |S, iit Ret Rav |tre, SS om Bhs oft (et wae | Be A Bie 
OF | “Bs S sow ¥).- OF 8 jd HH BanO\st-t AE |ez-T gor x“ Be ot | Gor yt t\'e 8 28 | tow 6 i g jore Mer) ge, iM 
00% wa. Tt %L |60°9P Vi" 992 -9 du of wqngiz -tT_ Tt (6 -% a tot itt —| z yuc | se8P 6 6 ut |g -% yf et 1 
008 | e+ of & ree 9 |) Sut € d op wears oravensp |; -Tt  [6t-e tL | OE | Or. «|G hs | ¥esP ez eit By | Sez ue L 
006'% t—l\%ez 42 «91 eR 8 [Set T “op ReIs C1qFoMAD|2z-L2 «= LT let-z MBE | «CFTC! CS ue | COZ ld siGkec See Sor | iz'P VI 
, ” x ze ig-t .96| St | 22 _00t 
core | by Be. (BR? Bl wagagremmaneg anette | “Gul be “Ee | Sey |. yinSt wit win |ten go oe of let wt| oe | 2 Mi 
oo | me oe lars 6 (6 see Gat AM Mmowble -t Yae Joe-t , Oi, gee | jor |b +|_89 299 09 | keep 6 |: Te feo Zt t | LF 
008 \% +9) er FF | Bre 6 |D 289 d SF Qumorniz -t Hae UIT owe ns ve %SE | oovt +ly89 g 32 9 | LESP OI Sole te yer |b -t ye | , 
a le ao Geeg aoe: Re Bt | ME g [Sees WERE MSE gat | ete of alt of vier Sel eg 
009'T ae T a i = pe eeee sehee ts eee - 
tor'ee T + y be > te $ ie 208 rt da ka09 [92-1 %e os “Ss. mE bg poo | a : i ¥ | 6s'1 9 |°°9SL O8-T -> . : + m a . ., 
‘ . ™ g : . a : ne of - 
a EE cg wongess SBE Mao tc Mnl Mex Mie Mier | eee Be Rie Bie SA io Shs eae trate ge Mis ote e| ake, 
po B ldo do RSE Sle oct -oz¢ aL musa xa wioglgt-6 Hor lte-t ta! Hor | Ot Mt +\Mre 98 6s |esoeP VID OO'T SE-e “T | “T° = 
; ; ~ %zo %og | Le'sTP Vi"* OO" Te-T -L |000‘S6T se |9 -2 
Sees. oe tsp H {:+ oge du pe AR «4 et e ¥ te ee oO \%o +| "6s 06 06 | 86:23 vip set ¥e-02-Ot|c6r E11 9 4 4 3 | 4 * 
: : s | 86°SP3 2 ~0Z-0T|808'9 
SE lav'sliee fee dee 8% ose feSri eeme? meer coretcmertmoee! Mi weet Say oUt RE | ces | cE ges alae yt| ote Whe He 
00F'E 4 Lp 66. ' é oor Lise 4 Te cise cafee ones Beeees SOT, ; Ye 4 i 
ae lg xi gO lara ae mesitreg Reeemensoest BOS a | ao Le gao | Ba, sre He REE YP Rie ET et Blect pat! Sot lk, Me 
000'T + y | EES mesl* 00° Sf Gh gubren Wuog|e-2 et Se | Mee | OST LT TIS Mas Cac |": “le Oot ver -8 loppoge Be ec | wer lL XT 
‘t +|%9 Q | Z2°SP “68|"" 00°T -y du Supred HuoDl|9z-L 7S (z-T oT ¢ Ue - iB Sez ye-aT-OTITee'ZTS Zt \¥e-F t 
oer : +|%9 2 #3 | hide a ee ‘daa veo Urequey|z T z \8t-5 +] z ly + 0900's «= |% «+ OT ot “LT lk 6 — = ) z - : 
° 006 \% —|%6 Kot |Lo" 6 |°* 99% «= TE-T -2T|000'SFE H 4 
ose | +t +|M%IT Yor %Ir | gor 6 |"* 208 yo lee perl Br ist Bet | boos ie 3% Or | ue $368 be-ue-s, [eon cee fe | $ 
oon. * Li a ee te ($e 2 (St 1 | ot |. | [Se-* -):7 O98 | oe-oe crete dee or Ee Mie | Bor le Ste 
po %, | So Si Oe See” Vin 007 ye err “gor [fos gor | OORT [Bt Sux MWe oat | eee vi": %Le ¥E-ST-Zt€10'996 ar 62-8 Hr | or lL, NE 
auou, 1 lq htt Seot ace FY >. BF He \et-% ve Ye $ et Ost | +\ger ov ger | $ op ¢ 1:2 908 £-T -TT|S20'69 ov ieee oe oF ig rd 
002'FT ' : & Ser ct m8 re ' - g 8 
002 —|St, Bt Gt ise ol.” omer Tle Ee] Me Pte 6s | 08 | if Tit Gt OS | Seer |"* 00° 98-T -atjoze‘oTe rire ot | t L 
000'F +\%ee . te %es |eget Zid gz'T 08 ee ge | mre | ve Kee | 008 +|%I T .f i900 6 {:: 908, 96-R6-5T 000‘009 $3 | . 4 
ost tlRet Rut at ler $'|-- sogu et OF It -2r at | Ri \%s wr | OL | t+ifor 6 Kor ise oF 
a %S 002 | * |g %  .& leave Or’ Spt ZEe-Gt-F |926'89 z-1r Be is-s .9 | ,% hi 8 
oes % —me, Me El eee Slo act et i Ha "4, DE be 09 002 °°. Tt tl |p Ol.’ 9Az Ze-Z -S _|TST 1-6 - is $ ‘. \ ou) 9nz 
— $3 8s uty |e f./% ShE St Gk ler-tx Y¥o | Hor (Mee Yzo | Oooo [h +\het T YSt | se. 9 lo, sash ves ~Z11000'000'S ek ts hig 3 
08 %, 13 oo NS | see ; Et ov \er-tt Ao + |. te so | cucu. | °° [MT Tt | 0o'sep3 V1 ° sawke' 8 ot we Ze | tT |.t ME 
Ost t+\_ 29 99 19 |s8'9 6 |O Azer got ge? ere ter 4 . 4 wen i* Le z | o0°SER3 VI" / re 6 (EE GE t |, e 
suo 18 8. eee Vin me gt-t .so ioz-t so | Yoo |%09 ¢ | ont % —l%s 8 ¥8 | Se°s0TPV|'* SLT Ze-% -T |008's% mt Fee we | tC : 
ouou, ‘ 89 gg j}9s'6 §=vid yt t rt mie lee-d 18 ; ie i en I \gorzpwe ‘ et gt ee Me r | e 
eu0u., Ly * ge |ese Wid AZT £ WL | -& +1 L st eeu, |.°° | z + | ZO LEPIVI'* 00'S O€-FT-ITi898'SZ -t $ iez-+ 9 | we |% “ 
008 % 196, BS. Me TTY Sle oo ga: uayencamezosuo|9Z-2 — &@ |6T-TT HY | Bs, 2 wis | 0c IK +IMe YY Leo 9 | 0e_tee “6 lone 
ooo’e_ oO A. —— 3,001 ACT USH| ereqg |poy eeu ea08 estOTPBTASINGY JOHOLL jared. MOT|OBC USE PE.“OC "A! ct So 
sereg [08.uoliser MOT USIH VeTORBIADIGAY FOAL lov’ Moree ASIEN. 3s et oes aT 3ed-92 AON, | 0d |-Od oe | tian ‘caenteeres veer ot 
6 H90M | 84M) 1 '08C-9% “AON | pus #0038 | eeeee OS Meee” | aor | ' py osuwr 4 AON | ssapiieg|—puepraraset— 
1 {-esuey 8.1 





[ ‘oeq ‘Aepinjes 





panunuoj—esueyoxy 4903S AOA MoN—suonoesuely 4903S 




















—pepuq 3M Jepus[eD 4104 





¥/ 








= » 
ON RLS i 





‘40038 10 YsSRO Ul eIqeABg—t sy0038 seyj}O [1B ‘(du) Aq peje ‘SUOD BPBAON soreys E'[—A peysnfpy—w ‘djios ul ajqeAeq—n "yo0}s Ul Al[eNuUeB-lules %Z SNiq—F *‘peurq 
‘40038 ul o[qBABVq—§ -Ipuy Ore eN{VA IBd OU JO SHI0IG—es ‘pueplArp xq—x ‘SH80M—M opens 90 wecmpe coous oo... ‘ “peulquios 8yx90}s q pue \yowen—p bo yy | sd i 
- - —ti q ° ° _ A 
. PYwU UNO} jo-3no uO 4 t ved peujquroo 8330 pus uoulul0s uO—} Aveujwyeg—{ ‘uoneldep e1ojeq—t “peurquios q SS¥[D puv UOUIUIOD UD—9 syjuoWw jo Secu ager on teoows Tha 
40038 SNIg—|| “B1jxe ATWBVq—} JO SedJ1d pIq PUB PEeHse jusseidel dji0s sniq—s ‘selva junoury—i *peulquiod pel1ejeid puv uoUIWIOD UD—Y ‘A[UO AuBduloo juer1eg—q ‘@IQVITVAB JOU SeInsj suveul YULIG 
“Pe zBolpul os mazey}O uUuIn[oo MO] pus YSTYy Jepun sein3iqa—, “‘PpeuIquiod yO0}s MoU pUv PIO uC—d arved [BOsSTJ Sulpuodsa1109 10 PE61_IvVeA ABpUsTeH—VW—e0R] [INQ ‘“1eeA [eost} Zurpuodsasz109 
yde0xe OOT$ JO senfeaA aed savy ‘red {¢ Atsodg o1vys [T 103 DO L A-Z ‘yeredg—o ‘earveinumns A[wegq—u 10 €£6T Beh IepUueTeO—YW—e0B}J WYWSIT :HAOX MON JO AuBdUIOD SONSsMeIS PrepuTiS Aq peyodel sv sieys sed sSuluseqg 





Bee Bry | OPT 9 1b 3 bE-T -OT/000'0SE'S SSI" “du soyy feuopwuse;u 
10 FOE | O8" 9 SE-Z -~ |000 062 STI” du 3¥g jeuojeuse3u 
TE-ST-8 |000‘00T 3d sory 4u9Q shy ju 

pica #339 du wy 3009 sty ju 

. 60eéne ‘ ‘da aweury 3099 shy 4uU 

. OS’ 6 | O9'T = pe-r -1Tl LLO‘TS "4 yuy 4upupg 3 
006 %zz . tI 6 |°* 9GCZO PFE-L -ITIGIG'HLZ nul Zuyupg Wu 


Nn 


7008 se ‘ 12 12 | R00°P 6 2 WHO'S 40;0H O3peq-wreyqusy |oz 
€ 02 , ; ; 3 } g 4 3d Ar2SOH ANS wWVy,0D \7z 
ee ate) 7 : S b 5 } 9 , |T88'6r WHD' ‘du oso AIS UEYyION \9z 
“Z . du jd Ws UY L sBefpoon)g 

Zz 3 6I woop du HU ¥ L «avekpoonig - 

3) : 008 : **3d 0D (A @) YHpPOON |9z- 

006'9 du (4 @) YHpoon|9z-) 


00t's "Lt —|*or 5 et Z6°SP 6 GL'T TE-ST-+ |860'9Z6 = ‘jd aemog F 40d¥qg HuUyT| ¥ 00£ 
000‘% % I Tt haa Sonee 8 ¥ [900 ‘S6h'Z oat’ du O aem0g F s0d8qg HUI TT- y 00L‘S ; 
00 gt Of Pe em as Se ** (GTh'866 «Ad I'du gq semog F s0dvg 19u]| 1Z- me | ’ ; a }©, 0s't kant 
002 sy, 54 | L9°8P 6 |°° 909 O€-ST-8 |STF'866 WdI'du y semog % soded Hur) : a : 12401) 92-2 
LZ7U 9ST LZT| SLO «6 1D GLI GE-T -% |OES‘STT "3d %L (UBD) 1299IN nur + 0 - jd Joyid OD wopPH)|é6I-T 
“eezx Kez $2 | 98° |"* OST FE-TE-ZT/GZ0' FBO‘ FT du (uw)) 1%9IN 1uq) ‘ du 0D uePPHD|> -T 
e & |0fZP vVi'* OOT TE-9T-% \000'07L UVN''** du cupreyy Jey UT! Fd Sx9yIOIG 1PqQUID |g -T 
ies * ‘da 81993019 lequiyy LZ-L  %Z 
GZ'I GE-I -Z |000‘0TE a Jd TBM ZBS OF9°1TD | TI-T 
26% «= PE-TE-ZTI69L'ST0'% “TID du 28y J¥S 993211199 -I %8 |ST-IT 
“Ost Té-T TUO'du jd Ad 48B) [9938 UOH!E -OT ELT |ST-£ 
e; ‘du 8330 82 —e wen 9Z-L ot 1Z-Z 
du qouy ssow quqr|z - "96% T£-GB-TT/zse'9cT u eu YH\e -1 KOT |€z-z 
) Terngmopsy youteseais 2 9 “* OG'T TE-GT-2 [OSS LZz ‘du 34 39 ¥ (eey 49) |FT-6 OT (08-1 
IDI'du peangnopsy [yeusequy|g -T : { — —— a 
rea 4 pes gzs'oss'l AUDITS ama 9 ¥ Ayreon uspigz-2 1 (08-1 
TE-SZ-£ |000'000' ‘IMI'******du aosy oNB]19,Uq/|F1-6 | ‘ OS'T GE-% -T |PEE'SZ 3d yuusys Ay [es98uen |Z -¢ 06 (Z = -Z 
ae } 8Z-18-E |ZLS‘S6S  NUI'** ‘du seqqny jyu0020;UT|CT-T 29%. «= GE-Z -T |000'SzE du jwusig Aw uen|iz-, %Ez |f -£ 


ct) 


PePet-1- Le 
ANA 


SS 











€-ZT/90T'T9 ‘du jd 3snq prepig . 
“IT |S9P'228'T ; du 386nq@ Pip | 9z-0T 


Sd 


Sat 











HdI° *"9t$ V 901m -O1pPAH 194 |0Z-T 
“Jd 40q80A1BH{ [}BULERUT | TE- Hy 


Friday, December 7, 1934 


RE ate 


SE-OT-T |Ste‘eOL 


Ny TS PIT s0}478D thug |gz- “L 
Te-% -€ |000'00T “3 








* 


RF 


* oA ; ¥€-02-6 |000‘0S8 HSI’ 'T$ 8339 (PW) YsuBansuy |[Z-z | 7 / OST FE-T -OT/LPT'SE du jd yuy Supupd weD|OT-£ WEL |Oe-TT 
£ : aes, \L96'TSL‘L GNI‘**' “O%$ 4eddog uop deuy|0z-Tt | - 96Z+ FE-T -OT68P'SST du yur judd UeH|e -T OT \ez- z 
mt Sb | bE-T -2T/000'002'T NTII''****** "du jee7g puwuT|>T-6 Y 00°T TE-ST-g |OT9‘ZIT du y Apy 400pjng wen|c -T %8 | FI-F 








23901 k I§ eaeeanenall d puvy josse3uy|9t-2 209 O£-ST- \Ese‘zto ‘du APY P3100 YeH|T -IT me | 02-% we 
: ee : HI-****" 7 du puvy ossesuy|9z-0T ¢ BT ! , : GZ'T GE-T -Z |998'SL8'T au 14 %G 8INHOW UEH|9 -T %ES \EZ-IT Ye ¥8 
as i os ‘ ‘du wokwy reyysnpuy| ‘ ; 96%  FE-ZT-ZT|000'00¢ EF , “OT$ S40;0_ TeIOUaH|9z-2 
cep OV G OZ-ST-ZT| 202 0Lz'T “OTS Suyuyeoy uvypuy|gt-¢ ’ OST SE-Z -T |L90‘Ezz 3d AD SII [Brauer 1Z-z oot 
“ie SE-Z -T |000‘00T = * “sau! peswar pesyUeD syouTT|S -T ‘ , 4 PE-T_-1T/960'C29 du Sit}t [¥10U2%) |0Z-6 1g 
TE-T -6 |€ob'9sT "yd PeaQUaD SfOUTIIT|ZZ-1T ' [<a . “* 68'S FE-ET-L |6Z1'ET "IND Bail OSs (US WY )PaTITUeD|$72-F | 2¥ou 
TE-T -6 |8L6'LSE'T ** ‘IWHINAO SIONITII9Z-L \%~e — ; bT\"* OO'ZN E-T -T [LEe"ST du vid 48a PY ueH|9 -8 ET wz | AL 


wy 














‘208 O8-T -8 |Téo'Zt'T H’"*'*- “OTS sWp sjoH ddnH|cz- GL'IN €€-1 -T |zor‘zz = ** "du y 3d %L & ® D UPD|sz-L | 8 ge = gst 
LNH' ‘du 249 10j0, UOSspnH |¢z- '  OG'IN Ef-T -T lbtg‘cee ‘du v jd Ad 49 AF OD Y9N/Z -T a ri gis re ot 
“s+ "3d ueyBYyUsR, F UOsp ye-tt ok + GE-T -b |Sb9‘66I'F “du V 2a & F D wep |9T-TT xy | % 











t 

XH’ "UusyuquEN F 4 PE-ST-TT|TSL‘6Se'S du di0g spooyg uen)|9z-L toe | sf |. 12 “66 

¥E-62-6 hate 06 SU ae) “¢¢ punog emo - t % x GE-SZ-T |696'26z'F “ors dads Op}001q [Vs0UeD |Z -T ZT |} Ttid |%OT et 
|SS8°8L9 0 *******"Gzg mou P= 4 ‘J ‘4 © 8T GE-SZ-1 |9f6'ons'sz TD° ‘du oyajo0rmy =Tes98U9H)| 97-1 tO | SZ | 9tt4 |*OT of 
|TOL‘'S6 a IO SL't GE-T -9 1000°0¢ Jd Q 1B3,) Tes9U0p/§ -T 46 19 -OT O2t! 26 oot att 


os 6 | 2%18 FE-ST-OT|TOL‘zIz AOHOS$ 34 couvuyy proyesnoy|¢ -z : 6 | 00°F) GE-T -Z |z86'ZLF , du aw3jQ yessuen|Z -T | lz |TT-OT “LS | KAZ [MHZ OSF 
: & |; 906 O€-T -2 \€%9‘008 HH’ ‘du q AoyssaH-onrepnoy |9z-L G 6 OOO'OST = * s**t" "Fd @IQUD TesoUIH|G -T Her joz-* ce | FT [Ho oF 
XA «2 e | BFF 6 |°° SST FE-ST-OT/O8b ‘FLT pcg By Aayesep-o/}epnoy |8 -T | 6\°° 0O'T Of-T STS ‘69e wanes du Vv 1q89 Tesouay | 1Z- L ’ Tz at Ae qe £% 
OLE WSLE| FEST =O 09 'E4 ¥E-9Z-TT|O9T' TSz . ‘Suyup eejsewoH|> - 6 vic 0009+ “du o1qu.) pesauen|9zZ-L  %Z 4 8, | | Az rT AIT 
: 46 (| 9O'T 9 
9 
6 | 




















de 


8 ZI ¥E-ST-TT|000‘00Z nog L (Cy) depwenonH ic € |°° 96% Of-T -6 jOBL'LEz +**9¢ dp enuosg Uen\s1-6 ¢ -£ ¢ - 
or ‘TH’ bl PO'HT MESO 00'S = FE-T -OT!SLL‘06 oes ‘au 3 yesauen|s -S _ OOT\L -Z% o90T | oot %66 
AGRE!" OST «PET -TT66L‘F6'T <999-C@ Supyeg (wseuen|sz-01 %9 1S -Z KET 19 ‘not 


- 362 ZE-T -L \96L'Zeb umg pusioH|s -8 
‘T = PE-ST-TTi Tee'tzz Jd du soyg Aouss20q |9T-Z 


L  vE-SI-IT GO ‘8zz du 29049 Aeyes9H |CT-T 
VE-ST-IT|ThS ‘PIL “7 jd epmog seyno7eH |} -T 
¥E-1Z-ZT|0S8'96¢ 


Fatt 


i + Sor 


| TL MeL | oT tr't 

| Heer MAZZI bzt! I1'se 
|e. 62 408 | Seg 
te. 6 Or | os 
S641 GFT "S6FT| LT'ZL 
“LYST “LPET OBI! BL 
98 98 28 | oes 


ye | os'p %Z 62-1 -OT|IZ9‘ere Ze Apow sekep|z -t XI |St-z ¥ t ** OST ZE-I -F /61z‘9¢ a* du jd 4209 (V_)) 4971M4 |97-L $I |9z-F ce | zr 

ge ie OST Of-Z -6 |000‘0¢ 3d 44 aysoora BuBaenH |Z -T wt 61-5 | © OST GE-T -Z |10E‘ZT Jd SexaL-710d904T|1Z-6 9 FrETT|O£-T 09T aa 
A : “'***-du Avy sep wuvawH!s -0T = A ‘ P 10 2909 «= BET -ZTISLE‘96L “""*"* OT¢ suxeg-ss0dee4g/0Z-6 “IZ |6I-Z Os | 14 

San rien acti ’ =" " "A a Jd soUTY 4109 98H |F -T Sor , } ¥ \"' GLE $F8-L -9 |666'ez * "7d uous UAUeIA|9T-8 0% |\L -% £9 0z 
9 ; : Ar “9° ** SATO TE-ST-L |SOL‘ert'z ‘du y una xoaloz-L %8 (9z-b ALT) Ks 

@ “Ts 66 te" cs ‘I G€-1Z-T |000'0E . 18 : ; g' |** 901 E-T -L |000'009 Anti “1 “ * EN O34n04|97-2 LT |S -% LZ | OT 
ut = 68t | 18 ATT FE-T -ZT/000'08E'T Ku “dU Jou 294TE MA -USqTeH|9Z-L I ‘ ; QOT'S : “* GST LE-ST-6 |000°00T du 0) uopyepuno, 97-1 Of-t WALT no 


7tTOT! 61'S 











29% ZE-SI-9 'SEe‘cIb - os wsydey [e19U94) 97-1 
WALES GSE-Z -T |€s'sis aa ‘ Oo) deuvsy uy wen'6 -8 
be-1t -0T'000'08 uw M& Jd AUT Ury Wet |c7-8 

? |ST-€ 10%Z‘008'T du Auy wy Wet\1Z-L 

: *€71| 61-01 | } - ZE-ST-E | FOE ‘GIT du 0) Wemeurvy |LI-IT 

gag 0) MA )) SUN}eH 6 - TOT|SZ-IT 5 r ** DAL8 8Z-L -T |000'86T ‘du Vv OO Taradvo|ct-L 

SE-% -l PLE PEF ton "StS seurp See peweeret tL \€%-F } ‘ F “OST ZE-T -b iSTO‘SE ~ ‘du a PZ OD 4911M.A |9Z-L 


Fat 
an 


Go :coa la: 


as 


. 


ESSES |S 


et Ot tid 


oH 
YD 
~ 
= 
< 
Zz 
Zz 
< 
ca 
ee 
eH 


ie 


Pq SAOa 


1% 
} 
| 
| 
| 











“Ee 
Be 
EL 











IO SLL ¥€-0%-ZT!9LO'EeT VYNH**" ‘du jd (vy KK) BuueH|s -T | euou, ‘ |"* GLE €8-% -T |Sts‘Lt es 08 hig 
eo 698 | 6E'SP OST TE-T -ZI/TSO‘L+ 9 “PL , \"* TE-T -OT/SOL‘L4Z viseiic | a8 
ot 16" 261 TE£-I -6 |000‘00+ %0Z Y ; e | Poe sla rOT44 
208 ZE-Z -Z \000'00F tie fe ee i i 
* Azer ce-e -T |Lee'Lez 4 ‘+ MALE TE-T -Z1/£6z'9Ez 
68'LCE'T %S9 2HZz9 FE-T -O1\FE9‘LzZ8 
© O%EF FE-TE-71/000'09 . V Jd 408M NOUSUeOUH fF -T 98 zs 198 1 P ¥E-T -Z1'000'F9S “5d WOR L ouopwena|6 - 


29L FE-T -ZT/008'L0E VMH ot LVM HOVHI6 -t | | + Prt sor Lt ’ 20T _FE-0Z-0T/000'092'Z ‘ors T = 0u0389457 |9Z-0T 
SL'T TE-T -& |000'0% “*"" "3d 4ST 1998 893898 JINH|s -T SOT SOT 7rS0T 3 AZ9'T bE-TE-ZT|O0F ‘OL bgt duog oven |0T-T 
OOT Of-T du PIS 899mg JIN 97-1 % Sz Hee re 0€ : “ 9064 FE-TE-ZT!000'00S lda’**** "da OD Suog SUeILA|SZ-L 
ost T&T he "3a an ¥ MGW ‘31ND /8Z-L } " , +i*ce hee s “hg | Xda* 0s" ug OA 244-49N2PLA |S -T 
00 

















F | SR 


n 


Iz 
z¢ 
1z 
%5T OT 


9 sa R MNG0K" ‘7™MH/CZ-L = —|Siaz Sizz i ‘du sg ideq p.Pea\L -8 
“LI SLI | St RIP Z 62-2 -t \06T' Br 34 ‘a Ng ourvuUBzUEN) /OT-T 5 “TL “IE ag ‘ da V 4938MA P24 /0Z-TT 


APOCDAa 














000‘SOF da qeang owvuyjuenyiz -t * ; 4 %z “%e | Sop 
O€-TI-8 |000‘00¢ 4 “SouvTe) 99011) |/0T-T 6S + Sep ¢ 80° 
00'S FE-OT-Z 000'SZ veers g0Om 2 Avg usin - : : 09 OL 
OGL I GE-zZ -T |000‘0ST “Jd aeang 19M ID/E -T % 9¢ 09 ** 00" 
6 209 «= Sf-Z -T |000‘008'T da TUBING 389M 3D FI-S c “69> | 6F 4 \ ‘da jd 2b ¥ 943PT Ped \ZI-T 
** 908 $£-NE-T |000‘00S‘T "sees*-da 8319 G40 JON 9)/1Z-L ; "b H i1a"* sts OULL BF I43FI PAA |LZ-L 


“I | SI'Ip 

4 get. . 
ch 
Ser nant 91 Ad 
gz 86°Z 
“IT ft ost 


%9r ‘CT sor arp 
: be See | oe 
sz | hz 


q<<<<e 





OO'L ZE-T -% \SoF'Lét'zZ : “* SL’ TE-T -ZT|6e9's9 

0 29% =6SE-% -T Soe’SEr'T | 4 "20% TE-08-9 ++ 3 ‘Se 
ie] oe ¥E-62-6 'Z6Z'SCT } ; 

© OSL = FE-T -ZTIOSS"6ST : . 

: PSE 'F8z Z fr ‘ 4 

* SACT ZE-T -f 1666'6hF suog Aquuit Ot-TT % Se Of-T -F |bGE FEZ 


aiae 1249) 0'1| 
S.499M | 5.4M) T '99q-9% “AON iad | -8d -A¥q | saavug *e' PUB SHI078 Suen end veer™ Vee. Ae eeér 5, H09M | _—— T 990-92 ‘AON | 40d | -8d ed | soreus = Moue gay. 29% uu —ezuey dod beste eee a =, 


’ {-e3ueu S.4M~| s8ayareg|~pusprarqiery—| {| ™ {-esuey 6.4M~| sSujureg|~puepiarqysey—| ‘OT | 


“2aq ‘Aepinzes panunji0)—ssueysxq 4903$ YIOZ moN—SuOTDesueIT 4903S —pepugq yee Jepuses 07 














PSAAROD 


00F'6 





























795 


THE ANNALIST 





Friday, December 7, 1934 




















scceessda UBOpPeUTy WRION 
Seeee 3a UI9799M F HAlOZION 


730’ 








JAON 
































o 
bbe) 
a 
“ 








& 








= 


1s A 
SA 





























oo |on 


ARGAAS Ast 


“OST ¥-T -T \Sou'er 


: 
errr 
SAAKHAS 


Rnaemoe 
ae 

SSGGaH 
‘ 

ee x 


jeaeeees Zzes 








pia pou ‘AuAyeY uy) ;equeW 9z- 
ahizo 6z- -08- + \000" ‘STE 
SZ'T sZ- t -6 1900: ‘Oot 


SRSA 


' 





mgp°°° du [@aguep ysOX Me 


Z | ZRZZeRZ 


aaa. fy 18 194T8H)¢ -T 
_—— °*** $3 4D DIN CuprUy |1Z-L 
HUN S$ G10 SYyouErEyy |FI-6 
avn du dx@ NO 2erey |SZ-L 
Ln’**** “ges wWYS weszequuy |1Z-L 


92 Avayey weequey | 
du souq pPpusy 





d 0D (a H) uosumeN 
MH’ aa 0D (Hl HD WOsUTITVH |9 





a4 


‘ 


aCnnor-o 
art 
HHAAIMA | THOMA 


n 
+ 


Zn du 0p (H @) AouM 

phage gle du syoniy, HOVW 97-1 
saves 3d sequog @ puyouW |et-T 
avrre°°**°° Os J F GNV°CH IS -T 








D, Yao t pet ~OT|008'¢+ 


an 
ene 








otrntstr 
ATMS CN 








ow 


pace tee ‘da jd og UMIpA'T 
“TS 19098 UNIpNT 
* C1AYUSEN F SynoT 
du V¥ @ ? © soy 











2 
ve 





no) 
ar 








oe 


i) 


"8 


| | ++ 
- 





<7? ae 
Saal 


+4 











hal 




















uot'** s we ACU ree nod | 


: ‘da ¥ e208 4£2019°K |8 t 


gna 5 


Bane | & 
a 


oe eae 
Qrarict 


Sak ied 


500%, 





ene 
o 





aa | 4 


‘ 


Horror 


we 
: 


| Ataanw~e 


FER 


COMMS 
+ eet 


Sa 
— 


ste 
terre 


BS | SARKRAS | 


Anes 


core 
; 


oO 











| 8&8 





ade 
ae | Go: 
& 
- 








& 





+t++44 
cd 








Tee du Gg % UG 38K 
ee ss°*ss du ad TSG 9BA 
ek be #4 ye} s0048 sdeq HEN 
mets @ 8H8 12d HEN 
LdN'du syonporg Ava HBA 
YON’ ""du Vy 30W yeEO IBN 
sob labey 74 09 mong fF 
aaah, O1$ OD smosta TBA 
HEN’ 34 sso sured reuoHEA 
du uopsay | 
beaten i emey | : 





i 








Arathi 


se 3s 




















$8 











oe ‘u OLON HS N (be: i 
oan: ‘au omg 3? (a 4) aye 
ots vV 9 9 AlN} |9Z-L 











al 


Ba | RBAE 
3 





Lal 
rhe art 
38 


5 
39 




















‘@gae | Gaee 


= lS 
sc 


"du JwoMSuysunW |OT-s 
‘da jd 35 SUNINW|ZT-T 
a du 3x SupIMA|Z1-T 


ego 


ae 





Aare 
Ng 
anader “we 
en Re 
RSS 





8 
i 











LOT'*'*'"'da woqrea pmbri 
RE I 
TIT "du dng doy 
aT" ta, o a 
reer didn K z 33)3 
WI Ses We 99083PT| 
rey ) auaun Ona 
407". \40 10 pa MO-arI 
“ips AULA ¥ wus 
Po a bm a 
DE oss Aenea UsTUeT 
“oss a Teop AasA UsUCT 
wer?"** U TOO TWA YT 





0 
~+ 
= 
a6) Ue 
s 


oO 


RSS® | SRESSSE | SRSSEER 





TI uy TESTA 


en ae | 8 


- 











sass PAD AGF | Kd dire 


aor 





xOK 


3d quewed wog U3TUeT! 
“OS$ WIAD 340g GT 





pe eeeeeees 3a ° 8UH epepeT| 


deals oo sv® gdaqIvVi \9z- 





face 
D 

ol 

Pa 
ba 





_ 


RR | RSBRSS 
By 





ae 








2 
je 





oHowocnso 
ee FT 
“OAINC 
IO tet 








gteeey : 



































on 
na 
ago 





So 
7 
PI PICR CRN Hed 


- 


Sal 
4 





nae 
co 

8 
now 





. 
ene 
re 


=O 


se25/5 ts 





























AW'L6. ‘34 @ 4H 4S Ia 
Orectenese 34 WI pola 38 PHN 
Oan’’’*** du 44 38 PUvIPI 


Zdn""***"* OTS 404 3U00-PIW 
adnn***** S$ szeddop jyurerw 
NmOCCSTT Jone UWOIXeW 
— 12S 34 9914 0-7°H 





Tt ACU CR et 


hal 


ao as >t} 


48 
mo 





- 


SAE se | Ke ate 


DQWr Art 





HE 


ariet 
Rw es ES. 
an 
32s 
ee 


AAA 


- 


AA Orit 


RERER | SESR 





a 





; 
SRRS sere 
ores 

Ske Sey 


So 


Pht tI let ++ >habed BEEEEE 
- 


° 
Daw 
eRe 


b2%s | e22 


bed 


ee 


a 





cov 





0 mom ‘SS 


eure ct (f) s0skuy 
Nox. 03" zis 38 q UUVUEYy 
“Jd ureqjynog 44,9 susuvy 





D 
iN 


ae 
3 | S55 °88 | SHSS4R8 | HERS 





Re | 8 





Ra a” |ARa aN | ABR 


rao 





lee 
i 
: 


2° 
es 
ae 





38 


Dl 
vas 


























ac 
ras Shake 


So | tetenor | 


: 
- 


ana 


ARRAS TR | ARS 


Sic 
$\8 





oam***? weyIney 4349 Ue} 
Lim da @ 74 9h 1 @ 4 Om 
te A722 

WE oT LB nat 





OOF'9T [% +|A0T WET 10% | SEP 6 |" OGL 
euou, | ** | 98 18 | "ls 00°% 
euou, | °° |S6L L 6t |° *"|"* oe 
00L, \"e +|%09 ss «19 rs 91 Z1\0 OST 
008‘¢ LL a | ae . (ar 6\|'"2z 
oor't i%e +| se Gf ‘ 88 | OB LT ZtlO G2 
ooL'te |_2 +|ter ‘arr Sat | 38 BI\"* 992 
022, |\*T 01/5 00°T 
009 | € a Borxt ot PLT it o1/d 00°% 
oot. ig SF 23 sre 6 |** Sat 
002'9 ee 6 |°* 0O'T 
ot | 7 £6 | +81 SUld GL 
06 | | Hy ae HSL | eet Z1i0 Og't 
os % +|Kos 08 | esp 9 ID gut 
00s ‘+ ie — Maas +1 ot | yu 9 |0 20T 
Oot °- 1% 3 ow 6h lS 
00L % +/%S "”S Bs 20° 6 |** OO'T 
00¢'9 % +(\"bT €l APL | SeOIpfor|** SLT 
006‘L % +\1%8 “8 KG | osgpf Or): 00'T 
auou, £6 SrPI 9/0 SZT 
00z % % % 69°2P 9 |** 209 
euou, PIT OIL. SZr 8 OS'Z 
00T % OZ %SIt KOZ 8 0S'2 
00T * +\%s "8 AS |8rPE 9 IO Gz Tt 
euou, ‘AC "Zz ‘ee 66'bP 6 1 
006'g HAZ +|HAz 0% _ 2 | 09° or os*T 
008 “”l + net HALL WACt | iw OT os't 
006‘SS % 3 + “zz %IZ “Wee |\voRP 61° 0O'T 
00e‘T —| 2 “Atl gee uy 6 |** 9G2 
009 L L | OB" S1°* 
ot \%t +|%s %3 Hs | 19°op 6 |"* SLT 
00t \%eo +| Orr OIL OTT] ***" "| GL't 
00+ _ ww  Giccs’ ‘°t® og 
oos'e i%r + ibe sz “oz | Le Og T"* 90% 
008’ % +(\%Or Yor “%OT |e Mold oct 
0sz \"*t gy Azb Wy | LS'ep ei\"* sL‘t 
o06'tT | +| £T %ET | IhSP SIl°* 00" 
006 ‘8 +| $ ra 4?” | 8 6 |O 292 
00% | as at sip 
002 io ie fi Mie eee + ee 
ooe'ez | |% is 3 ise —-@tl 202 
Ost |\At + “ SIl LIT HSI eset 9 lp os'T 
auou,. | °°’ PPIX %*SET FETI OG'E 8 |O SLT 
008 \" + LOT — LST “LSTI Loe 609 (B Gzt 
OOT'T gy +|, 8% Yee , 8% | HT «8 |"* 908 
gogo me ME Boe ME | ahee $ |: 00 
ors - i * 00° 
002‘9 % —\%e %e KE | osep * 99% 
006 ‘ZT M; +/"LI wut LT | 6s" 9 |d 
oor'et [AT +) st ST | OL" 6 |°* oKz 
OFT _ OFT. THT] 1O'98 6 |O SLT 
a a a ee 
008, condos RE (HE. Bm 
00L 9 AS 9 | os 6 |** 20% 
Ove 9 +|%9z (ad z | sop 6 |** ost 
00L'9% +|%68T T %8t | cop 6 |** 962 
008, Z +|\%Ie TE | 60's 6 |"* 90% 
008'9 = L | oR 9 |"* OGL 
auou, : tT St 7OT | se'P 9 |** 9G% 
092 % + |e we ASE | Les 6 |** SLT 
00s % —| 6 6 6 | 1% 6 |** 0O'T 
00L‘9 sd +|%6 6 Ot j;se' 6 |** Ke 
| —|%9z 4 zZ | 6st 6 |** 90 
euou, | °° 8 OL Zt | oF A ey 
oor's | jrtee teles gor 
auou, | °° zo a Ge }sses =| ths oes 
00g, \*%_ +/%09 08 09 | ops vid 206 
ooe'se | t—\hez Kez KOE |es Tr 6 |** OGL 
oos's |%e —|_ 69 69 %“I9 | Oss 6 |O 209; 
OOF, ft —|%ST ST _ LT | 9 |°. 297 
006'z —i_ § £ Ee T8°SIP 6 |** sz 
00F‘T |Z Zz @o°91P 6 |"* 
00s‘ % —|APT WET _ ot | 90°sP 11 GL 
00L‘T —|*9 9 %% | S88LP orl’: 00 
auou, | | OF * ** eee “Ig 00 
goons | ERE ME | coe on! 88 
* 29°S8P 01)": 00 
oot % +/Ht " "Y PL'GIP ot: 00 
002, % 96°8P 6 es 
008 ‘T T+] 6 . 22 | 6% | Zo'STP vi": Seo" 
000‘ST + | ¥ £ i erep vl 
009‘T et +] 09 so KO | 2's b 00° ts 
auou, |. OL 80°98 ZI\D O9'T 
02z | 9 +|\Keo 09 eo | Le°sp ‘| 00°Tu 
008'Z +|. aE Tt AZ | Os rp 6 |** oG2 
ous zZ | + Et at xt 08" 6 (ee soe 
mp Vv 18 
euou, .. ae gsc 2. (1 *|° *¢ 
00% % +\"%1ex Hz Le | 98°62 48/0 | Mile 
oos' =|. °° Pre 3 SRNR, 
oot [% —inee “ze Ave Ik’ 9 (0 He 
euou,. | *' | 8 0 «0° | 8H) C6 10 (00% 
OLT, “I+! 18 6 te | mt 6 l** SLT 
008‘T ct S y ¢ |osP 6 ls 209 
Mae itt oar us [fee a (on 
002'st 1% —| Zt AIT “er = «© |: % 
00L'+ +|. 98 +E € )ess 9 |°* OK 
002'8 +\%s e 92° 9 lo id 
002 'T +| 86 SL's «69 (0 00° 
009‘9 —|Kt oF M3 68% + =«69 (6 209 
00+ Tt +/78 Lb AS | er g |** 99% 
002 , € —|_ oF o> 9% | €O° vi'* og" 
oo’ | T—\%9 %9 ZL | L9'PO Vi'* 00g 





Airtinie miguou % woseo Mow 








ag | 


s 
~ 
- 


g 





ae U 48d L ; 
ALW'*****"o$ 9104 Laur 
DOR’ **' “du 09 2 H-MerD: 





eee eeee Jd sa103§ 410199 














eeeeeee du q #01038 410190, 














sereg [e3.uoleeT MOT USIH 
S.H9OM | 8.4! T “90-92 “AON 


| (-e8uew s.4M4~ oa ee! 





ersug |poy ovy by nd 
s2ujuiVeg Spusparcieet 


eetONVAsIQdY JeHOLL 
pus 649038 


#O0'1|038C USIH/|PE,‘ 
—o2uBvy Hd FE6T— 1 v4ée 
MOT 














eq MONBIAVIQGY J9HOLL 


pus #49078 | -eSuBy ed Fest 





I ‘99q ‘Aepinjzes 





Sonn —SBUSHSES 4903§ YIOX MON—SuUOTIeSURIT YD0IS 





—pepuq 4M Tepusyed 104 














a ae 











ee 


49078 40 yseo uy; a1qeAVg $49038 sayj0 le 


: (du) 4q paleo 
‘4904s uy *148Aeg “IPUL are PNIBA zed oy J 











; 
+ 
g 
> 





































































































































‘su0g BPBAa Ny Saleus ¢ I—A Pesnlpy—w dimioe uy 919 BAR— ny “4901s ur Alrenuue-nyas %z SNiq—sz ‘peurq 
oO SH00j}g ee PuepraArp xq—~—x SHe0 M4 M pry P movwmnes ereys oe ya - Peurqwio5 SH001¢8 a pue Vv S8BID—~e node et 293080 jo SeseRD re uo—e 
M40}-Jo-3no { “Oo 1WOd “S345 ® uo 2 orpe 0 uo od  JTBY-auQ—; Jaq—p “Wodaz WH193U j897% Aq pdiea05 
tag u ee oy og Pe0Lad pre _ — ieee yp ba — oo = uwwo — } Areutuayjaig { 4ON<8I1dap 810Ja I Peurqwos q@ SSPID pue uoutwio5 uo~—o SUjuow zo tequin jy— os eae ing 
490} Ng b “BI}X8 Apa tI—4 so Pd piq pue ps ASB Juasaa au Glos ¢ Nid _ “Serres jUNOUTW—, ‘Peulquioo Pellejord PUB UOUIUIOD uo—y A[uo Auevduios WeIBG q FIQB eae 30U Serns W suveuw yUBig 
P9}¥8dIpur °8IM.194}0 auinyjoo “Ol puv 4STYy Jepun SOINST ay —, Peulqwos 49038 mau Puev plo uG d 1B0 A Sulpuodsazso5 ) PEGI aBak 3 Pusrrp—y_, eI ing A TROSTy Surpuodse.zzs 
ieoxe OoTs JO senrea sed eAey Ted I$ Ariedg °4SU8 T 103 5 A—z [B1adg—o °ANBInuno Ale gq—u 10 Tepualegj—y POBS JUsIT : y, A Man 9D SONsEig Plepusjgs AG Peqoder se e1BYsS Jed SSuyusedy 
rer ee — ecccc CCl ee, ee ee ei ltiiatin 
» oF Hf Sleep y Jd ‘9 W) Sulpyedg [T-T 710 [Z- t ) 18% I } bad ? 3d 7 M19uUrey y 4999014 | >> I It tor L6 *%*SOIT 
l : L lZ’Lp vy 2 WV) sup; OL f ' SETI OL OlF'9 Wo du quien ¥ 30014 |7 Ee er %6T KE 
f ST e S a2 OF i SH Os i >t 8Z 8 58 LPT jd ap Ns PI8se14 9z 2z Y, £ 8I 
8S'9P ¢ id Aware TIsUINOS |97- 5 : eb OY 7 | rt AS es (Fe du 48) ny Ponsa |9z-) oe % ¢ 
£z 7 %OLI OZ tp ¢ ys {emimey Way NOK 9 s f -g AULT 7 SOP yg SLT re-g -y S62'Soe LSd***: -3q ~wLOy L I®j90q 22-2 %6z fF OF 
000‘1z ' “St ‘ey erp E9L'ZLL‘e xS**: Veg UIIUINOY y 8 LPT jg -z Waal LOD ¢ 000‘o0z **du °L wy-uvo ©3404 |) >_ Yo 
euou, : Me GE 000°c¢z ‘ du g SOR UzaU NOK OT-6 Ye ig IT iz SIP ¢ 20¢ “L |S%s‘goz Lud du Vaan” wry -weoyse we or mg 
‘GOT 000°0S qs: + -ay V Sopyeg UIIUINOS Cz-¢ {IS |6Z-OT 35¢ wg 0G eb ZL Sts vy HOd*** +++. dy 1 99 ¥ 1004/2 “9 rAd S 
"ALT PORZ8T'S ag SCS UOSIPa Iu og ST-6 Or i, -z “Or 6L° 6 YS 256 bE-Zz-z7 900'0S0't OXq::++... $$ 0 NmowATg 92-5 "S91 
* VIO 00%  ge-z -7 000‘o¢ id 308 oopy Od O8 \CT-7 , SIL £z-2 2rr “Pp ¢ SALE TS-1 -% OOL'SLO'T Ooq+ +++. s ‘du og 90989910 5 -T g 
c <6'I vid °20¢ GE-s -T SEL‘ShL O8d du Ing Oo” 40q ON [ -21 NSE IG é "eZ oUp 6 o¢'T TE-08-5 000 ‘cog Md’ _ vA 199M zs 53914 08-2 1z 
00z fa *“SOr " "10 rer PE-ST-IL egg ‘apy Os": = “MM | | a 9p g SLT te-g -ry SZ2‘Tg eet pene POHUD 89914), 7- A 
. jd GND %%4¢ Aur wy Alog 9-T | og 82-IT %oorz > 92 s¢ 26 to'p gi: OST Te-0e-5 S%9‘c6e NN d**++ ++ ‘oss payut PH $e-e —_ 
000 % ST | gz: Vir ST $e-er-zy cEe'80L'Te AOg ST$ 19 “ONIBA LuOD0g 92-2 $i2E Ig -z Her ZI 9 LI 89°9P 6 |: + O¢-7 4o-1 -£ lzeeze Sad trop “OL 83714 5 -T 161 
006' ‘1 Br) eet oyi:+ ve. PEST: 000‘oTe = 1S da suppug 49S |p 7 89 IF2-IT gy AE % 6 ‘eP 6 900'02E pag: +: 1809 way *31d 9¢-) if 
OL [ Of | usgp yi-- SL'T O8-T -or 000'19 en OL ee PIII9UR-s6015 4T-6 6 gz-y _ ab St i%g 42 Ost ge-7 “3T!000'T6 VAd*** +++ -3q WV yx ‘Sid /z -£ ual 
O8T 102 | 9'Sp yi): 0¢'T 62-02-¢ 000‘00t SIS’ 1 y 8 PIPHJ9US-ssorg & -T ST |L1I-z ALZ ar 2 ce @ | 0L@ip yi SLT ¢-r7 “8 |000‘cor Od***:: a ae 19048 14 82-2 £t 
ae is — PPM peo i, nes ——$____ ra a, Te ea Papper ee coal : ad 
Proc 86°L  g Os'T “$ |000‘oz1 spihbihes Y NO Anayg|z -11 “AIS |9z-p Arc TE-22-2 !000‘00¢'T Lid**-du yy P MDS 83954 9e- Pip - % 
pi Me oe | ge 6 20g ST 690‘00T'T aAs* +e can, 908 OD SUPAS 9 -oT “'g G -z 16 | ge-8 -T leerzer = Si. da a5 POM 1a ‘eng St-f He, 8-41  F Ste 
OL S497 HLT | seg 208 *8 |000‘00¢ Ag OTS 1Ot0q sug 9-2 %L ige-tr er SE-2 -T isto ‘cer'y AAT? 22 MA 44 ‘e931 | oo ped "| Seozr 
% “20T ‘07 "sIl | z9°p 9 2 OE-T -¢ 98'eel'T Wigs::---..! du 09 SuOUUUIS |gz-7 8 ¢ -z Le | ¥E-02-1 Ole ‘268 id‘: ee hy DD tal ++ a OF = er 
% or Or FOr | ogg © 20t se-1 -oy L9¥'082'T  OMS-o¢ w UIVOD Fupy TAHS|s -9  'g 9I-e  %& wh 9-S2-1 lugg-gue Le "30 Ba 40 Teo dle -1 og r-¢ He, | 
OL OL AOL | ggey 6 ALE 1e-1 -2 000‘00+ een 94 HO wor Heys) te-7 L¢ |92-T 19 | ¥2-SZ-O1!000'00p Oa’ Wags [vo $391d |9g-7 iL ler-z § SI 
"% +/ 4 eo 4 !gop g/-- SE 08-08-9 $@9'0L0'Et xng:::--- du HO vow) HPUS gT-OT 9 242-— ‘eIT FE-9 -OT/ZL2 ‘er THd* “aay, oop ATW) 30 Hedaya |zz-7 "0L |61-6 48 
- ~ - — — eee ees Pence ee a a — Sse oer Oo nn Denetitheee _ ~ — — 
: iz T'P Viv ogy PE-£2-L I bET‘TC ee 49 9m LY suvsy TUS |2z-T7 6I ltI-¢ “Ag te FE-T -zy S22'6tc Sd‘**::- ‘du anoyy Aangsny.y 8 -t %&egr - % 
$ gine tid git +43 6d 29 PE-OT-OT/000'06z'T HHA" *** du “(es a *PNBYS 7-7 5 Ziel | Te-9T-Z |000‘009'z x8q: da tag 994914 |TE-O7 es oe a 
&, aa > 9 ists 6 i6 ALS FE-T -TT 980'6zz ties. © ¥ davus |g 7 lp | 22-T -2 jooo‘oct *° 2 eebaes: bo 99291 |182-TT BP ér-z OT 
% MS Home a Hs" "**-du auryoe: ¥ davys igz-1 she 988 LUG $8E'T Og-----..... S¢$ NO vasa4 ve-L &  log-T bia 
® +\66 se gs sot 98 !** 292 — p-gz-6 } HSS"*'aU doow 1008 worwys TT] "ET z.el +] a > oo ‘SS | Mody -aaay7 ot % ere gt 
% AL 4 %L | ag: J a se T90'bLL TAS TS leAseg gz-) WL V'O %28 be-1 “Ol Z8L ‘bz “he 34 Axopsony xtusoud |12-T Of |g -¢ 69 ! 
‘ es Reg conn . r - vi": .F 000'SzT xy """"*"8¢ soggy *1u90u 4 |9z-) AF ig -z HET %6T 
4 OZ + |%6Q3 oF % 000‘00T1 : ‘Ts og jeoaut hen Duooss |§ % ‘ ge goat 2 Sb . pee. 2 yee — <a : - 
& 000‘00z Ns‘** 5a: EN Nil -It % gt , 00L‘6 "28% bE-T -zy 1 U 99d samy 81-01 T /Tr-$ Ir + 
61 I S9L'686'S ges. +. 40 NoNQe0y sansp ort gle 9 -< girs r auou j 3 OSL se-1 -T; 0S ‘ZT ee rie eac a SoUOP-sdttIT €-2 fr L-+ St 8 " 
} Q00'SeT = Ag" ++. du dioy pana 2BAS Ist-§  %7 t= % + 00¢ 4 5 4 2SL 08-1 -¢ 000‘¢g PeE*** +++ 005d S9UOP-SdniYyy de-L ok ig wrong | 
oT ESe"bre'T Xgpy-- ++: ut HO pawoquag Be-OT %0z |Tr- S68 3 00 ; ; 9 |® ogz FE-CT-OTCoRcTs SON’: -org OD Stony Tyg f-t Ir loe-rr OF | Oy 
00g 116 ‘sez aoa ae eur, aly P4voguog 21-6 I 12-% ‘Ee “ee 0 Pa . +e 000 ‘00#‘T Ud ¥ 0D p Y VINA; “I %e 2-2 eo %o2 Kz 
002 'z % 4 OFS'089'2 Gag: Gu °Urt aly Pawoquas |¢7-¢ % 9 -2 z & auou, 9 SLT te-z -ry 000009 * +S $ jd weary CN wy l2t-t My ¥E-F 9T & | 
— —~- oF ere Pace a . a 2 ae 0O'T TE-te-7 000‘009 """"08$ wear a wT -tr 'Z 92-+ 9 AL 
OFT 09 ec ag Io's 6 | 2529) FE-TE-Z1/816‘g91 du sadeg 43098 'p7-7 IT /6T-rr », 29 stbe os ene 5 enema $$ ents i : il 
gt SezT MoT 80°9P 9g |-- ope ZE-2 -T \oce'5g 3S 39H orINYDE z - ST i9T-¢ 80€ west 002 ‘T 08 | OVS atig OST $8-1 -ry OFT'T6E = -. ., O88 3d 29 a Vid |Z -1 "Ig -z Hoe 1z 11z 9¢ 
is ge he ee SL'P 9 |: ahig 82-T -€ ire ‘Serr TS 3s JOH SINUS |F 1-6 € |g -z 8 OT euou wx OF Gs 8116 Ost oe-g -{ 000'00T, frag: ‘44 Jd 93 a5 BG |Zt-T 6F 11-2 9 | Yee sf zg 
t M8 Sire 82 | g0°¢ 6 : 000‘0¢0‘t > INSIG <9] UayOS |97-) HLL itr-5 gise Li OOL‘OL =| & YebIX MET SET 9 |"* og FE-ST-ZTITbL Lee '¢ Odd" **:+ -oz¢ Py G-Sdpoyg 4T-6 Mer igz-5 Sst | ‘ery + 8 %er 
"eI 4 %eL 9 8) [Ire ¢ %Z Ie-r “6 /982‘$gT du suury O3BARY 02-01 %o ISI-e zr aI 001 'z GH + 56 $ phi **I** 20g PE-0f-5 666 ‘bZ1'z QOqa*- wy jo 40.) 102}09 ILB-4 8 & -z a4 § + ST 
2 +! of St ST | esp Ol! * oer 9€-08-6 |000‘00z .., ID Wamynog SMOT 98 /17-07 fT |0z-6 lz ‘oz ouou, y 69°I 6 I& d0z SE-% -T |o00‘oc} Lada: “du 09 xing Ale -T 6 l9t-tr Sar | "6 19 ST 
%21 L FT | Seep oy\-- *°. ““""*" lo08'enr Gps: “WeMYINOg SNOT 48 92-1 8 |6 -¢ 0z 2 008 ' SZ | FL'cp oy / ST 1g-t -g +4 Sr 3d Os anbawypy 840d i, -g &T /£z-5 e+ er Se 8 
hes ae tae le age tees 008 ‘ fe | Te eP orl oz-7 “8 |000‘z1 ua" “3d Ad bawyg 9194/6 -T ST /82-F Iq | ABI “ bY 
™ » & * ‘ ° ~ ye arr . ueg-sino- ~ , z « % ‘ ~ a - na a Pecan i ‘ : - ne 
fh af BT Be | ses Gog Tez Sat aed uos-snort 38|2 -11 Gr ist ye 7 lon Cee 8. 08T te-1 =F lope ony ape HK 2404/2 -¢ 2, ire $f) ft ite ye 
t MI | | SEy I St'tip ¢ 00°% Te-z -7 reo oo) Nw “BI UBy-sin C493/6 -3 & 9 -z 6 ; = eee INUP, Boa [ ¢ < 
%+/sor Sor *E 1 A) a LOL'SS6'T Of O18 PET Udosor 45 Or pr fIST Io -z Gye Te | oor 0G"p ‘ 000"00r haa wD’ soond|ét-6 oe of | at ; 
*SOLT H60r %orTy pete? ID cut sey ect 85906 FS gt, 82418 “Kamag es et $586 jor-9 = “2% gor | oor's £6" Hoo FEAT-L |9n9°011 se 98 Snaty eat oz-tr sehr Oe-or Ht,) Mr | “oe 1 
% +) Sor POT bor 91189 § Get FE-T -y #82 '9¢ pages 821018 Cumajue “T_ fers icp 801 aa 0oT CIT! $9°88 6 [% Siz9-7 bE-ST-Z1 Oz ‘Iz 304 waidoa,; 61-1 98 [02-01 1ZIT/ = og 29 48 
18 > i ane a ‘ ‘d AAVS & -o1 Yor 2.” > 8% 00% IL't 66 Oo1'Tiy SE-% -t (EL ‘eer Snag 891d0a,1 |g -1 TZ |0I-It — 99 12 |%oOr 43 
z Sh Ob Soe 09"T 9 18 oc, FE-T -OT/F86'6Tg avs AVMAAWS § -o7 GISE lez-» zg 4)) sites 7 son “ST-6 /R69‘Zo1 er oveces ¢ wag jor. z i9 -z sae | % fl %zp 
a + > tf itee é 00% TS-St-OT/910'0g a_"** 24 Puviinatis -or Se" |f > & = | Sect ep fr: - 3 se-1 8 ooze © V 34 wey ote wuegloz-~ $22 ted te | + “te 
a ‘ - CO ee es Ses Pree = — a aie Si enh caine, se. “eee die, re entl = ae —. 
bs J : /; SE°T pe-te-2 c9S'66€ = qy:::-- AN ying 1ehow |oy-17 %08 |6t-z Kee | oR , H''9 8Z-T -2 |000'00¢ OXd ‘du quawa, XH wag |oz-, ue |o -¢ L | %e % 6 
be €Z | zo'¢ . «>. bab CCE ONY" “us uiy edojajuy UBON 5 -OT gp02 |92-% Sine (34 Seo, ee H . 00t ¥Z-OT-TT i998 ‘tg7 XAd"****-org 05 ¥ 12 weg |7z-7 “iT 92-4 rye — % 6 
PALE re-7 ~0T!000‘09T TOY" *** da 33% OC 2999737 OI-g S 8 -z “er Her euou, L8°*9 9 | 0c'T F£-62-6 €92'f0r ee ‘9 Pf) souna; IR -g SOT/9T-¢ sor £01 06 801 
% 2188 bE-CT-z O8b RZ AMUN YOOT d Ie 1894 SUTYH |9T-OT et (ft-¢ x4 Hee 00L‘¢ 62 9 1% 908 = FE-67-6 F86'89F‘z fad" **+-+*. du (9 #) Aauuag 5 - TS |$2-Tr 69 se = =%6T ec 
<6 Sr © 2 pg-r “OT/000‘000'g * *"OIs @ 00"NqG0, 1, SPIOULog T2-€ Yee Of-TI %zc TS 008‘ S'S 6 | oct FE-ST-2r ELL'tep Mad‘ *** +++ ay a you LT-6 = SoRR 4e-Ir te Koz %09 
I © oc, gg. “0T'000‘000'T ATU 01s y O99"q0), *Plouday |” 48 '92-1r 82g z9 n0¢ Fe'P IT!" a0¢ 2£-O1-IT/9T0'z0¢ Sd" ***----+ oe 410) 8914994 /5 -p7 I ie -9 8% "IT he An 
aap en hd See ttn eld, iat . 006s ‘ . ILS 6 00°% 62-$2-z7 990'ZG2'T GVd°"*-du 9 a 2 W ouney O&-TT %or jz -7 HZ | Nor %e 
* +4 20l-BE-Gz-z7 996'S$T VSH"*** Tg Jujadg SPlouxay |g _; 49 61-1 PT | %o AI "ECT ae Snape #40 ins rite pos 
AT 6 (0 92 soggy “ZT 988006 WTY" ** dy SIRI SPlouxey|z _ “ST |gz-5 Welz | Seu 9 “Iz 000'¢ % Kia WebI | 2t° meg OO'T 22-1 -ry £o8' oz kno... Seem 4OXS ougus |p “4 OT /ZI-9 
SLT Te-T -Ty 00‘00T : id ssvig yp 409 dt2say S -T 9 |Sz-g 06: ce ZL 09 008‘¢ 1 : = tL'P Mog 926°086 ggg: +. 24) du yoxy ouIta | 12-7 
OO'T tEe-z -7 OTS V semagy ¥ doy 949A0% | Gz-7 ‘AIT |Tt-5 5187 ST "Zz TA 00z % Be % ‘ep ¢ SS =s«BE-OT-zr S06 ‘TZ ALd***** ay utsy O9foturw.s \Og-7 % 
. SANS sswig » ag ) 249A998) 9° <1 9 ITI-@ Spr ZL “TI er 008'¢ % +/Bo we Se | zo-p 9 202 = 6Z-0T-1 00S'860'2 Ong:::--. iS WOO yts9 Md /9Z-2 Sz 
. 008'S0% —* “dap jo $339 [904g oandeg |: . i a f or a 00g % +/Iz Ste %lz | te" |g SL = O8-FI-2 OCL'81Z = EMq-::- TS Pros » gv |9e-2 lI 
HI + %ez ty fF | otgp 6 OST Of-r -or SC8 ‘68E id jaang ONgNday gz -, AGE 'pz-z2 61 6 te 008 ‘6z up £ “ep . : 6ST 'c29'T ¥aS335 OT$ xnqng wanowway,; |Z - 7 %I 
% 4 “Er “ORT %CT OFzP 00°T og-T “8 |610‘6E0'z o8u’ du di09 19339 9NgNday 92-2 or £2-z 6 b Pz auou, aS %L “1g OL'LP ¢ 00% ez-T OT FOS ‘LT Jd %89 uy Poag 4% |0E-o1 L 
: ae ciate = oe eens oe ee cme = a ennai ee oe iia POP pr 
op ¢ 90 = te-z -7 -200'000‘z am°**s S$ su 10K ooy 92-2 z \le-z “Ss | z SI %o auou, I % “I LI'Ip ¢ : MLL Set 4ddq***++-. dug y 44 sued [8-2 
ZI S 00° cg-z -] 900‘00T = Sara: RI0WwWINg y J9ULISSUay 9-2 FIT 61-9 921 +01 16 80T | ooz y+ (MT QHUt rr | ee 6 202 = ff-eT-¢ TST'tOL* aa: $$ “unazoajay Duy-uwg |g -7 or 
> | 19°sp 9g 00'S If-T -or toc ‘ST 3d pz PUvy-U0? Jupuay 8 -T Of |tI-¢ 49 , s Yee 00Z'9T * +/He “ES OMe 98°P ¢ 20T TE-21-Zr 000‘000‘¢r MVd'****-ay 48) W paw y 
SEZ 9 Si°t TE-T -Orireg‘gcr 3d 4st puwy-UO} tupwuay S-t %ze |st-¢ “69 Hil Hae 00F'T % *9 8g L | ge 6 206 = $£-08-TT ; NO uae S 
SIP 9 206 §=«Ig-T -7 486'062'T wy-- 1s PUvH-UOL supa 92-2 9 |€t-z ger Hz IT 09 t +/ ort 60T OTT! 96-21 6 iD oct + ‘Jd jay £01 /z. 
tL Vi" SLT 6z- “OT 009 ‘zz : : 34 1ST (yy) SPM '9Z-2  &o Z-b ge Sr Sst OFF a AL *ioy ZL | org 6 1D o¢'y , ed 7 PL ows Let S02 |et-p 
88'IP y| 7 000 ‘00T cn Siecle. au (4) soy 4e-L Sr iz 9 | Sr t 1 | 00g eI — S@T “6l %oz Ste 9 20¢ “6 |000‘00% Sad" *** ++ +9 Gey SI Ofsjo"g | et H6t ig -z 
SP Spree ns ee eae oon on iat ig ieee _ era ian. ina asin 
6IP 9 SLI te-7 z Jd Ar98017 yg 1B2H'92-01 of 92-F %og 000‘+ % "Ez & Hee lise ay © 292 $e-¢1-11 T9°809'T grta-+ +. du 4105 yuayy set lZT-6 Nor |, 4 
eP 9 % HSU’ org Aaaqson ying (Bou 1z-) S$ 9 -z +I 008 ‘91 U+/cr Ser AST | ort g © Ale $6-cr-o7 TTZ'622'9 Hog: $28 291g yeu FU '§ -p7 er iz -z 
6 Ih ‘ OS$ Jd pg Surpwoy TT-7 S16Z |6r-g 6c | o¢ % ye Me te 8L°EIP V\"* O97 12-2 -Z (00°04 tees, dU 3d pg }8¥0D oFs1Ou |E = Ss iot-e 
6d “21/000‘09¢ O88 3a yey Suipeay ¢ -z HEE 6 -9 AIF | auou, 51g £ 9 | STTep y|-- oe-7 82-1 -2 locz‘cy island. du 3d ast 39¥0y PB /gT-7 we 0z-+ 
00¢ 6 1D 20¢ 5-9 °- 1; 000°00F'T ~oqy:---. S$ Suipoy|tr-g HE |g -z Soc | % | OF 1% Mel "eI %] STOP Vi -- spy 92-T “TT1000'02 1, XOd"** org ISVO9 DTATOWA |0¢-T 1 I |tt-¢ 
002'¢ 6 |® 2ez FE-ST-2T/ZT0‘919 AVU du unyg SOwsaqAwy 'gz-7 gitT ic -z & | % | 0OT'z ie Hes pg %L8 | Loe 810 001 sp-c7 TT !000‘00z‘t HO" **** cee" wD HI-suang|)T-¢ 09 |0g-T 
OL I"* OS'zt zg-zg -7 000‘g ASU $319 18 9 in § PUl6I-6 9-2 Mz AL | @uou, AIT = ott 89°SS VIB o1-7 FE-T -IT/ocz'g ee Wd 18 09 PHEO |€z-7 46 |6I-¢ 
_ om te — ee Sue — ————$__. | —~—— - — — re Pa ll a 
OOT ‘tr St1p P'S90'l Omudu f nn!20-u18y-orpey S-2 HI lat-z Mag *1 | ose S +) op Se ites Oy © 20¢ = 5g-7 “TT 026 ‘66 Lo eda ag 01ND |or-7 HZE Jo -» 44 
I é Tf-1 -or Lbs 'se0 bar f 3d wy d30.) orpuse yt St it er Ste Ser | OOL‘T St +/%tz wer Biz i gee SLT 8-T -, SE0"STT = ++ 34 0nd poajg Ol Tt 6 (loe-¢ St | %y zc Iz 
+ 6 SE-ST- ET yze¢ Oc$ V id my dio) oipey |; “Tt Pez It -er eg zz 008'¢ "% +/%o *S SS | bo: 6 9429 of-T “O1/Z00‘Tég I80°°:- ioe "du joag SRO\iz-1  %e 61-z 8 & 6 
p 69F'TOT ‘er wy du wy du0) Old WH 9z-) apr ig z= %6 Soy | OT Zz £01 £01 » £0T) 6e°ep 6 1D ost FE-ST-OF 000‘c9 ad 407CAaTy #0 81-1 26 (01-1 £01 &6 £6 901 
‘ FE-T -ZT/cbO‘cog ALd “aU sepeyng ‘Mand '52z-Tr eo S-2 %6I | | 009g St br %or re'P 6 8 ocr bE-ST-OT 000‘000‘z git 109 waar S00/92-or %er J9t-z 61 ort igsOl Moz 
£€-T -F 000‘orT Jd 48 09 IQ 3d '62-01 GE |g 4 0g GF | 00+ % *6 ge SF'IP vi": oez ZE-ST-2 \000'0zz ‘du suyo3 Husddoliz-, $e ITe-g Tr | z ST 
£ PALE 08-1 -6 OL8'S80'f xng--:: “da 03> no *4M4'62-01 Y%g TS KE | Ho 00+ or OL OL Sleest ¥ 5 00% gE-z'- SEE'bL : 7d diz05 Stqquw | 17-7; OL f -T 56 OL 9 66 
ee ee eect a cena sii baanitamiaes el iain . ‘ ae nem www a... ; a ES an 
© x, FE-ST-11 622 ‘By e+¢ “OUT ‘uvunmng |; “OT “ice ig -g S6S | Yop 008 % Mig ye he ZR" Bean! <eesen '92¢'9z9 ZNa"*++--ag di09 Snqrrwg |2z-, %E j6 -, 54 See I 8 
VID tT $6-1¢-27 900‘00¢ SO as ang OT-T 06 16 -g ZIHOT) Sing 008 sit —/Sar Soy 61 | Tecrp ¥/75 OST 08-1 9 000'00G eS. ae Vj¢ @ weg ANO}iz-2  "@ Ig t 12 6 £ : 
15 002 FE-TE-21 Z1e‘erz N 4) zag qng 21-1 SOlLT-2 Mery 66 002'z % Be Oe Sc | Sh9P y|-- OFT oF. "| T68'zz9 5 * EES A A awa ang St-L ft io LZ t I 
18 ct FE-TE-21080'Egz N49) 398 anais -T 06 |Iz-z 90T +8 006‘s 101 OT OT | eg: 6|-- 3g FE-CI-z1 Zf0'St99 OHO*::--- ‘du 09 ‘lho OIHO|9z-7 Hg S-2 Ser | we Ks LT 
IW 209 4-16-27 LLT‘T¢z N 4) a8 ang 9 “1 GL ITT-2  %76 SL euou, wl® Te Size ST Wig 5 18 SE-z -T 9+¢'OT var. OSS 3d 25) HPL Moy fI-8 Of ic -g OF oe 62 oc 
WO cer 6-15-24 165'8T¢ N99 § ang z - 49 9 -z 8 | SEC 00% 2i@ At oe | trp Vi 205 (gg-t -) OEL'2Oe Lars! Seas? MION|LE-2  %T |6t-z a ‘sg 
18 302 FE-TE-ZLf6T'f0c'¢ a@a ‘MU FN dD Q"d/6I-tr gz 9 -z St 9% og % + /tge 88 Sige S Ost op-g -f 000‘o¢ LMN***:- PL wemyuon 81-6 &€ |9z-5 & ee z & 
. ee ee eee _ — a ey a esee a ll td age a a ee Oe ee ee 
POH 28y aay Pais] *eU0NBIAazqqy PANL ianeq “OT 28g a3 FE. "08"AN| mory a3 saieg 193.G9/.ee7 MOT UST) *i8Ug jpop ey eqe Paisiy7 +O BI Aarqqy JOH jaye, “OT a1¥q U3 FE. Of AN “OT yStry 
48@q_|-ag “A¥q | sereug PUB sHd0;g ~esuey aouyg FO6I— }-£8, ‘TAP ee6r 5. MPOM | 8.4 528d -92 AON Jad |-ag ~ABq | Seieug PUB sHD01¢ = suey Hg beeI— 1-88, "T'Api fe6T 
s3uruieg ~ Puepraiqnsey~— MO'y ’ |-e98uny S4AM~ | sSuldsea|~puspraicqiess_| | 
—— 7 ai 
OONUTOD—aBueiaxy 4901S y1I0 





acy | 
A “°N—suonsesuerz 49019 \ ee —Pepugq yaaq Tepusey jog 





797 











“OZ$ WNSdXyH § AIT -9 
oe 34 WIS 401 FS Alo -T 
‘du 98 104 ¥ § 1 \0E-0T 
“*"du super § 1 |9Z-L 
West eeseeeess ssoudx gy sais “Ir % 


IS sponposg 937U0z |9z-2 
du OIGWH HLINAZ \9z-2 
“34 HAS LV YS waunvd)) -1r 
‘da Lb ¥ Us jsFunoK (97-2 

‘du M ¥ 20g Bunoy 92-2 
Jd YOUOD F AL MOTPA \Z -T 

‘Osado? L aolwa '9t- vk 
VA‘ "Sts OAK LF 

“du af (M) Sa13AA TI-T 
du O12y 343M |S -T 
“a sd dumg uozsuyyqs0 ig -g 
ad 3 J dung uopsujyHos |FT-6 





\000'000"t Oan***** 


q* 


’ a 00°S €Z-82-£ 1000'00T 
“OSES TE-E -T \9zg‘9zt 


Lo “SI gy io Hzo'l C€-2 -OLlLbF'99 
“28% ZE-T -§ |000'006 





No: 











1: oe 





“"*"3d aod du dwy svg 3juQ | 
“'*'du dwy sug peyuQ 





be-TE-ZLbZ'bS7'es 1D" 





"as “a2 






RET St | os" 
68 %06 | $o°eP 





86 “LOOT! SL'Ize 
TS “zo | Sz"ste 





“as “iene ¥o- L 


‘oO: 


bE-ST-OF 00:08 © an 





ada 


‘du Vv 9) ¥ uOsIIM 


SHOwo~s 
s 





g 
© 
“ 






Ad io PdUN 6I-TT 





OP ceca? ee iene ghia 


AARCEH 


‘éu ms you MIS BTU M 


) 


MSM "du ygoupw Aug e du oD q489) yup 5 


© 
nN 






Mir 





du ay jo sil su; | gI- 


~ 
On 
eae} 


8339 S$ SOULE WY p2IFU)/p1-¢ 





sit 





NoOnr~ ac 








ane 


“du Vv yeuy ra woes 


' 


R°: 
r 





q du 3suy [q UuoWIM 
34 08S W VF A “tunsemM 
xm ost HW? a asNOy SUI WAAL 


oo ius 


ye~ Or- it 040" 28e" t 90 


q 


G:9 


A-3201119-Ppoomaepu, 
en du a- ae 8 ore 


210 


















‘du 9 seury, xenst| 
du sjonpeig od) 
“du aa Ao 9$ dio quop BL 








no 
ears | 
ir] eae 
Rr 
roo 








zs “zs | geste 

















THE ANNALIST 

















“a Oe ltt 
uv | 
| a Red 
os . ‘| ¥9°9P 
% MP | IS" 
zz “pz | ce" 
TT | ¥t | pe°LIP 
¥ 9 | OL’ID 
Tt T | SL°Ip 
LI lz | ove 
baad S$ | LLP 
of ‘ATE | IT 
“ot oI | wu 
9 L | ye'sIDMep 
£ € |60Pp 6 | 
€Il APT! ooze 
82 est | 00'S 
¢ 9 | 100° 
12 | S8°99zD: 
He € | LSP 
%I Zz | O6LP 
g0T | $9°FI 
OL tL | Lot 
St . OF | S8°ZD 
HS | 12°1P 
bL OSL | OS'ST 
ee He | 08's 
18 HLS | oF'9 
He OT | oF 
%0z | £8°P 
m1 6r 2 | 10°OL 
¢ | StF 
1% | SL°D 
% Or %69 | LO" 
“er Her | 1e'P 
AL I | 68'D 
St OF | I8*t 
GEL GET! S06 
MLS = «£9 | 86°9 
%99 — IL | 161 


OFT OFT! COL 


"18 ‘bs | SI°SP 
gee ba 6F'SP 


oO 
ae 
” 
ne 











9 9 
Zz + ATT AHL Azer] O91 





soles | B.uohew1 “OT 43H 
i-esuey s.4mA~| sSujdieg)— puaprarqiees— 








Sk 

pad lsd eR 
‘ 

Mag - 
Yd 
conan 


8 


+ 


Se 
Sere 
MeeIe> | 909 






Rare 





mie 
oN 
‘"e 


QXQrAa|Ae 3a 





U syOTUssTY 12898qeK4 


* 00°tu ¥e- ze et! Tee" bed 





tee) 
‘4 
as 
Ft] MOHNN 





& 





“Sh | S°R* 









6 
OeOwIo 
p 


°§ a 








LC) eke hael od od 


ial) bol bok 








dae 
Nan 


lp oHZT ¥e- -SI- 11! 000'00¢ 











4°42 | %°: 











n 
SNOSOM 
nS eo 


_ 
Nn 


AVE! oto orem u Ay Parad 

















rein 


* os "eu Fe-STt-9 |000'se 


ee eee eee 18 09 pinto 91 
da Jd AD By sz0yoRUyL |¢ 


< 

o: 
cacackes 
al 


SOR 
rN} 


on QMre 





< 
aed 





ONS 


“ors OF 9 Wg XeL| 





< 
88 
SHSSRRG | HOS 


sreseees 3d Suyuuped uwon, 02- 3 
ie Be ye UBIINA IF 


." 
Ot? 


nN 









RABAARMH 
BANPR 
me 


ro] 











oe 


3g Et weayD O1uD-8A 


= 


“OSS WY 30 s}20mE 

















ge 


Wey) 018)-8A 
hea. ova RW PAdIYS ‘SHIA 


reve Teopwey) § TA|F 
“"" "3d WSL Ogfewy USAT 


“"*"""Q$ O3IVUy UBA IZ -T 
du d109 umypeusa |9z-) 
“"* Jd S8IVQ COSPBA |8Z- 
uU SH’IVS pg f) 


Mra 


“o te] Geeveusedinn 
“a Und %9 1O Uns 


“*§d OD soHUQepnis 


Lidd< 





me 
NOG rs 
Cel 


é 












°S 


na 


RESS 


“*du 2038Q0M @ QuUoIS | 





T ZE-91-S |T6e‘FOr'zZ 





-=<= 
‘ 


TINFONS 





* . 


ae° 


ca 








XOS*******du (8 I) 390227898 |CT-T 
“*"*""ce$ & N HO paupuyis |L2- or 
THS Ol$ S¥susy NO paepuTs 





a 





Gee : 











74° :@g 


os 

2 IS 

ARS 
7m 





“* DASE PE-SZ-OT|000'SLE 


x 


<<°%<<ee ee2ssoteo - 











“du sida eo punis | \LE-L 
3d 14 FD Puvs |0z-TT 


es “da GOL WO) puVss |6Z-0T 
aa du spuvig puwis i¢ -T 

‘du spuvig puss i9z-2 
eee ‘du “1s ‘ABW ‘"3dg |p - 


~ 
_ 
ee | 


088 34K at uy BA 


a 
Ninian 





Mego | wo 





4 
in 


RS SN 





eeen ae 
& 














pepeeas 











rim 


= 


See | Maagnan 





HHaooar we 


RAS |S 


: 








ad 


“*oLT Te- -T -Z1\000' SL 





BeSPep 





MHS" “du wossuyusiAd sHreds |Fr- 6 
3d quuzreyD suedg |¢z-T 


eet Of BlAsIQQy JOHOLL 





caro 
sone 


6 |** OST ZE-T -+ \ove-eet 


ja3,u|6e1 MOT UST “07/3380 U3IH ve. og'4 


5.H99M |8,HM! T ‘99C-9% “AON 


esUOMBIAGIGGY JeHOLL MOT/838qQ U3IH| ig. “08"A 


“ST 6I rs 
“le “ez | 800°P 
eg co | wy" oIp 6 
6 %6 | IL’9P 
¢ %° | $0°9P 
Ze bP | OFS 
9 | Ls 
e1vyg 
T ‘989-92 “AON | dad 








=e December 7, 1934 


I ‘99q ‘Aepinjeg 





BY Dlg VEGT— |-8E. on 4 


—pepuyq 422M sepuse> Og 





20 = 
ss — a vo (esuey 84M~| sSujareg|—pueprarqyee— 


panunuo0>—oSueyaxq 490IG YIOX MAN—suonodesuely 4903S 











— SD ae 








798 


THE ANNALIST 


Friday, December 7, 1934 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


the name of the firm in the 


These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. 


index making the market. 


The number at the left of a quotation identifies it with 
Prices are as of close of business on Tuesday; Middle West and South, Monday. 

















































FOREIGN SECURITIES FOREIGN SECURITIES (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) GOVT. AND MUNICIPAL BONDS (Ceont.) 
Key. Bid. Offer Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer 
1s Alpine Montan Groat ts. ol se os a3 Municipal Ges @ = of Reck ALABAMA (Cont.) : FLORIDA (Cont.): 
157 Alpine Montan Steel 7s, 1 eee nghausen 7s, WE ccccccccccs 2 Bi 5 i 
18 Austrian int. & ext. coupons....... OW .. 83 Saarbruecken Mtge. Bank 66, '47.. 71 72% bn ay > issues........ ow - mee y= Road & Schools aS 
157 Austrian Garosumens 7s, 1957.  * * &3 Stettin Public Utility 7s, 1946... 28 105 Decatur, all issues. ay See; Ww 102 Broward County Hways *' 30F 
157 Austrian dollar nd coupons . ee ee ee ots eee : § g 
157 Brazil dollar bond sd "coupons. ... OW BW GERMAN INTERNAL SECURITIES ies [EK v8), epi ow ies Broward Go. RUB Dist. No. 3 6a... 3iF 
157 Brazil 4s, 1910 Ow BWT 144 I. G. Farben hint ow Bw | 105 Jefferson County 4 107 Broward Co. S/D No. 1. 12. 30F 
157 Brazil 5s, 1895 ow BW 157 1. G. Farbenindustrie Shares . 19% 201, 109 Jefferson Co., 107 Broward Co. 8/D Nos. 3-4-5. 23%F 
157 Brazil dollar funding 5s, 1951.... 71 71% | 144 Deutsche Kommunal with rights... ow B 131 Jefferson Co. ‘thse. 108 Broward County Port Authority 174%F 
1% British & Hung. Bank 744s, 1962.. OW .. 144 German Govt. with rights.......... ow BW ($10M) 97 Citrus County Highw 8F 
157 British & } a * Bank 7148, 1962.. 57 144 Hamburg with rights é OW BW | 138 Jefferson County 5s. 70 Clearwater actuals. Ow ‘ ' 
157 Budapest 6s, 1962 40 41%] 144 Bremen with rights. .. OW BW | 109 Limestone Co., all issues. 45 Coral Gables 6s, bds .. 2 24 
137 Buenos Aires, scrip 56 58 144 Leipzig with rights.... Ow BW 109 Madison Co., all issues........ a 1 152 Coral Gables actuals 21 23 
18 City Savings Bk. (Budapest) 18, 53 43 45 144 Munich with rights ow BW 109 Marshall County, Ge NBs cccvces Ow 47 Dade C H 71 
157 City Savings Bank 7s, 1953 43 45 144 Cologne with rights OW BW | 105 Montgomery, ail issues............ ow ye en yp tae o™% «© 
18 City Sav. Bk. (Budapest)Am. shrs. 3% .. 144 German bonds Without rights...... OW BW | 138 Montgomery 5s . . 82 70 Dade Co. H’wa 7 43-47 = 881 
157 Colombia scrip, new 5 57 157 German redemption bonds w. rts... OW BW 109 Randolph County, all issues. . ow 7@ Dade Co. D. NO 2 . ow BY 
157 European Mtge. & Investment 7%s, 157 German red. bonds without rights. OW BW 109 Selma, all issues.................. ow 106 Dade Co. 8/D N = 
1966, Series 60 6214 109 Tallapoosa County, all issues...... Ow 107 Dad Co. s. D. N 52 ‘he a 
157 Farmers Natl. Mtg. 7s, 1963. . 53 CANADIAN SECURITIES Oe NED cn coscoctesecuccese ow 107 Dade Co. H . Cor 
157 Ford Motors of France....... 7A. 3 109 Tuscaloosa Co.. ali issues.......... ow 108 Dairs 0. ssl 87 \ 
187 French 4s, 1917..........--.--.----_ 54% 56% DOMINION ISSUES 105 loosa, all issues...........-. ow 33 DeSoto ¢ 4 ot 
157 French 4%s, 1932, A 59% 61 88 Canada 5s, 3/1/37 ae 08% 109 pe me Co. G. 0. Roads -- OW .. { 
157 French Premium 5s, 1920......... 734 75% 98 Canada Se, 11/15/38............... 106% («ts ARKANSAS: .. = ed —_ warrants 35F ° 
157 French 548, 1937 ........ ow 85 Arkansas Highway 4%s...........75 76 | ig7 De Soto Co. Hwy ca F 
187 Graz 8s, 1954 ....................106 108 PROVINCIAL ISSUES 85 Arkansas Highway 44s.......... 1 104 Dixie County R-& B. No. i! = 
18 Hungarian int. & ext. coupons.... OW .. 88% Prov. of Alberta 5s, 9/15/42 103% 85 Arkansas — ad xs paubneade Pa: | 78 47 Duval Co. Rd. 5s. . 8 ont 
83 Hungarian Dollar Bonds........... ow BW #8 Prov. of Brit. Col. 4 1/15/21. 10044 : 152 Arkansas new 5s... aheaiiee 75 78 107 Everglades Drainage Dist ow 11 
157 Hungarian dollar bond coupons ow BW 88 Prov. of Manitoba 44s, 8/1/41....100% .. 152 Arkansas old 5s. 79 = 81 106 Fort Lauderdale Harbors sr” 
18 Hungarian Central Mutual Credit 88 Prov. of Manitoba 5s. 12/2/59... _.107 a 63 Arkansas Highway 5s ....... ooo 80 107 Fort Lauderdale Harbor 6s * 20F 
8, 1937 ........ 47% 49 $8 Prov. of Ontario 4%s, 9/1/44..... 110% ne ee - i ES | 106 Fort Lauderdale Imps 22F 
157 Hungarian Cent. Mut. Credit 7s,'37 47 49 88 Prov. of Ontario Se, 12/2/0...... 119 128 Arkansas Pension: weecese ees T20% -- 107 Fort Lauderdale Impvt. 6s | hy 
157 Hungarian Consol. Municipal Tis, o > /2/@...... , a 63 Arkansas Road Dists, (eligible)... 65 66 100 Ft. Pierce 6s. an po li past | 
pT REET a Se ere 38% CORPORATION ISSUES = Aspeneas end. Piste. fol ? 64 65 ane aan”. sie » all pas —- ; 
r, le nds oe c- 1040 84. 
aes Hungarian eect 6 Bam. Seas 41 $1 British American Olt 5s, 1945... 106% 107 $4 Blytheville Sewer Dist. No. . i eo oe Oe. 
157 Hungarian Italian Bank 7s, 1932. 15 os 41 British Columbia Teleph. * i960: “load 107% 127 Broadway-Main =. = Dis 10 aa. , , = 
157 Hungarian Italian Bank 7 1963. 53 E 147 Brown Co. 5%, 1946...... sence 49 1217 Camden School D 97 Glades County Hizh o 
157 Hungarian Land Mtg. Ins. 7%s,’61 42 45 41 Calgary Power 5s, 1960............ 101 101% | 128 Camden Schools ....... ow 97 Hovde County Hig a pad 
42 Italian consolidated loan.......... 71% 172% 147 Calgary Power 5s, 1960........... 100% 101% 127 Columbia ¢ Co. Court House & Tails 2% 107 Le oe — iy igpaways 35F 
at Wales Gane oS “1” 72 41 Canada Cement 5is, 1947.......... 102% 103 128 Columbia County D. 0. edge a gg - nwa rt ad 
18 Jugosiavian int. & ext. coupons... OW .. 147 Canadian Intl. Paper 6s, 1949..... 68% 68% | 127 Dallas County fundings........... © 106 Hernando County . re re 
157 Lithuanian Liberty Loan Se. 1935... 84 41 Canadian Pacific R. R. 4%48, 1944.. 9644 97 128 El Dorado Schools.............. OW 107 Hernando ee eine — 
157 Lower Austrian Hydro Elec. 147 Dominion Coal 5s RRR CEE 103% 104% | 128 Ft. Smith Bonds................ ow 190 ae A og Hig — “or 
es 9788 147 Dominion Gas & Elec. 6%s, 1945.. 65 66 128 Faulkner County Fundings...---... 80 Se ened SS, amy mat... 0 
18 Natl. Gent Bav. Bank of Hungary 168 Dominion Gas & Elec. is, 1945.. 65 68 537 Helena Schools ..-.....-.-.--.- ++: Ww $0 Hillsborough Go. Genvi Rd. se-sas, OW 
7 GPR Retiree apateiel 55 147 Donnacona Paper 5i%s, 1948....... 43 45 127 Independence Go. “Bridge ‘Dist. .... ow 93 nar Co. > N a. Sa, °48. 86 
157 National Central Savings Bank of 147 Foreign Power Securities 6s, 1949.. 734 75 127 Jackson County fundings ow “a tas oe his te 
Hungary 7%s, 1962............. 55 88 Grand Trunk Pacific Co. 3s, 1/1/62 98% 99 127 Lafayette Co. Court House & Jail. OW 108 Hillsborough Co. Hwa ‘a “as * 82 . 
157 National Tundorian® 5 TET Mtge 88 Grand Trunk Pacific 4s, 2 1/62. ..106% 107% 94 Lepanto Water & Sewer........... 15 168 Hollywood Harbors ..- we Tr |. 
pineapple 57 59 1 Gd. Trunk Ry. Term. & C 11 s 94 Little Rock No. 508............... 106 Hollywood aia 308 ci 
157 Poland 6s, 1920-40, small. ow BW 81 Grand Trunk Term.&C.S. tye, oad 7 10 127 Little Rock D. O. Airports........ ow 106 Hollywood Harbors ** Ser 
157 Poland 7s, 1947, —. ow BW 147 Intl. Pr. & Pap. of Nfld. 5s, 1968. 99% 1 128 Lit. Rock St. a Dist.,all issues OW 107 Hollywood Harbor 6s 20F 
157 Reichsbank shares .......... - 24 147. McColl Frontenac Oil 6s, 1949....10544 106 128 Little Rock Airport 5s............. 95 108 Hollywood Harbors 174F 
157. Reichsbahn shares ; ait 16% 17 147 Massey Harris 5s, 1947........ 82 127 Little Rock Schools............... Ow 107 Hollywood Impvt. 6s iit : 
157 Rima Steel Corp. 7s, 1955 ace ee os 41 Ottawa Lt., Ht. & Pr. 5s, 1957....1 107% | 127 Magnolia Waterworks ............. 75 100 Jefferson Co. Road 5s, to 1945 04 
42 Russian Imp. $ loan 54s&6%48,c/d. 4 4% 147 Ottawa Lt. Ht. & Pr. 5s, 1957..... 106 «107% 94 Mississippi Co. D/D No. 17........ 22 108 Lake Co. Rd. & Br. No " " . 53 
42 Russian Kerensky ruble loan (in- 147 Ottawa Valley Power 5%s, 1970...107 108 Se No. Little Rock Street No. 33 107 Lake Co. R/B Dist. No. 1... ow .. 
SE cen Ginakas <9 Raat ieee 3 147 Power Corporation 5s, 195 bewesde 91% 92 128 Pine Bluff Bonds 107 Lake Co. S/D No. i8-21-24 8 
157 Russian Kerensky 5s, i9i7.... 2 3 41 Price Bros. 6s, 1943. ee ae 127 Pulaski County Fundings. 102 Lake Worth Inlets....... iF 
157 Russian War n 5%s, 1915-16.. 2 2 147 Price Bros. 6s, 1943........... 88 90 94 Russellville Street No. 11. 107 Lake Worth Inlet Dist. Sigs Sar 
83 El Salvador 7s, 1957, bds., c-ds. al Shawinigan Water & Pi Pr. Ge, io -103 104% ny } a 2. Levee Dist. of Ar Ow 108 Lake Worth Inlet District’. Sor 
seri Peer ut ern anada Tr 5s, eee eee eee eter eeseees 7 ’ _ 
43 El Salvador Ss, 1948, bds. @ cfs. OW |. 41 West Kootenay Pr. 5s, 1956. . los | 94 Southeast Arkansas Levee Bonds. 19% hn a eaten SRE 
44 | ao A bond eoupens...... - Bw 147 Winnipeg Electric 6s, 1954 54% | CALIFORNIA: 4 Levy County Road 5%s, 1950 72% 
157 Tyrol Hydro Elec. Pow. 73, 1952.. 82 84 GOVERNMENT & MUNICIPAL BONDS | © California Highway 4s, 1948/58. .3.60-13.55-% | 93 [2% Go Rd. & Bridge No.7 oe 
157 Upper Austria 6%s, 1957 97 99 FLORIDA: 107 Levy Co. Rd. 5 , ay Ow = 
4] Upper Auctte 8 8, 1945......... = ALABAMA: 100 Alachua Co. R/B Dis. No. 1 6s, long 71 104 Matates County” sar 
“te pepesneegegeaer: isi Alabama Meshes « . s/s/esteneas) 4.35-% 108 Alachus County Ra. & Bdge. Dists. 68 << See Road 5s, 62 
te eeee “+ rtow ° eoce 5s 
GERMAN DOLLAR BONDS isl Alabama H'way 44s. '12/1/ST($25i) .. 4.10-% | ‘47 Bey Go. TUB Gee Ow 103 Marion County Senools. ow ™ 
1% Germag int. & Ext. Coupons...... ow .. 9% Alabama (State of), March, reg.. .4.10-1 1 Bay County Hi hway EP 35F 102 Martin County Roads 24F 
#3 German Dollar Bonds oo © BW 98 Alabama (State of) Hwy., Dec. bds.4.25-1 .. 107 Bay County lnwaye. ee 152 Miami new 4s. 70 72 
144 German Dollar Bonds BW 125 Alabama Warrant rfdg. 5s, 1938. .100 25 Blountstown generals.. wena ae 45 Miami 5s, 1 2 71% T 
157 German Dollar Bonds BW 98 Alabama Renewal 4s.............. 9% 100 Bradenton 5%s, any mat., all ‘oan 47 Miami ref. 3/5s, 1964 71 
157 German Dollar eee coupon BW 109 Alabama, all issues .............. Oo due ane a paeaee 40F 97 Miami (City of) actuals OW 
83 Brandenburg Electric 6s, 1953 29% 105 Anniston, all issues .............. Ow I I a 38F 107 Miami 5s, actuals & c/ds ow 
83 Dortmund Munic. Utitities ‘x "48 28 30 105 Bessemer, all issues .............. or ss 102 | ae Gonnty Ras. Past due va 152 Miami new 5s. , 71 73 
83 Housing & Realty of Berlin 7s,1946 40 43 105 Birmingham School 4%s, 1942..... . 95 and Coupe. ......... . 48F 70 Miami Beach Ow . 
The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offer Wanted. BW—Bid Wanted. 
I1—M. D. Knox S Co., 11 Broadway, N. ¥ 47—Edw. C. Wright & Co., 49 Wall St.,| 86—R. J. Edwards, Inc., Hales Bld Okla- | 116—Gregory-Eddl 
Phone oy by 4-1389. 27 State st. N. ¥. Phone HAnover 2-1166. homa City, Okla. Phone en 158. Bldg. See So, Fe ant = 
_ Boston. Phone CAPital 19—Pask & Walbridge, 1 Wall St., N. Y¥.| 88—Bell, Gouinlock & Co., Ltd., 25 King St., 515. T. & T. Tel. Hou. 185. 
2—Edwin Wolff & Co., 30 Broad St., N. Y¥. Phone Digby 4-9500. W. Toronto. Phone Elgin 2236. 117—George Ay. Rotan Co., 1914 Esperson 
hone HAnover 2- 3 See’ Page| 53—Bailey & Co., Hamilton Bank Bidg.,| 93—Ernest Berger, 303 First Nat’l Bank Bldg., Houston, Texas. Phone Preston 
iii Mii tinea i to Knoxville, Tenn. Phone 3-1149. Bldg., Tampa, Fla. Phone 4046. 5161: L. D. 449, TWX 181, TVX. 
Ne Cliizeas and Routhern ‘Natl. Bk, | Colonial Bond and Share Corp., 307| 94—Vinson-Hill, Inc., 305, Boyle Building, tte —Laetien B. Vase & Co.. inc., Amesionn 
Bidg., Atlanta. Phone Wainut a8: 3] yet Digby 42200. , Baltimore. | Rock, Ark. Phone 5174; L. D. Main 1292 K., New Orleans. Phone 
“J y ’ ‘ 
5a ey annah, Ga, Fhone 8156. | 10 citi-| 5—Parsly Bros. & Co., Inc., 1500 Walnut | 98—The Bankers Bond Co., Inc., 4th and | !!9—St, Denis J. Villere & Co., Canal Bank 
sens & Southern Bidg., Atlanta, Ga. St., Philadelphia. Gan Pelt mes Market Sts., Louisville. Phone L. D. | y99 p £-. “Wa rleans. Phone Main 1367 
Phone Walnut 0433. 227. A. T. & Tele. Lsvl. Bld eg ay N ee = oo — 
6—Jesse Spier & Co., 67 Wall St., N. Y. 57—Swart Breut & Co., Inc., 25  —_ St.,| 97—Dickson & Co First Trust Bldg., 1474: A &T Tel aN Oo 20. sco 
Phone WHitehall 4- 4280. N Phone HAnover 2-0510 Miami. Fla. Phone 2-7260. 121—Woolfolk, x] fe Shober, 1407 
7—Walter S. Place & Co. 58 Comazece St., oar & McClung, Inc., 436 First | 98—The Robinson-Humphrey Co., 1901 Canal Bank Bid New Orleans, La 
ston. Phone HUBbard Nat'l Bank Bidg., Touston, Texas. R nyo Bldg. . Atlanta, Ga. Phone Main 1180" "s 42. ; 
8—Distributors Group, Inc., 63 Wall St., hone Preston 5 Phone os 122—Steele & Co., 1122- od we Bldg.. Fort 
N. ¥. Phone BOwling Green 9-1420.'| §3—Stifel, Nicolaus & Co., Inc., 105 W.| 99—Oscar E. Dool nane- 30-31 Ingraham Worth, Texas. Phone 2-6518. L. D. 161. 
ee phone RE sie P. ee ee Adams St., Chicago. Phone State Bldg., Miami, Fia. Phone 3-1335. Postal 72. 
T. Teletype N.Y. 1-752. 6t_F. S. Yantis & Co., Inc., 120 So. LaSalle | Pigroe-Blese Co oP. 1,608 Bagnett, Ke@. | O—™. cs Bn, tougeis. Youn. “Phone 
-»S. * c., So. Las e an acksonville, Fla one emphis enn one 
10—F reiterick C., —— ey 24 _ Feteral St., Chicago. Phone Andover 1551. L. D. 47. - _| 124-Rebinee 6- .— 4 
- > Ges a= _ : 65—Loewi & Co., 208 E. Mason St., Mil- 102—Thomas M. Cook & Co., Harvey Bla obinson, Ss ebster & Gibson, Inc., 315 
Pe SS be ag oe § City. waukee. Phone Daly 5392. West Paim Beach, Fla. Phone 'd eae St., Nashville, Tenn. Phone 
Phone HAnover 2-8520. 67—F. M. Zeiler & Co., 206 So. LaSalle St., 9623. 995~-Cambertana © : ; 
16—Adams & Peck, 63 Wall St., N. Y. hicago. Phone Central 5387. 103—Smith, Kenney & Co., Florida Bank ‘St. a Core te RI 
Phone BOwling Green 9-8120. 68— First LaSalle Co., Inc., 11 So. LaSalle Bldg., Orlando, Fla. Phone 8616. L. D. 55 , ai a . 
18—Alexander Kremer & Co., Inc., 90 Broad St., Chicago. Phone Central 4424. 14—D. E. Arries & Co., 415 Tam St., | 127—Walton, Sullivan & Co., 404 Louisiana ‘ 
St., N. ¥. Phone Digby 4 4-8088. 10—First National Bank, Bond Dept., Ra = a, Fla. Phone M8039 and L. D. St., Little Rock, Ark. Phone 9113: 
2¢—duPont, omeey f yo rH “ pe r- Jmene M-8119, TOL - rh ° ‘ : 
B , Boston. one Capita —Booker avidson ne., Hamilton | 195—Wa ond Morrow In ao y J. He 
N. HAnover 2-4185. Bank Bldg., Knoxville, Tenn. Phone atkins, Bldg., Birmin ‘i Ala. Phone ea ., Little uA, Fa Panes t- $300. 
21—cifft Brothers, 1,387 Main St., Spring- 3-7197. 3-4978 and L. D. 5 31 A. T. & T. Little Rock 3: } 
Send, ass. Phone 4-7311; Hartford| 74—The State Investment Co., 716 First 106—Harrison, Seeteante & Co., Shoreland W. U. Dit Wire. r 
Boston, Hubbard Natl. Bank eee. — Worth, Texas. Arcade, Miami, Fla. ‘Phone 2-5126. | 180—Saunders & Thomas, Inc., 14 So. Second 
22-Chandler & Co., Inc., 1,500 Wainut St., Phone L. T. & T. TWX T. T. Tel. MMI 22. : Memphis. Phone 6-1203-4 
Philadelphia, Pa. Phone Penny- FTW. 131—Equitabl s ities C 306- > H 
acker : N. Y., BArclay 7-1638. 15—W. N. Estes & Co., Independent Life lor—Corrigan, Miller & Co., 600 Ingraham Nichol 1 dg. Nashville, * Tenn. Phoas 
24—Dill & Co., Inc., 148 State St., Boston Bldg., Nashville, Tenn. Phone 6- Bldg., Miami, Fla. ~——— 3-2137; A 6-7171 5’ 
Phone Capitol 8830. A. T. & T. Tel. 4616-7; L. D. 21. T. & 'T. Tel. MMI 1 188—Wm. J. Mericks & Ce., Inc., Union 
No., Boston. 158. H. C. Burt & Co., Inc., 1,403 Sterling | 108—Dee & Co.. Harvey Blag.. West Palm Trust Bldg., Cleveland. Phone Main 
25—Traders Comonay. Grocntont Duiding. mids. x 2. x 218i oss: Beach, Fla. Phone 7 
Jacksonville, a. one Jax one ‘airfax 9305; D. 1 A 109—Marx & Co., Brown-Marx Bidg., Bir- 9 3 r 
7 =. Co. 15 eats. Street, - fa ena: fy: , abies Ganttiet mingham. Phone 3-1238. 142—Randolph bo whes 3 Ree tor St., N. Y. 
n. one ayette — udde ‘o., Inc., Union Centra’ , Moor Brown, In 1 - 
ANdrews 3-7800; Teletype Boston 288. Bidg., Cincinnati. Ph. Parkway 7 made -y yt Am ty te 143—David i Rey FASE ee 
o-W a. Thom n' & Co., 43 Exchange | 78—The Brown-Crummer Co., Kirby Bldg., 2-1249. 144—W eae’ @ Diner, 60 Broad St., N. Y 
“ A 4 Ling y hg yy ty ae Texas. Phone L. D. 213. Tel. | 51; Rauscher, Pierce & Co.. Ine. Mag- hone HAnover 2-4630. Cv 
35— Kennet . Jones o., I ‘os ce : * ‘ 
Square, Boston. Phone HUBbard 3818 | 79—First National Bank & Trust Co., Bond come Ears Saline. Phone 7-927 ; — Trae WYO Phone iiicter 28000" 
. . ept., - + . 
36— — & oe ep enewes. ae. ,. —= page As ye 3 112—Carr, Moroney & Co,, 2303 Gu ulf Bidg., 150—G."L. VObratrom & Co., 40 Wall § St., N. ¥. 
‘ x a 
Ere & T. Teletype 19. Houston, Texas. Phone Capitol 1391. | 15) nal @ Eldredge, 39 Broadway, N. Y. 


40— Vanderhoef & Robinson, 31 Nassau St.., 
N. ¥. Phone COrtlandt 7- 

41—A. BE. Ames & Co., 120 Broadway, M.. ¥. 
Phone REctor 2-7231. 

42—M. S. Wien & Co., 25 Broad St., N. Y. 


Phone HAnover "2-8780. 
45—Hopkins Bros., 14 Wall St., N. ¥. Phone 
Ector 2-1767. 


81—M. H. 
hone HAnover 2- b 
83—Reynolds & Co., 120 Broadway, 
Phone REctor 2-1355. 
85—Peltason, Tenenbaum & Harris, Inc., 
711 Boatmen’s Bank Bidg., St. Louis. 
Phone Central 9626. 


N. Y. 





| 
Connell & Co., 30 Broad St., N. Y. 


113—Neuhaus & Co., Union National Bank 
Bldg.. Houston. Phone L. D. 1; Tele- 
type Houston No. 1. 

115—R. A. Underwood & Co., Trinity Life 
Bldg., Fort Worth. Phone 2-3941; 





L. D. 92 and Postal 1 


Phone BOwling Green 9-2929. 
in & Co., 


157—Carl Marks & C 
N. Y. 
La Salle St., 
6694. 


Inc., 120 Broadway, 
Phone (EEctor 2-4400. 

Inc., 32 Broadway, 
Phone Digby 4-8120-9. 208 So. 
Chicago; phone State 
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GOVT. AND MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
FLORIDA (Cont.): 
97 Miami Beach 6s, 1941-47 % 
107 Miami Beach 5%s-5\s ae 97% 
106 Miami Beach 5igs, 5s, 6s Ww 
70 Mulberry ETE Ow 
70 Ocala : pb obkeanm he 2 ow. 
47 Okaloosa. Co. B. P. I. 6s , 23 
100 Orange Co. Road 5s to 1950... 89 
103 Orange County many 5s 89 
107 Orange Co. Hway. 5s ‘ .. 88 
103 Orlando rfdg. 5s : 80 
106 Pahokee Drainage District... 60F 
107 Pahokee Drainage Dist. 65F 
102 Palm Beach Co. 5s ............ ‘ 70 
106 Palm Beach County Ow 
107 Palm Beach Co. Rd. 5s & Schools. OW 
104 Pasco County ere eae 52 . 
47 Peace Creek D/D 6s. 22 
70 Pensacolalmp. 5s, 1958. 87% 
63 Pinellas Co. Sch. Dist.No.3 5\%4s&6s 54 
70 Pinellas County Gen'ls & Di ists. Ow 
106 Pinellas County ....... 55F 
10% Pinellas County Road 5s, “Bigs, any 55c 
102 Pinellas County Roads.......... Ow 
104 Pinellas County Highway Road, 
Bridge and Schooils........... . Var. 
70 Polk County, all issues.......... . OW 
104 Polk County Rds. & S. D. . Var. 
107 Polk Co. R/B Districts | 4. Schools. Ow 
100 St. suing “Bp oF ee F 
100 St. Johns Co. 8. T. S. D. No. 1 6s 63F 
7®@ St. Petersburg i Ow 
104 Sarasota County Highway. 36F 
106 Sarasota County .............. 36F 
107 Sarasota Co. Hwys. Peers 
103 Seminole County Hway.. . 70 
102 Seminole County's ......... ieee , 75 
Jacksonville any in ; ow... 
107 Sumter Co. Highways. 53F 
70 Tampa Waterworks 5s. Ow 
70 Tampa 4%s and 5s.. Ow 
97 Tampa Waterworks 5s, 1936-40.... 97 
104 Tampa (City of) any. Ow. 
77 Wauchula(Hardee Co.) Impvt 6s, 31 224 
107 Wauchula Impvt. 6s...............  —_ 
45 West Palm Beach 5s, rer fs c/d. 20% 22 
47 West Palm Beach 5s, c/d..... 20% 21% 
102 West Palm Beach c/ds........... > BW 
106 West Palm Beach, c/d............ 20F 
108 West Palm Beach c/d.. 20F 
47 Winter Haven ref. 314/6s.. .. OW 
107 Winter Haven rfdg. ee ee 43 P 
102 Winter Haven 6s ............... ‘ 48 
103 Winter Park 6s ‘ ‘ 53F 
GEORGIA: 
5 Georgia ote. all issues..... Ow 
98 Georgia 4 ar 2.75-1 
4 Georgia S/ D ff aera Ow 
5 Georgia Municipals, all issues . OW 
= #  - 5° AReeeeeeey Ow 
98 Augusta bonds .. errr 
4 Richmond Co. 4\%s MS. eas OW 
4 Savannah 4\s ser............ Ow 
98 Savannah 414s, 1943. 3.00-1 
IOWA: 
151 Des Moines Wat. Gen. 5s,June,'51-53 3.70% 
KENTUCKY: 
22 Ky. Bridge Balgyy rs No. 8, 44 103% 
96 Ky. Brge. Rev. sae. Proj. Noa 1 50 100% ° 
96 Gallatin Co. R/B 5s, ‘44 ($ 90 
96 Louisville Sewer 4\%s,Feb. CocgiM) 3.50 
96 Perry County R/B 5s, 1954 ($3M).. 88 
96 Webster Co. R/B 5s, '52 ($5M) 99 
LOUISIANA: 
81 Louisiana Geophysical Exp. 78,'35. 
131 Louisiana Hway. ‘“‘D"’ 4%%s, ia7i5) 
fee 5.00-% 
121 Louisiana Hway. 5s, 1936-37-38- 40. , 9946 


War'ts 5. 
— 
“H’ 5s, 


121 Louisiana Hway. S, : 
120 Louisiana Hwy. 1936-40. re 100 
131 Louisiana Hwy. 9/30/36 
- §.00-%4 
iw ae 


($10M) .... F 
118 Acadia Par. Rd., Sch. or " Drainage 0) 
119 Baton Rouge 5s, med. mat........ Ow 
13% Caddo Parish ........... 
118 Cameron Parish Rd.D.3 or 4 5s, any.85 
118 Concordia Parish Road Dist. 1 6s.. 91 
118 Evangeline ParishD.O.Rd.5s,1940- 50 73 
118 Iberville Parish, a}) issues. Ow . 
120 Monroe (City of) WwW. W. 4148, aver. 90 95 
119 Morehouse P. Rd. Nos. 1 & 2 5s... 90 . 


121 New Orleans 4s, 1942...... és . 99 os 
119 New Orleans Const. 4s, 1942. 99%, 102 
119 New Ori. Pub. Impvt. 4s, '42...... 983, ‘ 
119 New Ori. Pub. Impvt. 4s, ‘50... 991, 

121 New Orleans 4s, 1950 99 

119 New Orleans ser. g. 44s, any mat. OW BW 
138 New Orleans Sewer 414s, long Me 98 
118 Orleans Levee Dis.Rep. 4s, 1940. 50 90 


120 Orleans Par. Schools 5s, av er 96 100 
118 Ouachita Par, Rd. D. 1st 6s,'40- 35. 100 ‘ 
118 Plaquemine Parish Road Dist. 90F 

118 St. Charles Parish Rd.Dis. 3 5s, any 91 





120 St. Tammany Par. Parishwide5s,av 75 80 
138 Shreveport 5s, 1940. .4.50-1 
MICHIGAN: 
152 Michigan 5s . Ow 

152 Michigan 5l¢s . Ow 
152 Michigan 5%s aden te ae Ow F 

6 Detroit Genl. Purpose Sertp..... 61 64 
45 Detroit reg. ‘‘B’’ 3/3%s, 1962.... 67 72 
152 Detroit Water 4s........... ince 98 
45 Detroit ‘‘A’’ 44s, 1956-58.... 88 8914 
45 Detroit reg. “cr 3/3%s, 1962...... 67 72 
45 Detroit reg. ‘‘B’’ Water 444s, 1962. 92 97 
oe eee a ON OR TL Ei. cccesees 85 BW 
152 Detroit G. O. 4\%s, w. i............ 88 90 
ae Reeves G. O. Gas, Wi i... .ccccces 90 92 
me Detselt G. O. Ge. W. b....00 93 95 


MISSISSIPPI: 

121 Mississippi 44s, 4%s, 5\%s, 6s 
123 Mississippi 444s s 

18% Mississippi 4%s, average naeuee 
128 Mississippi, s ort maturities. .. 
123 Mississippi Drainage Districts oo ue 

123 Mississippi Levee District 5s..... 4.50-1 

180 Attala Co. Superv. Dists pd oe 
BBO Bibel (City Of). .cccccccccesses 71 





180 Bolivar Co. Superv. Dist. & R. D.. on 
180 Chickasaw Co. Superv. Dists...... Ow 
128 Clarksdale, various 5.00 


180 Clay Co. Superv. Dists 

128 Coahoma Co. D. O.s 

BBD COPMMIR 2 cccccccccccccccece 
120 Greenville amen 
120 Greenwood 





$0+060000e 
all issues 87 





120 Harrison Co. Rd. & Bege., 90 
120 Harrison Co. Road Prot., all issues. 974% 99% 
121 Harrison Co. Rd. Prot. 5igs, "35-39 . 100 = 
130 Madison Co. Superv. Dists......... 75-85 
BED PERSENOT OB. 000 ccccpeccccccccsces 80-90 
180 Noxubee Co. Superv. Dists. .......90-96 
180 Sunflower Co. Superv. Dists....... Ow 
128 Tupelo (City of) 54s........ -5.00-1 
130 Union Co. Superv Ts + ccwtostoen 80- 
123 Yazoo Levee District............. 4.25-1% 
MISSOURI: 

85 pomnger Co. Rd. 5s, 1937-38...... 96 

&5 Butler Co. Road 5s, 1937-1939..... 96 

85 Dunklin Co. Road 5s, 1938-40..... 95 

85 Mississippi Co. Rd. 5s. = 40 . 90 

85 Scott Co. Road 5s, 1936-1938. .. . 85 
NEW JERSEY: 

6 Atlantic City 448 ..........055- 49% 51% 
NEW YORK: 
151 New York State cpn. 4s, 1960-61... OW BW 
151 Port of New York Authority Ter- 
minal 4s, ~ a = pans apeesne Ow BW 
‘ort of New Yor! uthority nne 

> "TMs, Ws 0 0.0.6006008400 000006 Ow BW 








GOVT. AND MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer 

NEW YORK (Cont.): 

151L Port of N. Y. Authority Geo 
Washington Bridge 4s, ans .. OW BW 

151 New York City ‘ced 1977-80. ove Ow BW 


151 New York City 4 1960-81....... ow 

151 N. Y. City 4%s, 19: 7- 63-65-67-71-79. OW 

151 New York City 6s, 1/25/1935-36-37. OW 

NORTH CAROLINA: 

138 North Carolina Highway 4s, 

131 Charlotte School Me. 
($25M) 


2. 
131 Charlotte Water ¢& ‘Sewer esas 
2/15/51 ($10M) . s -. 4 
125 Cumberland a various. 
63 Elizabeth City 5s.. 
Ff |. are 
63 Lexington City 5s, me Se 
138 Pitt County Road 6s, 1940. * 
138 Stanley County sue. "1948 
NORTH DAKOTA: 
152 North Dakota 6s................ Ow 
OKLAHOMA: 
86 Altus City 
12/1/39 ($20M 
Holdenville Sch. fundg. 6s, 6/15/41- 
50 ($18M) 


1944.. 
3/1/57-58 


Water & Audi. 6s, 


3.60% 
bieenes ‘i vawe 4. 


10-% 


.05-% 


86 Hughes Co. Road 5s, 9/1/49 ($10M) .. 4.50% 
86 50 


Lawton Waterworks 5s, 


( ) asee 
86 Okmulgee City fdg. 5s, 
‘ : ts Se 


> 


( 
Okmulgee 
PE ccnenbiitesakudadan 
86 Okmulgee Co. Road & 
1940-44 ($20M) 
86 Pittsburg Co. Road 5s, 


( ) 
86 Shawnee City fdg. 6s, 
($20M 





86 Tecumseh School 5s, 1/15/38($10M) 
79 Tulsa Bd. of Edu. 44s, '52 ($20M) 
79 Tulsa City Hosp. 44s. 5/15/52 ($5M) 
OREGON : 

64 Oregon Highway Pa 
64 Portland Water 1 
64 Port of Astoria 5s, actual. ooee- SOF 
SOUTH CAROLINA: 

4 South Carolina 4\%s, 
98 South Carolina 41s. vaste 
138 South Carolina Highway op. . -. Ae 
98 South Carolina 4 ‘ ..4 

5 South Carolina, a oo b4060.9.0006¢ 
98 Greenville Co. Hway. Reimb. 4%s.4.20-1 
SOUTH DAKOTA: 

64 South Dakota 5s, 
152 South Dakota 5s, 
152 South Dakota sae 
64 South Dakota 1940 
TENNESSEE: 

124 Tennessee Hway 4%s and axe.'3 "39 OW 
138 Tennessee Highway 2s, 1939 -3.90' 
124 Tennessee 6s, 1943. 

125 Tennessee 4s, 1939. 

Zl Alcoa, any issue 





s WW « 
131 Alcoa —- 5/1/53-56 : need a 4. 
4. 


53 Blount C Ss 
75 Blount Co. 6s, 1951. 
53 Bristol 5s 
71 Campbell County, any issue 
75 Carroll Co. Hway. 514s, 1946-47. 96 
53 Carter Co. 5s ate 
53 Claiborne Co. 5\%s 
53 Cleveland 5%s es 
Wl Cleveland, any issue .............. Ow 
75 Gibson County weed O83; OF. ..00s & 
53 Grainger Co. 6s 
75 Humboldt 54s ... 
75 Jackson 4igs, any. 
75 Jackson County 5s, short 
75 Johnson County Hway. 
71 Johnson City, any issue 
75 Knoxville 4%s, medium............ 85 
125 Knoxville, various ........ ° 
71 LaFollette. any issue 
71 McMinn County, any issue........ 
il Maryville, any issue .......... ... OW 
123 Memphis 4s, 448, 41448 & 4\%s...... 14. a 1 
138 Memphis 
Morgan Co. 6s, 1922 issue..... 
124 Nashville (City of), all issues. 
53 Newport 5s .......... 
53 Sevier County 6s, 1941 
71 Sevier County, any issue........... Ow 
131 Springfield Imp. 5s, 9/1/50 vecttewaite 
71 Sullivan County, any issue...... 
Zl Sweetwater, any issue 
75 Union City 53, short..... 
53 Washington County 5s. 
181 Wash. Co. Hway. 
75 Weakley County 6s, 
TEXAS: 
117 Texas Relief 34s, 1940-41. 
115 Texas School bonds (misc.). 
115 Abilene .... 
78 Amarillo Water Works. 
115 Amarillo I. 8. ons ens 
BER BRASS GEG GE). ccccsccscccecs 
74 Austin 1945-60, any ...... scoeees Tie: 
OP DR GE GED oovicc ccccscccccces > %- 
115 Austin 
116 Austin (City of) 
117 Beaumont Waterworks 
117 Beaumont Navig. Dist. 
74 Bell County — 5s, A eeet 
63 Breckenridge 5s 
78 Breckenridge —— of) o00s.0¢ . 
112 Brown Co. I. D. No. 1 Sis. 35 
112 Cameron County Road 5s, A-G.... - 
112 Cameron County Fl. Prot. 5s...... 
74 Corpus Ch. Seawall 5s, to °42 ame. ow 
112 Corpus Christi Funding 5s, any. 51 
112 Corpus Christi Seawall 5s, 1944... 69 
76 Corsicana (City of) 5s 90 

















63 Dallas Funding 4X3. 9/1/48....... .. oe 


lll Dallas Funding 4 1946 s 
120 Dallas (City — Dunty of) Levee 


78 Delta County 5s 
76 Duval County Road 5%s 
78 Eastland County Roa -. OW 
112 Edinburgh new rfdgs. eg 66.008 19 

112 Edinburgh Cons. I. 8. 6s. 

BRS Hl PORO GBecccccvccccccs 
78 Ellis County Road Dists. 
74 Falls County Bridge 5s, aver...... 97 

ty 








74 Fort Worth 4%s, 1940-50 
122 Fort Worth 4s, 1941 
115 Fort Worth 4.60- 
60 Galveston (City of) 5s, 1940-44....101 
60 Galveston Wharf 5s, 0 ..100 
76 Goose Creek I. S. D. 
117 Goose Creek I. 8. D. 
60 Harris Co. 4%s . 
113 Harris County 4s,414s,4%4s, to '50..4.00-1 
116 Harris County Houston Ship Channel 
PS, MG Mo s:0 5:00 050.00000008 
117 Harrison County atl 15 
110 Harrison County oy Ot, Besvcos 4.75 
78 Henderson Co. Roa o 
78 Hidalgo County Road Dist. No. 1. 
112 Hidalgo Co. Rd. Dist. No. 1, 2,3,5,6. 3 
113 Houston (City of) o = 1948... .4.15-1 
118 Houston Indpt. 1948....4.10-1 
116 Houston (City ; of). {OR P EEE ERE PS 4.15-1 
117 Houston (City of) ...............-. 4.10-1 
111 Hunt County Road 5s, 1955-59. . 


5s, 8/1/ 47 ($15M) -- 4. 
1940 105 


24 
16 





GOVT. AND MUNICIPAL BONDS 
Key. Bid 
TEXAS (Cont.): 

116 Jefferson County Road 5.0 
117 Jefferson County R. D. No. 1 4.75-1 

76 Johnson County Road 5%s. 90 

122 Lamb County, various... : OW 

112 Lubbock 5s, 1960-68. : 99 
76 Lufkin (City of) 5s... 7C 

60 Matagorda Co 
116 Matagorda County 

112 McAllen (City), 1933, A 
60 McLennan Co. 4.20-% 
118 McLennan Co. Rd. 4%s, to bedimeur * F 10 i 
116 McLennan County .. 1 
117 McLennan County ; 
78 Mission (City of) . 42 
60 Montgomery Co. Rd. 5s . -5.00-1% 
76 Nacogdoches County 5s 90 
76 Orange (City of) Wharf & D. 5s 68 
115 Paducah 47 


(Cont.) 
Offer 


see decvccsesescecs 7 


76 Pecos County Road 54s. Ka 100 
110 Potter County Road 5s, Short. 99 
4 — County 4%8, any... 5.10-1 
re - 37 


110 Sherman (City of) ‘bs 
115 Stamford ‘ 
78 Stephens County Road 5s. 74 

74 Tarrant Co. WID No. 1 4%s or 5s OW 
122 Tarrant ey, WCID 4s, 5s, any OW 


122 Tarrant Co. 4%s, 1949. 103% 
115 Taylor AR, 00609: 
110 Texarkana I. S. D. 44s. 


74 Tom Green County, any. 
115 Tom Green County 
74 Travis Co., 





(City of). 
117 Victoria 1. 8S. D. 
60 Victoria Co. Rd. 
113 Victoria — any mats. 
116 Victoria Co. . 

60 Walker Co. 
76 Walker County Road 5s. 
116 Washington Co. 
60 Wharton Co. Rd. 
116 Wharton Co. ... 
113 Wharton County, 
117 Wharton County. 


any 





74 Wichita Falls 1. 8. D. 5s, only 
WASHINGTON : 
64 Washington Capitol Bldg. 414s, ’ 


64 Port of rey ae 
64 Seattle Lt 
64 Tacoma Lt. * Per. 4% 


WATER COMPANY BONDS 





15 Alabama Wat. Serv. Co. 5s, 1957 78 80 
150 Alabama Water Co. 5s.... 76% 77% 
57 Alton Water 5s, 1956 ‘ 102 
57 Arkansas Water Co. 5s, 1956 102 02% 
121 Baton Rouge Wat. Wks. 514s, 1947 91 
8 Butler Water Co. ist 5s, 1957 10€ 
57 Chester Water 414s, 1958... 99 993, 
150 Chester Water Co. 414s 98% 99 
8 Citizens Wat. of Washington! 54s," 51 93 
57 City of New Castle Water 5s, 1941.102 
57 City Water Chattanooga 5s, 1957..101% 
57 Clinton Waterworks Co. 5s, 1939. .102 


1957....102 103% 
5148,'46 3914 


57 Commonwealth Water 5s, 
77 Community Wat. Ser. deb. 
Connelisville Wat. Co. 5s, 193 95% 9 
57 Consolidated Water Utica ss ‘58 921% 93% 


57 Davenport Water 5s, ees ; - 108% 
57 Hackensack Water 5\s, 1977 10714 
8 Huntington Wat. Corp. 5s, 1954. 100 
57 Huntington Water 6s, 1954 ...104 


22 Indianapolis W. W. secs. 5s, 1958 Ow 








57 Indianapolis Water 5%s, 1953 -.-104% 105% 
57 Interstate Water 6s, 1940... 101 
8 Joplin Wat. Wks. 5s, 1957. ; oat 
$8 Kokomo Wat. Wks. 5s, 1958. 99 
96 Lexington Wat. Co. 5\%s, *40($10M) 97 
57 Middlesex Water 5s, 1957.... 1045, 
150 Monmouth Cons. Water Co. 5s .. 86% 8714 
Muncie Water Works 5s, 1939. 101 
150 New York Water Co. 5s........ 93 94 
8 Ohio Cities Wat. Serv. 5%s, '53 62 65 
152 Peoria Water Works 5s, 1950.... 83 R4 
57 Plainfield Union Water Co. 5s,’61..107% 
8 St. Joseph Water 5s, 1941.... 102 
57 St. Joseph Water 5s, 1941.. 102 
57 St. Louis Co. Water 5s, 1945 103% 
150 Scranton Gas & Water 4s... 97 98 
15 Scranton Springbrook Wat. Serv 
as arr * 76% 78 
150 Scranton Springbrook Water 5s.’67 7614 771 
57 South Pittsburgh Water B 5s, 1960.103 


1956 9814 


Terre Haute Water Works 5s, 2 
1942 ow 


8 

153 Water Service Cos., Inc., 5s, 
150 West Virginia Water 5s... 
15 Western New York Water Co. 6s,’35 OW 
57 Wichita Water 5s, 1956 100 
57 Wichita Water 6s, 1954. ‘ ‘ 104 


PUBLIC UTILITY BONDS 


152 Amer. States Pub. Serv. 514s, 1948. 4714 
152 Amer. States Pub. Serv. 6s, 1948 as’ 
15 Arizona Edison ws OS, 2068.2... 2 
143 Associated Elec. 1961 . 38 381g 
152 Associated Pub. Utilities 5s, 1957 49 50 
22 Atlanta Wat. Elec. Pr. 5s, 1943 OW 








30 Atlanta Wat.&El. Pr. ist 5s, 1/43.102% 104 
1 Austin St. Ry. 5s, 1936....... 13 

152 Barstow (W. S.) 6s, 1942......... 45 50 
7 Boston Elev. Ry. 5s, 1937 cae 102 1028 
7 Boston Elev. Ry. 614s, 1957....... 105 10514 
8 Buffalo Creek 5s, 1941......... 103 


9 Burlington Ry. & Lt. 8s, 1938.. 95 98 
121 Canal & Claiborne R. R. 6s, 1946. 77 
40 Carolina Power & Light 5s, 1956.. 75 
152 Central Gas & Elec. 5%%s, is4s. 
152 Central Gas & Elec. 6s, 1946 
Central States Utilities 6s, 


152 1938... 11 12 
143 Consol. Elec. & 


Gas 5s-6s, pees, A. 23% 24 
143 Consol. Elec. & Gas 6s, 1937. 24 24 
9 Cuban Telephone 7\%s, 1941. << 
143 Delaware Valley Utils. 6s, 1952... 53 58 
152 Derby Gas a Elec. 5s, 1946. 82 83 
35 East ‘util. TD 540004cacteve 100%. —Cti«t. 
9 Empire Gas Elec. e. 1952. -. 86 87% 
7 Fall River Elec. Lt. 1945. peses 110% 111% 
143 Federated Utilities pigs’ 1957. -. 39 3914 
152 Federated Utilities 514s, 1957. 38% 39% 
Great Nor. Pr. ist 5s, 2/35.... 99% 100% 
8 Gulf Power 5s, 1968........... 87 
142 Hamilton Gas 8, 1937 bds. &c id 23% 5 
9 Helena Gas & El. 6s, 1952. a0 
152 Houston Elec. 6s, 1935. seeees 39% 40% 
8 Indiana Asso. Tele. 6s, 1962. 91 91% 
152 Interstate Power 5s, 1957..... ef 57% 
152 Interstate Power 6s, 1942...... 39% 40% 
9 Iowa Elec. Co. 6s, 1934...... 65 70 
9 Iowa Public Serv. SS ees 84 
9 Iowa Public Serv. 5%s, 1959... 87 89 
9 Iowa Ry. & Lt. 5s, 1945...... an 99 
9 Iowa Southern Util. 5%s, 1950.... 65 66 
152 Iowa Southern Util. 5%4s, 1950. 65 66 
152 Iowa Southern Utilities 8s, 1938... 94% 95% 
25 Jacksonville Gas Co. 68, 1952. . OF 
25 Jacksonville Traction Co. sgh 1931. 7F 
152 Laclede Gas Light 5%s, 1960... 59 60 
143 Lehigh Valley Transit 5s, 1960.. 34% 351 
96 Lexington Tele. Co. 6s, rr 2 
94 Little Rock Gas & Fuel 6s........ : 
9 Louisiana Steam gen. 6s, 1939..... 96 97% 
9 Midland Util. 6s, 1938........... 5F 6 
Mississippi Pr. & Lt. 5s, 1957.. 69 71 
124 Nashville Ry. & Lt. Cons. 5s, ’53..101 103 
24 Nashville Ry. & Lt. ref, Fs, '58 92 93% 
Nebraska Lt. & Pr. 6s, 1934. 50% 


9 ° 9: 
119 New Orl. City & Lake R. R. 5s," "43. 
121 New Orleans City & Lake 5s. 1943. 77 
121 New Orleans R. R. gen. 58, 1943... 76 
119 New Orl. R.R. gen. mtge. 5s, '43.. 











PUBLIC UTILITY BONDS (Cont.) 

Key Bid. Offer 
9 Nortt ore Gas 5s, 1937... 74 76 
30 N P Ser. ist and ref. 5s, 

..+. 15% 76% 

152 Utilities 6s, 1943... 335, 34% 
8 ciated Tel. 6s, 1962.... 821 8314 
15 G. Corp. 5 ser. notes ow 





























8 tockland Elec. 58, 1958...103% 105 
49 09 110% 
143 13 
142 73% 
56 

8 89% 
150 . 334F 
142 sas & Coke das, 1940 
4 6s, 1949 ae 71 

9 Elec. Lt. 54s, 1956. .. 88 92 

8 Ser. of Col. 5\%s, 1954 91% 92% 

8 Service of Colo. 68, 1961 94% 95i, 
35 Service of N. H. 44s, 1957. .102% 103 
30 § No. Ill 1sté&ref.4%48,7/80 79 79% 
30 S. Co. No. Ill 1sté&ref. 4 8,4/81 79 79% 
143 Consol. 5igs, 1948... 40% 41 
49 Lt., H. & P. esl "46. to 9312 

9 & Pow. 74s, 19 00% . 

) 6s 46 
152 theastern Gas & Water ‘6s, 1944, 

es 37 38 
143 ies Util. 5s, '58. 29 2914 

15 Gas oer = deb. 18% 20 

9 Gas & El. 1961.. 99 100 
40 § Natural ey "6s, '45 57 59 

9 &s Gas & El. 5s, 1957.... 94% 95% 
142 ° e Eastern Elec. 6s, 1955 ow 
152 es Power & Light 5s, 1959... 25 25% 
152 Power & Light 54s, 1947.. 28 29 

1 er Transp. Asstes. 6s, ’52.. 20 
35 Transportation 6s, '52.. 15 ; 
148 Wolverine Power 414s, 1959..... 48 49 

RAILROAD BONDS 
152 Ala I 1. & Nor. Ry. p. |. 68,’48 6F 10F 
63 A Eq. 5s.... OW 


erator Trans 
St. Andrews Bay 











3 oxew 63 

7 Albany R. R. 44s, 1978. 86 88 
16 any 3%s, 1952 78 80 
16 ssumpsic Riv. 4s, '43.. 96 98 
152 gen'l 4s, 1996, reg...... 71 74 
152 Shore Ry. 5s, 1934 tf 
152 d Ry. 5s. 1945 94F 
152 Ala Term. Co. 5s, 1948. 20 F 
152 R. R. 6s, 1946. oF. 
52 


arolina & Northern Ry. 











€ 26F 
152 Louisville Div. & Term. 
tacscepeuse Se 
152 I Ce R. R. Litchf'd Div. 3s,’51 81% 





16 Indiana yy 4 & W. 4s, 1940 98 102 
Indiana Term. R. . 





nstamped 891, 
a & Savannah 5s, *47.. 39 61 
%. R. 5s, 1 - 63% 67% 
orthern Ry. “cons 
° 65 
> sec. 514s, ser. he al 
& Erie 5s, 1956... 83 
( or. inc. 5s, 2032.. 1034F 12k 
k & Erie 3rd 4! 48, 1938...103 10 
k & New England R. R. 























































nooes -100 101% 
7 2D Seaport R. R §s,'35. 101 101% 
7 R. R. 4s, 1935. 89 90% 
30 y R. R. ist 4s, 1938, reg. 89 91 
16 a. Co. 34s, 1941 99 100 
56 a & Eastern 4s, 1940......... 68 ee 
16 | bur Bessemer & L. E. 5s, 
aaah At eae -108 11 
7 P rerminal 4s, 1961........ 88h ) 
142 | tinal 48, 1961........ 88 8914 
1 F. Con 4%s, 1937. 93% 95 
142 ingfield & Peoria 5s, 
ree 62% 443% 
152 sard, Atlanta & Birm. Div. 4s, 
4 1544F 
16 and R 444s, 1943... 90 3 
152 e No. & So. Texas Ry. 
aneen e 2215 
152 f Coast R. R. 5s, 1953 10F 12F 
93 Term. 5s, 1953...... ‘ 
i Transp. Co. 64s, 1947. 154% 17 
16 & Peoria 5s, 1942 -103 194 
1 dge Term. 68, 1958.. 39 40 
152 g e Term. 68, 1951.. ; 39% 40, 
16 Vi burg St eveport & Pacific 5s, 
194{ --..-100 102 
REAL ESTATE SECURITIES 
- Hotel (Los. Ang.) 68,43 38 39F 
6% Furniture Mart Bidg. 
1946 os a 41y, 
5 kson Hotel (Nashv.) 
ans Hotel Co.)...... g 
125 ‘son Hotel (Nash.) 5s. 50 
20 Bidg. 5s, 1942. 38 
20 Serv. Sta. 54s, 1938 55 
68 (Chi.) 6s, 1940 75 78 
25 ( cksonville) actuais 16F 
6 S, 1948, c/d. 10 sm 
152 8. 68, 1942. . 9 100 
68 luce Dist.(Chi.) inc. 56 63 64 
68 & Trust Co. as Trus 
eerie 7, 28% 
152 6s, 1948 ° 64 65 
42 Realty 544s, ‘49, c/d 8% 894 
i138 ¢ Theatre 5s . 19) 
125 ates Life Bidg.(Nashv.)5s 3a 
25 ist 78, 1935(Tampa) OW 
99 Dept. Store Bhig. 
ni) 6%s ery a. 
138 a jail 54s MARE SES 25F 
68 End Ave. Bldg. (Chi.) 
2 » ak oir 30 
68 1 2 Shore Drive inc. 58..... 14 15% 
152 El ilding 6s, 1946......... 70 is 
68 Forman (Geo. M.) * sec Trust 
(Chi. | ok Sere rr 10 11y 
$ 1410 Broadway 7s 28 BW 
81 Fox Metr 0. Playhouse is, "1932. $2 33 
9 Fox r Playhouse 614s, ‘32. 33 34 
81 Guil eatre 6s, errr 20 . 
20 uilding 6s, 1937. me 2x 
77 (Cinc.) , 4s. actuals. 33 361% 
77 (Cine.) 6%s, c/d 31 35 
99 lian Co. (Miami Beach) 20 
35 ance Exchange mang. ey 
tpaaeses 43 63 
e Exchange ‘5 once an z 
Davis Hota ier “e/a 
De ieee ears Kab 6s dala ail 45F 
& = Bldg. (Hammond 
i is, 19 5 eee 4 46 
125 Hotel gen. 6s (Louisv). 43% 
20 Apts. 6s 
125 Loew's Ne\ w Broad Prop. 1st 6s, 45.1 
7 Lowell War ehouse Trust 5s, 1940 Ow 
8 Mark Hopkins Hotel (San weyers 
37 39F 
8 e Props 5s, 1946. 90 92 
122 ! He »spital, Ft. Worth ist 
6s ones 344F 
99 Miami Real Estate Co. 7s (Hunt- ™ 
I MO 6 cs tn acu bail o Cutan 
99 —— Biltmore Hotel & C’ try Club 
- Se oie geese 4 
§ Pt fessionai Office Bid 8 
20 Mart Trust 6s, 1946 - oer 4 os 
& Bide. 64s, 1939......... 22° 24 
20 Myles Standish Apts | eee | 14 
8 National Press Bidg. 5is...... 43 45F 
45 N. Y. Postal Station 548, - 41 a 
42 N. Y. T. & M. (BK-B’-Q-8')..... 23-24 


indus 


20-30 
Bldg. (Bost. Sie, "62 64 85 





Continued | on Next Page 
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ADVERTISEMENTS. 





REAL ESTATE SECURITIES (Cont.) 





IND. AND MISC. BONDS (Cont.) 





GUAR. RAILROAD STOCKS (Cont.) 





PUBLIC UTILITY STOCKS (Cont.) 





Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 

99 Northeast 2d Ave. Co. (Ressevert 81 Norfolk & Portsmouth Bridge 7s,’'42 6 12 5 Southwestern R. R. (C. of Ga.)... 66 72 8 Virginia Public Service 7% pf 41% 43 
Hotel, Miami) 9 North Shore Coke & Chem. 68, '47 75 77 2 Tunnel R. R. of St. Louis.. -131 = 135 122 West Texas Utilities $6 pf 21% 23% 

152 165 Broadway Sis. 45 8 Ocean City Coastal Hy. Br. 6ia,"47 22 25 2 United N. J. R. R. & Canal....... 233-237 15 West Va. Water Serv. Co. $6 pf.. 44 48 

99 Penn.-Fla. Hotel Corp. ‘Ist 68(Wat- & Omaha Bee News 66, 1943........ 81 83 2w M 62 21 West c ‘ ¥ 
son Hotel, Miami) 49 Park & Tilford 6s, 1936........... 88 92 est. Maryland ist pf............ 55 = ered a Se ceetes ~ i — 

99 Penn.-Fla. Hotel Corp. 4 6s(Hen- 119 Pettibone, Mulliken Co. ist 6s,'43. 6F ’ , sconsin Gas ulec. 6% PD tee i 
rietta. Towers, Mia 20% 152 Republic Motor Truck 6s, 1937... 61% PUBLIC UTILITY STOCKS 65 Wisconsin-Michigan Pwr. 6% pf... 74 77 

20 Pilgrim Court Apts. oe... 29 152 Riehmond Cedar Works 148, "45. 9 15 Alabama Water Co. $6 pf.. ooee 35 65 Wisconsin Pub. Serv. Corp. 6% pf, 

56 Pittsburgh P. O. Serv. Sta. 5\%s,'38 45 36 Sandusky Bay Bridge S. , Cer ss 49 Arkansas Power & Lt. 6% pf...... 36 37% ex dividend 62% 65 

91 Ponce + aaa Hotel (Miami) Bds ow = foe Boy prcee 6 *42.... e | 49 Arkansas Power & Lt. 7% pf.. 40% 42 65 Wisconsin Tel. Co. 7% pf 111% 114% 
or c/ ese 

99 Ponce de Leon Hot. & Apt.(Miami) 20% 1 Squire (John P.) 5%, 194 100 94 Arkansas Pr. & Lt. $7 pf......... 38 -* . a . 

42 Prudence Co. 5%, 1961. 574 60 152 Superior Elev. & Forwarding 68,’51 18%F 8 Birmingham Electric 6% pf....... 29 30 INVESTMENT TRUST SECURITIES 

138 Railway Warehouse 68 23. 26F 124 Tennessee Products 6} en” oc a 24 8 Birmingham Elec. 7% pf.. 31% 32% 1 Consolidated Inv. Trust 191 

77 Riverview Apts. (Cinc.) ctfs. 28 36 Troy Laundry Mach. a 8, 43 o- 8&3 49 Carolina Power & Lt. 6% pf..... 38% 40 age . - 2 

99 Shoreland Arcade Bidg. (Miami) 1 United Carr Fastener 6s, % 39.....101 49 Carolina Power & Lt. 7% pf...... 43 44% 1 Eastern Equities 3 4 
6i48 % Union Drawn Steel 6s, 1950 - 80% 3 8 Central Power & Lt. 7% pf........ 1 16% 10 Eastern Equities 3 3% 

6% Shoreland (The) (Chi.) L. T. C zai 234 152 U 8. Radiator 5s, 1938. oe . 6&8 70 152 Central States Pr. & Lt. $7 pf. 1% 2 8 Incorporated Investors 16% 17% 

152 Stevens Hotel (Chi.) 6s, 1945 c/d 124%F 13% 8 United Wall Paper 6s, 1947........ 92 8 Columbus Ry. Pr. & Lt. 6% ist pf. 7 Tore 24 Incorporated Investors 16.93 18.20 

7 Suffolk Bldg. Trust 5s, 1945 Ow 152 United Wall Paper 6s, 1947 - 92 8 Columbus Ry. Pr. & Lt. 614% pf, B 6 63 24 Investors Trading, Cl 51 6 

20 Suffolk Bidg. Trust 5s, 1935 33 ‘ 152 Universal Winding 7s, 1937........ 90 G7 Consumers Power Co. teepiltpaites ¢ 69% rs Tri é, ass A ‘ 5% VA 
& Sun Office Bldg. 5%s 31 324%F 22 Vulcanite Portland Cement i~ 430W . 110 Dallas Power & Light $6 pf. * 92) rs 8 Massachusetts Investors Trust. 19 19% 
25 310 W. Church St. (Jax.) actuals,. 22F 81 Webster Coal & Coke 5s, 1942 72 8676 110 Dallas Power & Light 7% pt......102 a 8 Reliance Intl. 3% pf 27% 28% 
% Wm. Taylor Hotel 6s 22 234%F 1 Wiggin Terminal 5s, 1945. - 9 11 8 Dayton Power & Lt. 6% pf........ 90 91 65 Wis. Inv. Co. $10 par 6% pf 5% 6% 
45 big oO = 1941 | im a — mess. & _~— 5s. i943. Ss oe 152 Derby Gas & Elec. 7% pf... .. 54% 56 
68 e ndermere (Chi.) inc. 5s 1 2 awn Farm Dairy . 142 El Paso Natl. Gas 7 f : . 12 15 } is , Ss ‘KS 
122 Worth Props., Inc., 20-yr. F&l . 22F 20 Woods Bros. 6s, 1937... ouce 26 22 General Water, Gas % zB com 2 pul INDUSTRIAL STOCKS 
1 Woodward Iron Co. 5s, 1952..... 26 28 22 General Water, Gas & El. $3 pf.. : 13% 8 Abercrombie & Fitch pf 31 ‘ 

SURETY GUAR. MORTGAGE BONDS 7 . 7 2 CE 2 OE Mlnnvecencessnaces <n 40 Adams Millis 7% pf Ow BW 

aperaige ante im. tana — oi BANK STOCKS 118 Houston ite. & power $6. Oy ge 92 71 American Laundry Machine Co 11% 12% 
55 en House Apts. ° A . F louston Ltg. & Power 7%........ 101 103 10 Amoskea Oo. com 
35 Allied Mtge. Co. 2/58, 1953. . ‘56 (59 ATLANTA (GA.): 118 Houston Ltg. & Power 7% pf......100 103 > sae de. os 13% 

55 Associated Mtge. Cos. 2/6s, 1953. 36 38 S Be WOE, Wc cc cc cccccccescces ow... 152 Idaho Power 6% pf.. oo a 78 B % _ x . 
35 6Baltimore Mtge. Co. 2/6s, 1954 36 39 5 First National Bank of Atlanta... 20% 21% | 152 Idaho Power 7% pf............... 64 67 8 Beneficial Ind. Loan 344% pf 47% 47% 
55 Central Funding Corp. 6s, 1937-44. 28F 30F 5 Citizens & Southern Nat]. Bank. 124 13% 67 Illinois Power & Lt. $6 pf. no par 13 13% | [42 Brill Corp. 7% pf 7 
55 Colonial Apts. 68, 1937 55F 4 The Citizens & Southern Natl. Bk. O on 152 Lllinois Pr. & Lt. $6 pf........... 12 13% 93 Celanese Co. of Am..... 35¢ 
55 Home Mortgage Co. 6s, 1936-39 36 40 BOSTON: 67 Indianapolis Pr. & Lt. 6%% pf 61 62 77 Champion Fibre Co. 7% pf wi 100 
20 Lawyers Mtge. & Investment 5s, 152 Indianapolis Pow. & Lt. 6%% pf.. 61 62 21 Chapman Valve Mfg. pf +o ae 
- . “ 24 First National sees 30 32 ntl. Util. Corp. $3.50 pr. pf 12% 13% 21 Chapman Valve com io a 2 
55 Mortgage Security Corp., 1936-46.. 24F 27F 24 National Rockland seeee 52 55 152 Interstate Power $6 pf. ioe. ae s $8 Columbia Broadcasting, A 33% 34 
55 National Un: Mtge. Co. A 2/68, '54 434 45 24 National Shawmut csocgee Be 06s 152 Interstate Power $7 pf.. ps 9% Ws» 8 Columbia Pictures $3 pf 43144 44% 
55 Potomac Cons. Deb. 2/68, 1953.... 34 36 10 Menotomy Trust Co. (Arlington). : 15 152 Kansas Gas & Elec. 7% pf..... 78 7914 21 Consolidated Dry Goods pf 30 
55 Potomac Deb. Corp. 2/6s, 1953. 44% «36 24 Second National .. eeeeeees 56 Keystone Public Service $2.80 pf.. .. 34% 88 Croft Brewing . 1% 1% 
42 Title Guaranty & Trust 5%s (At- 24 Webster & Atlas Nat! .25(sub) 8 Kings Co. Ltg. 5% pf 55 57 33 Cummins Distilling , ¥ & 
ee lantic Beach) sd on BW CHICAGO: sees Se. Se. 614% pf.($25M) 27% ee 8 Dardelet Threadlock 50 55 
‘5 niversal tge. Co. 68, 1939 3 40 ~ . ass. ty ssoc. pt 26600 85% 36 Doehler Die Casting $50 par Ow 
OF Cont Co auonat BAPE & sox, aay, | gh Memphle Bre & Lt te pho... it | 3 Deshler Dic Gasting so nae pf:..°. Ow 

. Ss ; uAt N NDs 71 F ? re P € tse sceees merson Bromo Seltzer “ - 

JOINT STOCK LAND BANK BONDS 67 First National Bank vcugenaine 81 65 Milw. E. R. & L. 6% pf., 1921..._ 65 67 21 Fiberloid Corp. pf "tt" oe ” 
111 Dallas 5s .......... TT 86 JACKSONVILLE, FLA.: 67 Milw. E. R. & L. $6.............. 66 67 21 Fiberloid Corp. com 35 ‘ 
96 Louisville 5s ($10M) . 91% 25 Atlantic National ow 15 Mississippi Pr. Co. pf............. OW BW 21 Forbes & Wallace ‘‘A’”’ i ae 
111 San Antonio 5s ............. ae 25 Barnett National ................. 95 8 Mississippi Power & Lt. 6% pf.... 31% 32 77 Goldsmith(P.)Sons Co. (Cinc.)com. 7% 9 
96 Union of Louisville 5s ($5M)..... 92% 25 Florida National .............. ow 49 Mississippi Power & Lt. 6% pf.... 31 32 10 Gorton Pew Fisheries Co.,Ltd.,com. 22 244 

JOINT K LAND BANK STOCK iss New England Gas & Elec, 380 Bt = ot T tee ees oe ate 

INDUS MISC. NDS NT STOCK LAN ANK 8 S. ew Englan as ec. § P Great Northern Paper Co 241 253; 

SREAL AND MISC. BONES 111 Dallas Joint Stock Land Bank.... .. 40 24 New England Power Assn. 6% pf. 35% 37% 10 Great Northern Paper Co 24i 2514 
152 American Colortype 6s, 1942 68 152 New England Power Assts. 6% pf. 35 36 $35 Great Northern Paper Co .. 2348 24 
6 American LaFrance 5\%s, 1936 25 28 INSURANCE STOCKS 56 New England Pub. Serv. 6% pf... .. BW 8 Green (H. L.) com 52 53 
56 American Lime & Stone Co. 7s,'42 92% . . 56 New England Pub. Serv. 7% pf. . BW 33 Harvard Brewing ; 1% 2 
36 American Machine & Metals 4s,'43. 60 68 65 Northwestern National seeessAI8 = 123 152 North’n Indiana Pub. Serv. 6% pf. 28 2814 8 Hearst Publications 7% A pf 22% 23 
63 Associated Simmons Hardware 643s, 65 Old Line Life + 12 152 North’n Indiana Pub. Serv. 7% pf.. 30% 31 152 Hearst Consol. Pub. 7% pf, A 22146 22% 
actuals 30 31 111 Republic (Fire), Dallas........... 4 152 Northern States Power 6% pf..... 38 40 10 Heywood Wakefield Co. ist pf 30 
63 Asso. Simmons Hdwre. 644s, c/d... 25% 26% 10 Springfield Fire & Marine Ins 103% 104% 152 Northern States Power 7% pf..... 43 45 10 Heywood Wakefield Co. 2d pf. 19 
119 Atlanta Laundries, Inc., gen. lien 21 Springfield Fire & Marine Ins 103% 10414 67 Northern States Power 7% pf. 39% 40% $5 Heywood Wakefield com 3 5 
qe ineeahse ne ae 122 Trinity Bond Inv. Corp...........7.50 9.00 : Gate Fouer &% -.. ae , 85% 86% = Insurance Building pf. (Boston)... 3% 5 
5 Atlantic Steel Co. és, 1941 104 " . io blic Service 5% pf....... roncap Copper pf 1 2u 
6 Barber & Ross 6%48, 1937. ss Ct; RAILROAD STOCKS 188 Ohio Public Service 5% pf......... 56 60 56 Jefferson Lake Oil common 4% 4% 
49 Bates Valve Bag 6s, 1942 ‘ 85 86 Alab G 8 io Public Service 6% pf........ 56 Jefferson Lake Oil pf 514 5% 
36 Calhoun-Rumsey Bridge Co. 7s, '46 Ee E- PE Be 8 Ohio Public Service 7% pf....... | 70% 71% | 65 Johnson Service Co. com 10 12 
(ist mtg .o. 14% ; 2 Chicago, Burlington & Quincy..... 88 91 152 Oklahoma Gas & Elec. 7% pf..... 77% 78 77 Julian Kokenge Shoe Co. com 10% 
% California , ee 64s, 1942 ... 30 31%F 2 Chicago, Ind. & Louisville....... 1 93 Peninsular Tel. Co. oo a com. 4 67 Kellogg Co. com 132 134 
56 Chicago Artificial Ice Co. 6s, '38.. 10F  . 2 Chicago, Ind. & Louisville pf..... 2 5 93 Peninsular Telephone Co. pf.. . = es 33 Knabb Barrel 
49 Consolidated Laundries 618, 1936. 57 59 2 Cincinnati, New Orl. & Tex. » Pac. -175 190 163 Public Service of Colo. 6% pf ? 68 36 Masonite pf.. 85 
1 Consolidated Rendering 5s, 1941... 99 2 Virginian Railway com. "56 60 152 Public Service of Colo. 7% pf. . 13% 17 36 Masonite com. 1014 
J Ceonee, River Bridge Co. 6s, 1958.. 25 2 Tee eee ee . a —— pe = & pr. pen. = 54 67 Mayer (O.) pf. 98 102 
152 eep Rock Oi! 7s. 1937 ° . 33F 39 tu N cE = . ublic rvice o a. 7% pr. lien. 6 Mock Judsca & Voehringer pf 621% 
36 Evans Auto Loading 6s, 1938 ow at ARANTEERD RAILROAD STOCKS 24 Rockland Light & Power. -- @ 8, $3 National Licorice 33 3 
36 Fairmont Aluminum 6s, 1945....... OW : (Guarantor in parentheses) 8% St. Joseph Ry., L. P. 5% pf 52 Ren 67 Northwestern Yeast 154 157 
22 Follansbee Bros. Co. 5s, 1947. 28% 30% 2 Alabama & Vicksburg... 83 87 152 Southwestern Gas & Elec. 7% pf 57 58 35 Ocean Spray Preserving, A oo a 5 
1 Gandy Bridge Co. 6s, 1945 64 4 Atlanta Birming. & Coast (A. C.L.) OW 152 Southwestern Lt. & Power $6 pf.. 21% 23 33 Oldetyme Distilling 2% 2% 
$1 Hamburg-Amer. Line 6\%s 94% 5 Atlanta Birmingham & Coast 5% pf 21 Springfield Gas Light v. t. c..... 14% 15% 10 Pepperell Mfg. Co 86 87 
142 Hannibal Bridge P : 75 7 BS i ey Bia bane Os chine snnseus 7 21 Springfield Gas Light, free..... 14% 15% 33 Pfeiffer Brewing 34 4% 
1 Harrisburg Bridge Co. 6s, 1945...100 2 quescinad “ “Pittsburgh 1%.. soe 80 98 Tampa Electric com... wees ave 22 Pleasant Valley Wine Co. cap. stk. OW BW 
8 Hearst Publications St4s. 1947 . 90 91 2 Cleveland & Pittsburgh 4%....... 44 46 93 Tampa Electric pf....... .102 36 Plume & Atwood Mfg. Co 31 35 
152 Holly Sugar 6s, 1943 -- © 96 2 Illinois Central leas Ss 58 124 Tenn. Elec. Pr. 6% pf 43% 45 40 Publication Corp. com ow BW 
118 Hughes Tool Co. 5s, 193 - 99% 101 2 Lackawanna R. R. of N. J....... 74 7 124 Tenn. Elec. Pr. 7% ™ 49 33 Rayon Industries, A & oy 
6 ll Progresso Italiana 6%, Seas. 51 56 2 Mississippi —. eteecune | 10 110 Texas Electric Service Co. $6 pf... 64 8 Remington Arms common 3% 3% 
i James River Bridge 6%s, 1958 201 21% 2 Morris & Ess 68 70 122 Texas Elec. Serv. $6 pf - 64 66 6 Schiff Stores pf 94 
77 Kahn (E) Sons Co. (Cinc.) 6s, '42 ry) 124 Nash. & Dec. Tse $25. ed (L.&N. ) 41 43 110 Texas Power & Light $6 pf. jase Te ° 5 Southeastern Express Co 65 70 
lit Kirby Lumber 6s, ‘38 - 67% 2 New York, Lack. & stern...... 98 110 Texas Power & Light 7% pf. . 67 : 67 Staley (A. E.) 85% 86% 
118 Kirby Lumber Co. 6s, "1938 60 68 2 Northern Sec..... , Ce 57 111 Texas Pw. & Lt. $6 pf........ . 67 70 33 United Cigar pf 10 10% 
6 Lane Bryant 6s, ‘40. RY 87 2 Pittsburgh, Ft. W. ‘& ‘Chi.. ° 147 155 1ll Texas Pr. & Lt. 7% pf........... 78 81 42 United Cigar Stores 6% pf 10 10% 
40 McCrory St. 5%s, re-organizn. filed. Ow BW 2 Pittsburgh, Ft. W. & Chi. mf. 166 170 8- Toledo Edison 5% pf.... : . 63 64 42 United Cigar Stores 6% pf, c/d q 10 
124 Mempnis Com’! Appeal “. woes. 78%, 79% 2 Rensselaer & Saratoga ++ +.-120 123 8% Toledo Edison 6% pf. coeee U2 73 1 United Merchants & Manuf 7 7 
152 Morgan Engineering §8s, : 92 96 : St. Louis Bridge Co. ist pf......: 131 135 8 Toledo Edison 7% pf . 82 83 77 United States Playing Card com 31% 33% 
81 Mount Hope Bridge 8s, 1960. ae 16 St. Louis Bridge Co. 2d pf........ 65 67 152 Utilities Power & Light 7% BE as 5% 6 122 Westbrook-Thompson Hold. Corp... .85 1.00 
138 Newton Steel 7s, 1935.... vtenee Sen i Southeastern R. R. Co. (6. of Ga.) OW ‘ 8 Virginia Public Service 6% pf..... 38 39 77 Whitaker Paper Co 20 25 





Bond Transactions—New York Stoc 


For Week Ended Saturday, Dec. 1 


k Exchange 


For Annual Range to Nov. 3, See The Annalist of Nov. 9, 1934 





Sales Net 
in 1000s. High. Low. Last. Chge. 
UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per 
cent.) 


Liberty. 
55 3%s, 1932-47 . . 103.22 103.17 103.18 —.2 
108 Ist cv 4\s, *32-47.103.22 103.16 103.17 —.1 
17 4th ¢ is. 1933-38 . 103.27 103.23 103.23 —.3 
71 “= -38, 
eenesesees 192.6 102.1 102.1 3 
4 4th” ‘ reg, 3d 
call ee .102.2 101.31 101.31 4 
treasury 
AT 44s, 1947-52 112.8 112.2 112.4 +.2 
180 4s, 1944-54 .. 108.2 107.26 107.27 —.5 
140 8, 1946-56 106.8 106.3 106.3 +.1 
96 8, 1943-47 ..... 103.5 103.00 103.00 
= 2 » 1940-43 ..... .17 103.14 103.14 
1941-43 ..... 103.17 103.11 103.14 
423 2-5 aie, ieee-<e 102.1 101.25 101.27 
238 3 941 . 103.20 103.16 103.17 + 


1gatio ies vibe. 48 1943. 45. ee 1 


101.26 101.27 
100.30 101.00 
100.00 100.3 


mt Go obo me ino BO 


337 3s, 1951-55 ....... 00.3 - 
Fai 45 38, 1986-48 "100.9 100.2 100.5 
Federal Farm Mortgage Bonds. 

37 34s. 1964 -101.3 100.28 101.00 .. 
280, 38, 1940 x 98.22 98.24 —.5 
Home Owners Loan Bonds. 

1, 757340 4s, 1961 ...... .101.18 100.26 101.2 +.9 
An 38, 1952 . 99.4 98.25 98.26 5 

2%s, 1949 . 96.4 95.24 95.28 —.5 





Total sales $7,286,200 
FOREIGN BONDS. 


ABITIBI P & P 5s,'53t§ 31 4 31 + 1% 


Adriatic Elec 7s, 1952.. 99 99 
Akershus 5s, 1 ..... 89 85% 88% + 1% 
Alpine Mont 8 7s, 1955° 94 «92 «984+ 
Antioquia 7s, A, 1945..* 114% 11% 11% Ny 
Do 7s, B, 1945..... * 12 11 12 
Do 7s, C, 1945...... *11y% 11 114 
Do 7s, D, 1945.......°14 1 11 i 
Do 2d 7s, 1957... *11 10% 11 le 
Do 3d 7s, 1957... * 10 10% 10% ly 
Antwerp 5s, 1958..... 99: 98 % 


| 


| 
| 


Sales Net 
in 1000s. High. Low. Last.Chge. 
25 Argentine 5s, 1945. mm 99% 99% 
188 Do 5%s, 1962.. 84 87% + 3% 
196 Do 6s, A, 1957. a 90% 924% + 2% 
169 Do 6s, B, 1958. . ; 93 +3 
168 Do 6s, June, 1959.... 33 90) 93 +3 
128 Do 6s, Oct, 1959.... 92% 90 92% + 2 
99 Do 6s, May, 1960... 92 91 92% + 2 
222 Do = Sept, 1960..... 92 90 92% + 
1 Do A, 1957, reg 91 91% 91% .. 
62 H+ & 6s, Oct, 1960. 93 91 +3 
128 Do tae 61 93 «90 3 + 3 
124 Do 6s,May,’61 . 92% 9014 92% + 2% 
165 oe. ane. "56 -. 94% 94 4 
112 io =5s,'5 99 98: 9 — 
160 Do 5s, 3 ens 99% 98% 98% 
98 Austrian 7s,'43 102 102%, + 3 
14 Do 7 e 85 85 + 
12 BATAVIA P 4%s,'42. i 4 12% + % 
41 a Ss a * 45 - 
54 Hs 4 4 4 
50 “- "BMS. ae 2< -. 99% 98% 99%— &% 
39 Do 78,'55 ; ..-105 104% 104%... 
55 Do 78,'56 ‘ 4 102% 102 % 
4 Bergen 5s,’6) . 88 88: 88. - | 
4 Do 5s,'49 . soon @ 95 96% + 1% 
14 Berlin 6 . . + 27 26%, 26% + 
14 Do 6s, + 265% 25% 25% 
12. +Berlin Hee OKs. "Sc cact Oe th) 291, 
16 Do 6s,'5 -+ 29% 28% 29% + % 
2 Do 6s, + 30% 28% 28%— 1% 
16 Berlin El ys O48, "56. 29% 291%, 29% \y 
1 Bogota 8s,'45 * 18% 18 18% % 
g =—s as ooese 9 6 oy 8% 
15 o 7s,’ ° + 
27 Do 88,'47 ° + 7 7 
68 Brazil 6%s,'26-57 + 34 33: 33% + &% 
87 Do 27-57 -+ 33% 32% 33%+ % 
39 Do §8s,’41 +38 37 37 8 
12 Brazil Cent Ry Is, 52. + 35 34 34 % 
2 Breda Ernesto 75s,'54... 85 85 85 +1 
2 Bremen St 7s,'35 ..... + 33 32% 33 +1 
39 Brisbane 55,57 94 92 94% + 3% 
11 Do 6s, 00% 97% 100% + 3% 
46 Bee GO énccsee .. 938% 92 9 + 2% 
6 Budapest 6s5,'62 ——e & & + & 
2 68,62, unmat coup 
on si5d . 28 28 28 os 
3 uenos A 6s,'61 (Byis 67% 66% 67 - 1% 
159 Do 6s,'61 (Pv) stpd..+t 57% 56% 574+ \% 
35 Do 6%48,'61 (Pv)stnod.' 60 59% 6 +1 
16 Do Gis. "55 (City).... 88 86 88 + 3 
11 Do 68,Apr,'60 (City) 82 81% 82 + & 
1 Do 6s,Oct,’60 (City).. 82 82 82 + 





Sales Net 
in 1000s. High. Low. Last.Chge. 
6 Bulgaria 7s,'67 18% 18% 18% + 
7 Do 7s,’67, July cp oftt 17 16% 17 + 


15 CALDAS 7%4s,’46 * 15% 14% 15 
 104ig 103% 


* wk 


25 Cee Set he, "36 104 
7 6, reg 103% 103% 103% 
96 De pag "60 . -++«--104% 103% 104 + YY 
50 Do "52 112% 111% 112 + | 
Cauca Valley Tis, 46..* 1316 13) 13% ; 
103. Chile 6s,'60 -* 15% 14 _— +2 * 
Do 6s,’61 * 15 14 5 +1% 
102 Do 6s,'61, Jan * 154 14 14%,+ % 
46 Do 6s,’61, Sept * 154 14 14% + 14% 
Do 68,’62... *154 14% uR+ % 
53 Do 6s,’ x * 154% 13% 15 1% 
12 Do 7s, "16 155 1 + & 
20 = Mtg Bk 6s,’61...* 138% 13 138%+ %&% 
9 6s,'62 13% 13% 13%+ % 
13 Do 64,57 ..... * 14% 13% 14% + 1 
9 Do 6%s,'61 * 14 13 14 + 
18 Chilean M L 7s,’60. 9% 8 8% 
14 Chinese Bys 5s,’51 ....+ 40 40 +1 
15 Christiania 6s, 54...... 99 99 99 ° 
6 Cologne 6\%s, 50. -..-* 26% 26% 2 — 
44 Colombia 6s,’61, Jan..+ 37 36 3 + 
98 Do 6s, 1961, Oct .+ 37144 35% 36% + 
Col Ag Bk 6s, 1947 
‘eb coup 33 2 
2 Col Mtge Bk 6%s,'47..* 21 21 1 ay 
16 o 7s, rere 20% 224+ 1 
32 Copenhagen 414s,'53 a 86 87 +1 
28 D 90% 91%+ & 
10 Copenhagen Tel 5s,’54. 35 94% 95 os 
7 Cordoba 7s, 1942 (Pv). 72 71 m +2 
11 Do 7s, 1957 ?- oot res 43% 47% + 3% 
16 Do 7s, 1957, stk 40% + 3% 
6 os Rica 7s ‘1. Nov. .+ 40 Eth 39% — 
18 o 7s, A, ’51, May..* 26 26 26 “s 
1 Cuba 5s, 1904-44.. 91% 91% 91%+ % 
14 Do 5s, 1945....... 2646-25 @6=— 35 1 
27 Cund’amarca »'59..*° 155% 14% 15 + & 
7 Czechoslovak 8s, '51.... 97 ai «6y%-— % 
2 Do 8s, 1952......... 97 9 97 1% 
136 ye BR ad "62. 92 91% 91%+ % 
68 Do Sia. --» 99% 99 99 — 
280 ee , ia cewhdwas 103. 102 102 -— 2 
3 Deut Bk 6s, "35, ct a. + 49 49 49 
1 Dominic 1st 5igs,'42... 64 64 = 
8 Do 1st 5y%s, 1940..... 59% 57 59% + of 
2 Do 2d 5s, 1940.. 58% 58% im + 1% 
2 Dresden 7s, 1945...... t 32.33 ‘ 
8 EL P, GER, 6%s,'50..+ 32 32% 32 + ¥ 
10 Do 6%, 1953 32% 3214 ert + i 





Sales Net 
; im 1000s. High. Low. Last.Chge. 
| 1 EI Salvador 8s,'48, ct. 56 56 56 + % 
20 Estonia 7s, 1967 85 84% 84% Hy 
124 st 54s, ‘58 100% 100% 1005, + & 
12 Do 6s, 1945 104% 104 104% + 
17 Do Sas. 1956 102% 101% 102% 4 
| 78 Do 1950. 1015, 101% 101% , 
6 Do ays. B, 1954 100% 10014 10014 y 
4 Frameric Ind T 8,'42. 1061, 106% a. + & 
7 Frankfort 6%, 26 1% 
23 French Govt 73,'49 188 187% 138 + 1% 
| 35 Do 7%s, 1941 187% 186% 186% — 1% 
| 9 GELSENK’N 6s,'34 t 69 67% 69 + 1% 
| 11 Ger © Ag Aé6s,’60, July? 33 32 32 1 
63 Do 6s, 1960, 32% 31% 31%— % 
| 14 Ger C Ag A 68, 1938 40 39 39 
} 19 Do 7s, 1950. + 44% 43% 434% 3 
| 39 Ger Con Ag 6s, 1958.+ 354% 34% 35% + % 
} 29 Ger Gen El 6s, 1948 4014 40 40 % 
} 2 Do 7s, 1945... 40 40 40 ‘ 
| Do 64s, 1940 40% 40 40% 1 
241 German Gov 5\%s, 27 23% 3% 
71 German Rep 7s, 1949 + 35% 34 35% + 1% 
25 Graz 8s, 1954... *107% 105 107% 2 
8 © 8s,’54, unm cp on* 86 85 86 + 1% 
117 «~Grt “srit & I 5s, 1937..1164115 115 1% 
69 Do 4s, 1990, 330d 117% 117% 117% Ay 
7 Grt C El P Jap 7s, 44. 88% 88 88% 1 
6 Do 6%s, 1950 82% 81% 81%— 1% 
5 Greek 1968 29% 29% 2%+ % 
11 HAITI 6s, 1952. 82% 81% 82% 
11 Hamburg St 6s, 1946 25% 25 25% + 4 
22 Heidelberg 74s, 1950..* 214% 20% 21 % 
18 Helsingfors 6's, 1960 100% 100% 100% =. . 
13 Harp Min 6s, ‘49, ww} 36% 36% 36%+ % 
4 Hung Con M 7s, 38 38 38 
1 Hung L M 7s, A, *8i . 44% 44% 445% — 25% 
4 Hungary 7\%s, 1944 42 42 Wy 
12 ILSEDER STL 6s, '48.+ 37% 37% 37% % 
1 Ital Crd PW 7s, A, "37. 99% 99% ‘n+ S 
10 Do 7s, B, 1947 944% 93 93 % 
| 6 Ital PU Crd 7s, 1952 89% 89 89 Me 
136 Italy 7s, 1951 97 96% 97 Aw 
65 JAPAN 5s, 1965 80%, 79% 80% + ¥% 
62 Do 6%, 1954 93% 92i2 oo 4 
1 Jugo Mtg Bk 7s, '57 354% 35% 35%+ & 
| 2 Do 7s,’57,Oct coup ont 20% 20% 20% + % 
6 KARSTADT - "ses * 30 29 30 % 
| 28 Do 6s, 1943, °24 22 24 1 
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Sales 
in 1000s. High. Low. Last.chge. | in 1000s. High. Low. Last.chge. | in 1000 Net Sales Net 
’ . n ~~ 
61 Kreug & Tol 5s,'59,ctAt§ 25 24 24%— % 2 AmT & T gold 4s,’36. - 108% 103% 13% 177 Cu, BI : High. Low. Last. Chge in 1000s High. Low. Last.Chge 
. 9 Do 4%s, 1839 Pr _- . oH &P — 4s, we 44 40% 44 + 15% | 26 Ill Steel deb 4148,'40....107% 107% 107% + 3 
3 LEIPZIG 1s, 1947... + 35% 35% 30% 54 ‘Do col tr 5s, "46... 2. er 109%, — 80 Doaat = 3 or 40 40 | 4 Ind Bloom & W 4s,’40 98 98 98 — 2" 
: ambard El 7s, 1952... 87 86 +3 88 Do eo “1128 111% 11244 5 s+ 5 ef 4s 1994. it : 18% 18% 36 6+2 «| 1 Ind, Uidla ist 48,'50.. 94% 94% 943%, 
3 Low Austria Tips, '50..*104 103 104 ‘ 1% 157. Do deb'5s, 1960...... 110% 110% 110% + ¥% : oe ae ctis...$4 17% 14% 164+ 1% | _4 Ind Union Ry 5s,A,'65..104 104. 104 + 3 
w A Hy E Gigs, '44..° 95% 95 95 — 242 Do deb 5s, 1965. 1108 110” 110% + 19 Do 44s. 1993" ref jem 0% 18% 4°23 SQ Inland Steel 4146.A,"T8. 103% ioat 102% + 3 
- F 6s. "40, + 1952...... 5 : 8% + 2y : Yo 4%s,B, , ie] 
9 MEDELLAN oy, 1954. 12 114 11 — 10, Am Type F o0."40, cttst 32 31% 32% + 3% | 41 Do aiZs, 52, ctfa...§1 16° 16° 16°: 1° | 475 Int R f isidret is,'06i 82 — + 
2 Merid Elec 75, A, ‘91... 91% 91% 97% + 1 | 2 Do Gs, 1075 7% 15° 17% 12% | 6 Chi, Se LAN OMe "$8 6% 8 + % | 193 Do 6s rth 56% 53. ait 2° 
ae as ar SAS ee ee | eee ee oe met 
- 4 nglo-Ch Nit 45. .° tig Men bass ts 80 68 an LY See § NE te 
2 Mexico 4s, 710-45, assts* 6 26 6 — 2 ; as: tts, %.-° Be Be i — 3” 22 Chi, T H&S Ist 5e,'60.. 51 48% 51 + 2% 30 _ Do ev 7s,'32, re ae th 83 t is 
st goo, 8,/10-45, asst I..* 6% 6% 84 — % Tt Armour & Co 45,'39, .102 101% 102% % | 19 Chi Un. 5s, 1960....... 32% 28 32% + 5 18 Interlake 56,51... 714 70% Tih 4 10 
4 Milan oe 105 egos sie si” 54g — z 135 Arm'r, ef Det Sile'43. ini + % : = Us Sta 419s,A, 63. .108% 108 108 56 Int Ag col 5s,stpd,'42.. 91% 90 ae + ih 
) ners "58°+ i rmst’g Cork 5s, ’40..1034% 103 - b ip Bowwessccccs 09 110 + 13 204 Int Cement 5s,'48 ss 
; Do ."58,Sep cp offt ii 19% 19%— \% | 170 A, T&S Fe gen 4s,'95. .105% 104 ics” ‘ , 15 4 a rrr 108 107% 108 + 4 42 Int Gt Nor 5s, B,'56. .°§ 4 p+ ark “91 
2 Minas ine ates, 59+ 201, 19% 2004 i 13 Am Wr Pap 6s, 1947.35 24” 2240 23 a en s, C, 1963......115 114% 114} iy 6 Do 58,C,’56 "9§ 20% 28” 29% | 37 
fontecatini 7s, 1937... a7” oT". 1 21 Am Wr Pap és, aes = a 3 - & WI cons 4s,’52.. 91% 91% 91% | 56 Do ist 68,A,'52 ....°§ 30% 28 sort + 3% 
5 Montevideu 7s, 1952....° 41 40% 41 .. = & Se e...----: 105% 105% 105% si 148 Childs Ce 501943... 3 % | .52 _ Do adj 68,A,'52 ... 8 9% 8 et 7g 
-_ gt Bo adi 4s, Ae 7 Cente Co Se, 1043...... 604 STH 50% + 2% 146 Int Hydro El 6s, 44s. 48” ae wei s 
. = WALES 5s, 1957... 97% 96% y © adj 4s; 1959, sia: 100 199% oy iy | i Ge : 4 77% 79 + 2% 9 Int M Mar 65,'41...... 50% 46% 50u 4 2° 
; oe , t, Sree 20% bot ari, + % 23 Bo Se of 1906, 1968... gis 100% + 1% png Rags 2S ee ite, 43! 3 47 Int Pap ‘ 58,A,41 "T.3. aig 67% 684 + % 
. aaa! : 1 : 5 Do 4s, 1960 .......... —agge | . %, 10: + 3 o re s,’5 ( 
| Peg ee ee oe ES ee rR RM ea 4 | trating often save: Be RB 
0 6s. , new..... 38 «38 — 1 “108% 106% 106% ames 8s*s's 9 +h 1 Do 6i%s,'47 . 12% 12% 72 ta 
103 Se, 1963........ 97% 96 = 29 Do Ariz 4%s,'62..108 107 1074 —"" 58, 2020........... 112% 112 112 [ Bea oc: % 2% % 
je ew ae 90% 99° 99% + 3 Au & Ch AL she $4. 103% 103% 103% 4 22 C,C,C&S L gen 48,"93.. 94% 94 94%+ % | 87 Int T & T Po eae He aa 
5 Se. BPO Mi isaccocxas 104% 192% B 1 Do ~” Fecal 106” 106” 106 5 Do ref 68, C, 1941.... 98% 98% 98% + % 81 Do conv 4%s,'39 oie oe, coe t 2M 
‘ 229 Do 6s, 1944... "104 102 io — 1 Atl Coast L 43,’52...... 99% 98% 9% + ‘ Bs De ref 5s, D, 1963....78 76 7 + 2° 147 Do 58,55 coos SM se 86% ' 1% 
. oe 008 100 —1y | 201 Do un 4%, 1964. : Be sate Basie it 2 27 Do ref 4s. E. 77... 71 69% 70% + 1% | 6 inv Betty tt SR atm 
71 Norw Hy El Sigs, i957. = 62 Atl col 43,552. 78 ? i, 2% $ Do Cairo div 48,'39.. 104° 104 uo 5s, B, 1948, w w.. 98” 96 98 3 3 
38 Norw Mun Bk 5s, 1987. B.. B + if 13 Atl & Dan 2d 4s, 1948.. 294 29 2%+ \&% ia 0 C, &M 4s, 91... Rai 84144 844 a Do 5s, B, 1948, x w.. 97 96 9 + % 
10 aa .......... 98 9) "1 29 Do Ist 45,'48 Be "* 38 35 37° 41 ; & Mar gtd 4%s,’35..101 101 101 \y 34 Towa Cent 5s,'38, ctfs*§ 91 9 r 1% 
10 Nuremberg 6s, 1952...+ 25% 25% 25%+ % 25 rey G & W Ind 5s, 59... 48 464%, 48 +2 55 Clev & Pitts 414s,'77...103 103 103 3 ws 2 94+ %& 
23 Atl Ref deb 5s, 1937....107% 107% 107%... 4 = Un Term 44%s,'77.. B . 88% 88% + % 14 JAMEST, F&C 45,'59... 82 81 81% % 
§ ORIENTAL DV 5%s,'58 74%; 14% 1454 A De 's'une rl 100% 100% + & 246 KANCFS&M 4s,"36*§ 38% 36% 38% + 11 
fone & 19538.--- + - 19% 78% 79% — 21 BALDWIN LO 5s 102% 10 1 26 Colon OM 65, 1938... 49% 47 47¢—1% | “3 Kan Ge Par” tts “Fo oe ie 
4 Oslo Gas & Bi Ss, 1983.91 92° 9 42% | gaz Dat figs, 1960" wi. 8. igo 100 i = 26 Col Ind col tr'se, 34-33 27% 95% 26% 2 if 67 Do tyes oa 109i iooy, *..”* 
‘ . ‘0 _ eee 32% 35 2 r 5s,’ 7, 25% 26% + 11 a Seeveces 109% .. 
210 ~=—dDoo ref 5s, A, 1995.... ad 7 85 Col & So ref 4148,'35... 95% 9414 95 4 ‘ South Ist 3s,'50... 75% 74% 75 4°: 
2 PANAMA Se, 1068...) 8 4 gg — | 14 Be Et Be aot. ge ee ene a ee ee ee de 
. —2 0 58, F, ie Z 2 ol eb 58,’52,Ap. § ‘ es | 9 3 1034 ; 
= he ee piss. 1968. 1538 15 157 157% + % | 14 Do Ist 5s, Moss... 2 en & + 2% | 111 Do 5s, 1952, May... 53% 30% 53% 36 & Kan Ges & El 4%s, ‘80 98g OT "one % 
: 3 Do ref 6s, C, 1995... ; 6b, WOE: ...-2525... a3” 90” 89° : } 2 SEAR canoe ace sath 64 ‘ 
06 Pere ’Bt Soup off...... #16 16 16 — ¥ 25 Do P L B&W V 4s.'41 oni ae oe + © 12 Col R P, L Ist 4i46,'57. 98% 97% 97% 4 Ae 84, 6s,'42... 39 iy 
58 i o> Be +*--<++s r 1% He 10% + # = Southw div 5s,'50.(95 94% 9h+ | xu om 54s we Bicasaces 106%, 106% 106% + ¥Y% 1 Kyat Tee” age si 10? 101 10144 4 mh 
. 61...... sue io To iv 4s,’5 8,'49....111%1 + 4 . 
13. Poland 6s, 1940 1% + < "hh oe 4a, i. “101 100, 101" ra" | 8 Ho 3s 1957. Bie. "45. 5. 106% 108 106% g 0 mon43 1 
7s, 1947 © 4s, ‘51, stp........102% 102% 102 “ 103% 103% + 4% 34 Kings Co Elev 4s. 1949. 43, 143 + 1% 
Be to. oe t af 4 Doss ’43 ist? 108” ios + | 7 Po es tt 01% 100” 100% Pig + Kings Co Elev 4s, 1949. 95 23% 8 1% 
3 eracue een: -- 84 : +4 3 Beech “rie gt 4 4s,°36. 11102" 102 102 25 Con C Md ref 5s,’50.°§ 25. 24% 25.4 { 14 Hrenne Peat en ons’ tae oss 
36 Prussia 61s, 1981... auth 21% 28 t 7] 28 Po sha B48. 113% 1134 113% + 1% + oma on kh” 25 23% 25 + 1° | sie Found 6s, 1980.102% 102% 102% — “\ 
= Gee % cooet 0 OES 116 + 1 ‘ons Gas, Chi 5s,'36. 104% 1041, 104% 1 2 LAC 
~y &  Yeenpnsen + oeif 278 ost t % 19 Beneficial‘. iL 6s, idié “10 10 ta ca % as Container “deb Sai om 1088, 108% Z| 2 Laclede Gas bie, C38 7m 106% _* t+ & 
, e 7 . . - | j 7 C," 
1 aygtatD wer..2004 104 200 + 4 | 38 Mio por ton Se. 5s," ce 105 ies | % | 29 Container és, 1946..." : 99% os bey ye | if Do ae D, 1989, 98h 98 9588 5 $ 
iaamaa pret , 08, L 48,’55... 47 2 rown C S 6s, '47...107. 1064107 + 1 23 «LL Erie & : aly. 
139 Bos & Me 58, 1967... 7 12 Crown Will P 6s, '51.. z ©! 3 ieee nan 1st 06,°37) 101 100% 100 1 
§ RHINE RUHR 6s, 19531 28% 26% 28% % | 39 Do 4Xs, J. 1961 |... a e% itd 19 Grown Zell @s,""40, ww 88, B4y "8 1 22 Lake SEM ‘So sist 97: 96H $3 'S0i + 14 
4 Rhine W ELF 6s, 1952.1 <8 37% 37 — 1% | 22 t Gon Moye. '34%4h., mii a it af 4 Cuba RR ist Ss, °52.... 32% 20% 30 — 24 | 4 Leh CEN dhs, A. 1954.102" 101 ms — 7% 
5 ie eee 1 398 Son 30 + 18 | Se Do Oye 198% ctisty. io 1 12 + 18 . = s, 1936... i ee ES a ee C, i954.....:102 102” 102 2% 
4 Do 68,68, june ie 2 25° 26%— 7 3 Bklyn City R R 5s,’4i.. see 8% Ld | 84 Cuba Nor RR 5s, *42. . 36% 36 ‘e+ 2) Ss 6 hee. wae ee : 
7 Do “ bolt 224 > 4 48 Bilyn Edis 5s, A,’49. 1096 10915 109% + i 72 Cuban Cane P 6s, '50.i 2% 26% ®) 3 Do 5s, 1954 voces SE Se Set 
. oe oe t3 a + as ene os, 5 1952. 7... «110 109% 109 . 29 Cumb T & T 5s, ‘37. hag 107% 107% —""% | 2 Do 5s° 1974 +0 SO Se Se + 3 
, . n A,’ | 5 ° + “4 
62 Rome 6145 SAs sp ett 18 453 85 ms 1 Bklyn, QC & 8 con — pees 5 —_ Io mi ret fe. "43... 93% 938% 93% % | 91 i ‘ Pa) ot 2. #0 rv tes 7 ‘im 
 Beme oo saan a8 a ttpd, "41... ose. 54 54+ 1% ev 5s, 1935 ...... 101 101 101 “ | 23 Do cons 4%s, 2003. Hy + 2% 
oy pi ee OE 29 Bklyn Un El §s,'50..... 39% 91% 90% 1 1 | 32 Do Sys, 1037. ...-. 102% 102% 102% + y | 26 LV RR cons bs, 2 4 49, 50% + 5% 
i mat : Etat aon ora t i% 11 Bkiyn On Gas 5s,'45....115%4 1145115 + 1 4 PB o age. 19000 69. — 10m 102% + s 2 Leh Val Ter 5s, eae 108% 1084 H "2 
o2° 0.20 225" ee { Ta San” + % | 2 ex & E Ry 5s, 1965... H 4 
3 SAARBR’ K’N 68, 1953.. 78% 78 78 a 4 Bklyn Un es Me's B, 57.110 wri, 7 - af — a" *y =>. 51 - ey lost 102% a) 29 Liggett & My 7s, 1944. 129 129 125% ™ 
B. 4 ¢ (uot 2 tw 6 Do 5s, 1937 10844 1951 7 7a 79 Den & R G con ge ty ig ele et ed Eon te ee 
7 Sao Paulo St és aa. Y ) R&N 18 0 cons 4%s, 1936...+ 39 39 39 1% | * oo ge ogi a 
ie Sage hecineeat 2% ay au — %& 13 Batt Gen E tgs B81, 109% 10854 109% + 1% at Be vet be, 1978 eed : 23 21% 31% % | 74 ions ae te 1038 
4 D ’ > 4 os s 7 65 ’ | ere ‘ 121 i 4 " , Be ‘ she 
94 Sac Paulo St te i Oa 50: Fo 50: +3 47 _ Do cons 5s, 1955... 4 ba 24% 2 + +i 79 _ Do 5s, 1955, asst...... 12% 10% ii . ¢ 19 De oF an mee??? 
5 Boge 1996. 3 a5” 43h a5” t 2 22 Bush T Bldgs 5s,'60.... 57 55% 57 + 1 16 Det Edison ref 5s, "49.1081 10812 108% + % | 9 Lorillard 7s ie 
12 Do 8s, 1960.......... + 27% 26% 2 t 40 By-Prod Coke 5%s,’45.. 80% 77 80% + 4 53. Do 4%s, D, 1961..... 106% 106 106% i o cans 3s, 
1 Do, 88,36, July ‘coup e+ % . a Hn ++ ad ween He 108% 108% + & | 62 La a ae i, 1969. 
mieeaacansnaans +3 39 3 — % 1 OAL G&E ref 58,37... .108) , 28 -++s+s+ +++ -108% 108% 108% + % | 51 Lousy G&E 5s, A,’52..108 
5 Santa Fe Avg Ts, 19428 52) 52, 52 Ce- 21 Cal Pack 5s, 1940...... 03% 109% 193: 103% i 2 eS pen Ton sis, ‘sgj°ten Up eet @ | 5 Lou& Jeff Bgs 4s, '45. 
= scm Pub Ww ois cgi": S06 Se O4— | 1S Cal Pet By 538... 10a 102% 102% + + | 168 Dodge Br cv db 6s, 40..107% 107 1071 — | 45 “Do unit ae” 5s, 1937. — 
14. Do 7s, 1945...... ve. -t 36% 321 36% — 1 1 Camag 8 78,'42, ctis 102 onmer St ref To, -42...101% 101% 101% | 10 Do ref 5%, 2003..... 
: g S _7s,’42, ctfs..* wh 4%, 3 Dul & Ir R 1 3071 | 4 Do re 2003. 
Saxon St Mtg Gife,'i6:1 52" 50° 52" + 4% | 38 Cam Nat Mie, tés,'51 Sa 113% 113% — 2s 17 Dut, 88 SB al bea "208 38" 40% 2 | 72 Do isc, 2008 
‘ teste cece + oO _ ae i # , f 2 | 2 0 s, C, 2003...... ’ 
48 Serbs, Cro r S 7s,'62.° 28 27% 27%— % 46 Do ¢ is Skeiaee = om Tr | a 4 ri Ist . 67.. .108% 108 108% 4 12 Do St Louis 3, 1980.. 69% 69 69%+ % 
5 Do | 78,"62, Nov ‘coup 34 be an a... 112% 111% 112% + % B, 1957..... % 4 % A 13 Do Atl K &C 4s,’55..1034% 103 103° + 1 
19 De "7 "562, Unmat | * 17% 17% 17%—-— % 29 Do 44s, 1968........ 108% 107% 107% — % 12 E CUBA 8 7%s, ’37....t 10 9 9% 4 3 a, UL & N Nash F&s 5s, "37.105 104% 104 oe 
“ nmat coup 10 Do 4%s, 1955........ 116% 116% 116% .. | 14 Edis E Ml, Bkn, 4s, °39..1074 107 107% + % | = eee ee — % 
8 Do "88, "62.Ni ete og hs * 20% 20 20 —1— 27 Do 5s, 1969, July....117 116%1164— % 6 Edis El ll, N a 5a, '95.124% 124% 124% y | : ‘ 
5 Do 8s, = Geneon 18 17% 17%— % 53 Do 58,09, Oct Sees 118% 118% 118% — 4 40 Elgin, Jol '& E bs, °41..105 104% 105 + 1% oe ST 5%, ‘41, 
5 Do 8s,’62, Unmat coup  g-= = . | 20 Do 5s, 1970........ :119% 1181f 119% + 5 P & S W ref 5s, '65. 87 87 8&7 Ae rs “$178 76 76 — 2 
Daten oad 20% 20% 20% — 47 33 Can North deb 7s,'40. .108 ed : : | 223 MeKesson & R 5 y BY 4 
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9 Sydney 54s, 1955... ..: 96% 96% 96% + 1% 8 re, Si 8 sa iss. 10rd lore tore «| OR Mirle & Putt She, C.°40.101% 101% 101% +" | "3 Market SER 7s,A- “40. 80° 80” go” 3” 
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. * . + 9 :] » 142° oo @ et E 
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{ os io ite ee 5 + i id , eeece ae” 
10 YOKOHAMA 6s, 1961.. 79 78% 78%— % § “Dou, a SL, etfs. e+ % | 36 Gull, Ma N 50°'50--.. 60 | STR 87% — Iie | 23 Mont Oot on, sagT™ She 80 sh 5 28 
1 Chi&E 18 ts 82 sia)’ 1 se Shins 58, '50.... 60 57% 57%—1% | 3 Mont Cent 5s, 1937.....100 A 
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Se es a et: he T* F 299 Chi, M, St. P & P’5s, 75 24% 21% 24% + 20 111 Hud & M ref 5s, '57.-. 87% 83% S342 | 7 Mut Fuel Gas Se sag" sen 97 > 
5 A See ee ee i a st P4s,'80... 53% 50° saa | 5 Hud Co‘ Gas 181 6s, sigs att” 1388 ms es Se ‘6 we — 
Re | ateeaiet + 1% 10 Do gen 3%s, B, 1989 48 § s ie oe” 
Se shatters . » 3B + 3 | 31 NAS E 
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ede yit, adi abr ae S| 8S BE Ned EL SB | ok Be i age isa ee ee | as Avia Mt fies oto anoié ay aR ag: 
b : T... + = 1 Chi & W gen 2s, “Sh, ere 60% 55% 59% 4 41 : s, 51, asst..° 4 ; 
¢ Am east av ts, 36... ‘100% 100% 100% 3 Stee sie 47% 47% + 1% 14 Do coll ‘tr 4s, °52..... 7% TT" 50% + 416 | 110 nF 5s, 1956...... rst? 1084 108” : 7 
2 aa tie] a Be gends,'st.8 ime se st. & Do ref 40, j55.. sage 81% 80% 81% + '% | “1 Newark ¢ 44, 5348, /40. 104 104” 104 
217 52% + rs > a ae 30 28% 29% + 24 | 32 Mm bt: ae % 63% .. | 25 New ET&' 3,52. 13, 113,—C i. 
ou % ” 43 Be ¢ e. & ee 30 2814 29% + 1% 50 Do ret 3a, 38 4s,’53... 69 67% 69 + 1% | 19 Do sige, ‘on 5s, GS. . 110% - 114%+ Y% 
123 Am I G 104 102% 103% +°°% | 10 Do gen'se 1087... ol Se ake a | sek 3° | 51 New Jer PAL sis,'66'! 024 ‘91 g2y 1 
ee ye tot 87 87 + % | 12 Do ref 5s, 2037....... 33 32 32%4+1 Do Lou Sige, 53 87% ei (| ga New OF EDS 58,4,'52.. 57% 55 te = = 
, oe er ee a a ee ee ee ee ee ee a ee ee ee ee 
if % — 314 30 Do Nor W 6%s,’36.... 70 68 “7 ‘o O 5s 102 ee, = » T&M 4%5,'56%§ a oe 
Am Sug BR . y OG. -- - 69% + 2 M% 102% — 17 3 ; 20% 22% + 21 
30 m g Ref 6s, '37....103 102% 103 a 4 Chi Rys 1st 58°27... ii 61 My ba % 7 I 2 rd tl o Wk °83. 174% 72 744 + oun _ - - "tela vee 33 22 21 22% + rt?) 
B0% G0%— % | 40 Do 4%s,"63 ...... 70 67% 70 + 3% 18 Se Mite tee $ 21 21 21 + 1% 
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802 THE ANNAL | 
Friday, December 7, 1934 
. 
Bond Transactions—New York Stock Exchange—Continued 
Sales N 
Net Sales 
in 1000s High. Low. Last Che = 
x as ge n 1000s , ne 
, ieee onree et ae oe y es tis a High. Low. Last.Chge. inl High. Low. L pan Sales NY 
3 Ni Cent deb 6a, 1935 #25 91% 92 4 : 4 oy iaage "38 99% 995% 99% 9 St Jo Lead 5is, 1941 110% 110 ss rn in 1000s High. Low. Last deo 
: 0 ev 68, 1944 111% 11043 110% + ¥ 29 «Pac ‘ 7” 93% 97 + 3% | 130 StL IMS R G 4s,’33i) 64 : ee See ae Ie Sh, 108 107% 1073 
ri Do ev. 6s, 1044. 11 1108 110, 7 ® Pee Te © ist 58,°3 10h en % > SE S RG 4s,'33t 64 62 63% + 1% 78 =D 8, 1947..108 10714 1073, 
; ; as 85M 4 — 4s, 1933, ctfs....? 58S $-¥-y 19% 98H 90% + 3 ] 
116 Do 40, con, 1888. . 85 % %& | 1 Do ref 5s,'52 110% 1104+ ee eee ...3t 58 5858 2” 56 0 Z & 9814 995 7 
a4 Do ret 446 2013, 1. 50% et 50% ' 3 2 Pas am? Cas 6s,'4015 10% 10% 40% + @ F Bt ag Mar Pg —" 83 83 83 —4 46 De 7 Rigg 2008 1 ‘5 102%4 102%, 5 in 
a. Do 53s, t987 br 924 = + 3% J > 6s, ¥- = *8 41% 41 41 148 St a M& 5 55. § 3 1 Do 1 t 1 cin 04% 104% 104% le 
© ne ee tee tae, rea oni a 8 ‘1 Perm Bey | 54s,’51 434 41% 43 4 RY | cae Fs + 1% ig sited Biocais 6 200: 1 115 115 + %& 
oa nar io” 'eaas —- = Ht, , “te 2 0 54s, 51,ct 11% 41% 411 1% 222 Do 4% "50, c + 3 162 United D e 6s, 1942 107 106 107 % 
1 % 4 ep 8 74 Par F Las _ '47,f 5s # Pe . . , 8 ber 5s, a 9 59: 007 ia 
4 Do tot &, 2 > S. Set 4 ze oe edt 60% 58° 60 + % 119 Do 4%s,’78, ctf o 426 U S Robber 5s, 1947 {% 4 87% + 2% 
i Sa ee ae a Tetfs 60% 58 604+ % | 83 Do 5s, B, 195 s % 5 Univ Pipe & R 6s, "3 a1 891, 90% + 1% 
181 _ Do Mich Cen 38, '98. 84 81% 83% 4 i” | 250 | Do Sue Bete 60% 58 Go + 1 | 2 Do Ss, B.'50, ctta. t + 3s 38 "Do be, 1841 aa & 
By NYSCASIE Int 42°37. 100% 1008) 100% % 0 Do Sis, 50,ctfs 57% 60 + tt 14 St L So W ist 4s ~ y + 3% 58 Do 5s, 1944. 6 i 
38 Do ist 6s, 1935 664% 62% 66 + 4 30 ar ny Bh - os ‘2 = 28 +4~ 2 Do 2d 4s, 1989. ' 15% a + hm | 4 Utica G & E 5s % 
1 $3 B, oF 4, oP ; 99% + % | 32 Do gen ref 5s, 55. 55 122 Util P & L A 
224 Do 4%s, 1978 59% 55% 59% + 4% 1 "—. Sas, rear _— ot oat 99g + 1 : Do ist term 3s jo =< sath * 
3 N_Y¥ Conn 58, B, 1953...107% 107% 107% 1 Do con 4 Le + Re, Be, ae. Ss SERS! § és 
: be Sones Ses 107% 107% 107% i Be con 4s 43 10614 106%4 106% Se 26 St P, M&M 5s,’ ia 
i Ny Dock Be, 838 42° 40% 41 i 10 eG > 7d 107% 107 iy i2 St P, M&M Mont ext 4s + & 4 yanenene cv 5s, 41. 84% 83% 84% + 17 
YD : ii 42 408 ai . y. 2 1074 2 1 a a E ref 5s, 1954.105 3 . “« | 
‘s we dst 4s, 9 tis, 4 80 20% 0% r 133 Fenn Le ¥ és. 'D, “si gniZ 97% Hi + ~ - gy WOE perenne. 101% 10114 101% 4 Do 5%s, 1944 954 ia. 199” 104% 
9¢ Do 5s, B, 194 109% 109%, 1094 i 108 Do 25, 113% 113° 1134+ 1 1940. lz xt 4s, Va Ir, C & C ist 53,49. 55 55 id 2 
22 Do 5s 97% 109%4 10944 4 Yo gen 414s, 1965. -... 104 1031 , 4 | 20 D, large 98% 98% 98% — } 2 Va Mid "1936. .. 103% 103% 195% 2 24 
oe : 194 Do 4s, 1084 03% 103% 20 St P Un Dep ref 5s,'72.113 112% 113 ” Son Os, 1886... 105% 103% 103 4 
5 NY ; 48, 97% 9712 974% 4 27 8 58,72 12% 113 1 1 Va Rwy 4% 909.1047 idk ee 
as NYO 2% | 138 Do deb 4%s, 197 4 97% 94+ % San A&A Pass 4s, 1943. 80% 791 2 i Dg ee ME x 
35 NYG,EL,H : : ) 448, 1970 91% 904 91% re 17 § . Mg 79% S0% + 2 30 | Do Ist 5s, A y y 109 ¢ 
19 Do 5s, 1948 116% 116 116% + 4% 2 Do 4%s, 1963 10414 164 104% 2 1 Schulee ag Sse" 52.. 99% 9812 99 - % 19 Va SW an ie, 3068... 08" en” % y 
34 NY, 1 @ W ist ts, °73. 98% 97% aii 2 | 4 Do gem bs, i6 105° 104% 104% > | 21 Seab'd AL ref 4s, sors Te ORT 1 Ver Sag ist 7s,'42.ct0. + 4, “Ay “4 x 4 
4 Naina Sus, 'ot. 37% ST Stet 2h | 68 Do bigs "T0368. 110 10914 109% — 5 Seab'GAL fef 4s, 50,.ct8) 6% Bs 6+ 4 2 
14 [ 1 6 7 So. 3 on tS, 19% 16 105% 1057 2 j $ 3% ? i é 
a; he 1966 371g 35% 371g + 41 15 Do 448, 1977 103 102" 103” +s [' be. b 36 3% 36 | SoS oe 
De ts 1938 a Soh 3 ‘ DS een eb est 93 02 103 } % 138 Do 6s, A, 1945 *$ 10% 80 ot P+ 43 Do Ist 5s aNs39 18% 15 184, 41, 
‘ > 4s, 5 , 27. 11, 5 $ 5 tfs.* 4 ; ; 7 ‘ ; 
40 Do 4s, 1957 41 39% 41 i | 1 Penn, O & D 4%, ‘81. .102% 102% 102%; me | Se | Do Gs, A, 196, ctin’s 9 Th 88+ “ 7 Bo 38 Ss, 100 (71% 71 7 ig 
W0 Do 48, 807. 30-28% 20% + % 250 Penn’ P & L 4i48 '81 oat on” ot 4 | = a A-Fla 6s,A,'35,ct.*§ 4 3% 3% y, 75 Do 5s, B, 1976 71% 71 71% + 1% \ 
é ! *, 30, 28H 204+ S Reo. ‘81 + & 1 Sharon S Hp 5%s, ’48.. 81 anit 4 + 24 5 ‘ , *$ 1814 16 181 i 7 
173. Do conv 6s, 1948 sa” aa si” + 14 23 Do 6s, 194: ref 58,'47.100%, 99% 99% + {% | 42 Shell Union Oil 5s ao? sas ? Do 5s, B. 1976, citart 15% 15% 158 — ° 
' | : il 58, 1947.103% 102% 1037 # | 369 Do 5s ‘ 5% 15% 15% — 7 
17 Do col tr 6s, 1940 6514 601g 644 iG 5 Pemte 2 1943 11014 11044 110% + | 122 Shel og 4 103% + 7 o 5s, D, 1980 } ‘ 
7; oe 4 6015 64! a & E ist 4s, "40.. 7 10% + % | I Pipe Line 58, '52..104% 103% 103%, R | 58 Do 5 75 18% 1s 18% 2 3 
2 NY,O& W gen 4s, "55 52i4 sais say 4 1f¢ 14 De r 1 71 71 1 | 12 Sierra & SF P Fe tekst) % © Sigs: 1975, $16” 16 : : 
26 Do ref 43,1992 62 60% 60% + 4 00, inc 4s, 1990 1% 6% T+ 1% i9 Si Pw Ss,'49.101%, 101 101% -- 2 Do Sigs, 1975, cits"; 16” 16” ie” 
: ; : ; : k Un 5s, ‘74... .1004 4.1% + 1% lesian Am 7s, 1941... 524 52% , , 11 (De es, ’ is 48 as 
13 N ¥ Rys inc 68, 1965.+ 8% 7% 75% ? a muel 65, 00% 100% 100% + 38 Si 524 52% 52+ % 0 Om div 3s, *41 
St 5 Ist 48, '56... 7144 67 T1i¢ nelair C Oil 618,B,'38.1045% 103% b+ i Db “1939.8 52 525 
1 Do 6s, A, S 7612 761, arq 1 ° 1 67 711, + 5 se % 103% 104% i a | ay 4 , 
’ ’ ip 7614 i 41 Do 4%s, 1980 iz 1% im | 107 Do 7s, A, 1937 ‘ 2 i Ng ee ae ‘ 
4 Do 6s, A. 1965... 10% T6ie 76% , 41 Do ays, is ee 73% 67 7315 + 6 7 Skelly Oil 5%s. 103. 102% 102% + % 62 Walworth 6s, A, 1945.* 4¢ 52 +3 i 
ne ane ue > 5s, 56 . 7 Zz Ab 1939 965, : : D . 35 ' 34 34 34 ) 
32 N_Y Steam Ist 5s, 1951.105% 10: 5 ; 38, 1956. . 83% 78 s3ig + 5% | 4: a 4% 96% 96% + © 648, 1938 34 34" 
5 “tom ne....° 7S 105 108 % sb Pete Bo wy a, “60...207% 107% emt 2 | is Bethea. ao ot ee ee % | 192 Warner’ tiros cv 
7 _ Do 1st 6s, 1947 109% 109 109 y i Do 4igs, 1977 104% 10412 104% + i | 97 So Pa col 4s 1947.. 82% 82 82i+ 2 Warner-Quinian 14 
y Do ik Ge, 100). Ry Mee 1 % | : pe oe, rr. 10544 10544 10514 135 Do a tag 65% 62% 65% + 28% 8 Warner Sug ist 1 1 | 
1 Ys 8 & W 2d. 448, 41% sM% €7 6 Pi 1b Pame'te Se eee 110% 110% 110% + i 65 Do 4%s oan 89% 89 8914+ &% 11 Warren Br cv 6s, 1941. 39 38 38 
Do Ist ret 5s, i sg” 5g” 59 | 160 Palla Co 5s, 11 85% 82 85% + 4 | 434 Dp. aie 96 63% 60 62% + 3% 5 Wash W P ist 5 10614 106 8 
29 N Y¥ Tet gen 4\s 1939 109% 108% 109% + ! 31 De dike ° S 1971 1047, 10414 10414 % | 288 a ; Ss, 1969... 63% 59% 63% + 3% 2 Westchester Lt 11442 <} , 1064+ &% 
o ONY Set cen tee, oa 208% 100% + 31 Do Ais, 67 aig 109, 108% 10814 c-2in ee sane S2% 59% 62% + 3% 7 Ww. Pa P ist 5s, A. 46.1094 AA 114% + % 
NY, wee B 4% an aa  - . 65 hy *- pe 51% 49% 5 + 1 3° a we aa s 5% 73% 74% + % 20 Ist 4s, 6 saait tm 97 
MN, WB fs, “16. 22% By 2 tH | pipe, 58 197s. 70 671% 70 by | 33 gP28 FT Js, 1950... 99% 9° ges if - Rae ft. - ee eae 4S 
40 Niagara Shr 54s, 1950.. 65% 64%, 641, + Q 3 Philippine. u ¢ S + % | ie | Do be, Im 4s, A, 1956. 58% 55% 57g + 24 5 Do ist 5s, G’ 1956 114 % 
Dee le ist fe “41.11 38° 34% 34% Fed 13 Pillsbury Fir M 6s 3 ‘ 2214 lly 48 Do - _ x. 9914 97% 9815 1 36 W Shr Ist 4s, gtd, 2361 93 
1 Nort & So iat Ss, “41.15 36° 34 34% 13 Pillsbury Fir M. 6s,_ "43.1094 108%, 100 | 46 Do Sie, =, see 754 72% 73% + % 16 Do 4s, 2361, reg...... 81 79% 804 2% 
: erie ist ret be. Giss 17 18K 1 ‘ is PC tem be 59% 66% 6716-24 | “g D we . 791g 751g 78 + 28% | 153 West El deb 5s, 1944. 104 1034 0% 
a Sort dat, got Gn, Gh cetets oF sey 165% . 71 Do dhe, C. 1 42 109, 108 108% % | & Be Bt 5 pig Page -O . 59° 59 + 2 111 West Md ist 4s, 1952.. 86{2 g5i¢ ‘80% 4 
18 Xo div 4s,"44 1oTt 106%. 107 7 do : Let % 102% 103 + . 4s, 1951. 80% 80% 803 x 49 Do 5s pial i? on™ on” | 
bse Boma ig ak me SS | EBS igt ARR Hy |b | elec es a ME oy | OP et ma og 108 ya 
33 N Am Co 5s,’6 4 ' 16 P B, 197: .. 9% 1097 14 t 5s, 1955.*§ 7, 71 14+ % 8 Do ne. 107 eit 
+ ON Am ka o0.A'57 i is Port O Ei aie, 00, cone 50% 46% 0 ee 101 Stand ON N J 5s, 1946..102%, 102% 102% % | 19 West Pac 5s, A, i0i6.* 35 34% 1G + 
98 Do 5s,C,'6 75% 74 «14% — \% | 304 Do 4s, 1980 ¥ i | he Rann’ a oo a f Weat Union ings, 1950: . 80% 80" oy +" 
24 Do 514s,"63 84 82% 83% + 1- 8 Do ist 5s, 1935 * 1% | 401 Stadeba may Ag ag 5 AR 1% 12 West Pac Se.A"ds.asst.* 94° 331 ose 
5 N Ohio T&L 6s,.'47 104% 104 104 \% 7 Porto Ric i ya yg y 1942. $$ 47% 45 474% + 1% 35 West Un col tr 5s, °38..1 100 ~ sane 7) 
92 N Pac oT 38,2047 70% 69% 70% if = Pestas q 5s, + % — ee Oe We 152 os se. aad 81 "+ 2% 
i 0 4s,'s 101 997, 997 3 "ub S i & G 4s, i? 31 30 Bigs, 195 3 3 
Bi Do 434s, 2047 coy Baik seit is | 25 Do 4%s, 1967 + % 8 TENN CENT 6s, 1947.. 57 56 563 37 Do 6%s, 1936 toi? 10082 100 3 
26 Do 58.6.2047 ot oa” silt. 14 2 Do siZs. 1970 4 _1 Tenn Cop & C 65,B,’44. 86 86 26" 77 Wheeling Stl 414s, 1953. 88%, 88 101 % 
34 De 58'D 2047 9212 89 9217 a” ‘S$ Pure Oi 5s 1937 2 78 Tenn El Pwr 6s, A, ‘47. 88% 845% 87} 23 Do 5%s, A 19. 48 > oe oe 8814 My 
on Ee Soa = oe. aii) Do 514s. 1940. . 4 53 Term Asso St L 4s. °53.10014 99% 1001, 2 W Sp St Ist 7s,’35,ct.*§ § 99 99% % 
Ft eee Re, % 73 Purity Bak 5s, i948 + 10 Do 4%s, 1939 108% 10860 1084 . a 35 Do con 7s, 193 § 9% 9% 9% + 2% 
41 inte Bw ist 3s 103% 103. 10314 : 1 31 Texarkana 5's. 1950... 945, 94 945 + & 9 Wilkes-B & E Is 8% 8% % 
4 105% 72 it ED Gs, 1061 t$ 33 33 «33 1 28 Texas & Pac 5s, B, ‘77 R614 84% 86l4 + 2 2 Wis C ist gen 4s,’4¢ io, “9% toi ‘i 
6 OGDEN L © 4s,'48 50 4950 12 Reading 448, A. 1907. .105% 104% 1047, + 1 2 6 Bo &e, C, 1979 86% 84% 86% + 1% | 34 Wilson & Co lst 6s, 41.108 * osig 10s.” 
a Oc Pup ce ta. 47 107 106% 106% — 1% 25 Be Jane ta set. 105 108% 104%4 i = De ist D a 86 84% 854+ % | : “— c ” gen 4s, °49.*§ 11% 11% 11% \, 
P 10 748,46 10914 108%, 109% il 29 Remin Ar _1951..... 98 97% 98 + % : st 5s, 200 111% 111 111% % os D ter 4s,’36.*§ § ait al 
gga Bn em ist Se,'36.100% 1041 eee Me 139 R aol rms 6s, A,'37..102% 101% 1011 i a ’ Do M P T 5% ; . 4 4 %, 
of Bile By RR ist 5 1136. 104% 104% 104% 6 139 . rr o28 A,’47,ww .100 98% 991, le 172 Texas Corp cv 5 ée 
; 58,'43. . 108 q gf 2 Pp s, 1940 102% 21 Third A f = as ee a 
1 Ont Transm ist 5s,’45..111% 1113 ; : 91 Do. 5 , ts a} in _ ‘010: : im 90 2 
E tre ii ‘ m let Se 111% 111% 111% i 1 Do 5 os, A. 1983... R,) as. RB 4,) 1? 13 on Ct | 0 Do 5s, B, 1970 90 87% 90 of 
: re S LL ist 5s,'46 i311: ‘ 1 65 30%, 29% 30% : i a 
3 aA oS ) ty ores, 113% i Richfield Oil 6s 1944 ts 30% 3 30% + & 1 — &B ¢ c Qf ¢ | Total sales $37,637,000 
LO Se fm 114% i s , ree 0 «31 + 5 Truax Tr C 6148,'43,s7d. 67% 67% 67% Grand total sale $37, 637,00 
98 Ore W RR & N 6 00% 20% 10035 + th 4 st 4s, 1939..+ 52% 77% 82% H Ba | 42 Trumbull Steel 6s, 1940. 99° 97% 99 + 1% 8 53,813,200 
2 35 7 . 4 “4 Fe , 
sah oink ae oe 4 1962 of 106% 106% 1 7 a oe E aA P 5s, '57.107% 106% 106% or — flat due to default in principal, interest 
2 BAC COAST tn,.'40, 37 7 37 hb : ” le 9, 1 as Oo Sigs, 54 105 51 5 +Selline fi 
2 tee f ub Sve 5.36 123% 125% 95% ‘ l 48,'34t§ 1214 12% 12% u | 37 Union Oi) Cal 5s, 1945 5— 10514 10514 ly ~-rewmer, 3 flat for reason the oa default 
2 106 106% 20 ST J RY, L, H&P 5.37 93 92 93 - oe a oS 104 103% 103% 1 iCompanies "1 ported 1 nn 
9 oe a fy a 116% 115% 116": o Pm reported in receiver a or being 








Transactions on the New York Curb Exchange 



































- 
For Week Ended Saturday, Dec. 1 For A | 
| or Annual Range to Nov. 3, See The Annalist of Nov. 9, 1934 | 
Stocks and bonds marked with an asterisk 3 | 
’ in as ad tadieed: F ge a | 
D  aanokan issue = Rarne-Sersmser - ; - gz -_ a — High. Low. Last. Ch’ge. Sales Higt ast na " | 
” , Net *Botany Cons Mis(r) ' ' ( “De pa. J woe. JP : 04 : 4 12 6130 | 
a Shit: Rew. Lact. Cites. Gates ait. ton tee A fa L * 100 - *Do pf, A 27% oe 100 pete Co, A : 12% \% 1,300 ' 
cial Sin tai tk dts Sion vin Sot — Seon Ee 4 4 300 Cosden Oil (Me) 1 i? } | Fla Pw & Lt pf Rg 1 15¢ } 
*Aero Suppiy Mfx, B. 2 2 of 1 5 oller Be (1). 16% 16 16 l ~ Courtaulds (k281¢c 4 1,300 | Ford M, Can, A(k1%4) 51g ; 5.800 | 
Ainsworth K, B. 2 2 @ 200 | Brazil T, L & Ps 16 , oh... 1 200 | Do B (ki : 36 ame 135 
_ Mfr Corp 15% 14 15% 2 1.400 *Bridgeport = a 11 4 10% 10% + & 600 Ysera ~ 9% 1% 82,650 Ford M Lea. x d a 365% 45%, 125 
oo oe he % 300) Brin Cc achine.. 2% 2%, 2% . » | 13%  2:700 | Foremost Dairy P pf. & & *Y ¢ it 
W: i } tt 30 _, B f ; e. z rocker Wheeler 5% 1 90 y pf “4 vy % % 100 
*Do cv pf 11 10% 11 8 200 Brillo Mfg (60c) 6g e 6 i. = — on ae an S 1.400 
Ala Pwr pf (6) 41% 38° 41% + 4 foo | Brit Celan, Ltd, rets SH 6 Set % 200 | Cuneo Press (1.20)... 25 ‘100 | -GARLOCK P (80c).. 23 2 23 . 2 
Do pf (7) 43% 4414 + 2% 120 Brown Co pf 9° By 2% 206 | Curtis Mfg. (Mo.) 6 1 209 | General Alloys 1% Im 13 ¥ 500 
\ilied Mills, Ine 11% 108% 10% § 5,700 | “Brown Forman Dis 5 5 8%+ % 73 | *Cusi Mexicana Min.. 2 32,580 | que" Eee ee Bi ai Be + 1% 4,000 
aS an) Co of Am.. 534% 51% 51% iy 1.400 Baceeye Pipe Line (3) 30 30 P. i 500 DARBY PETROL (5( oo es Ltd, reg 7 2 2 4 
) 64% 641, 64: eo oe -N&EP (3) 30 50 d , A500) 5% 41% 25 ( 30 1-5c) 12% 12% 12% + } 
Alun Goode Mf (40c) 4% 9% +) iZ be Do Ist pf p (1.60). 16% 164% 16% + % goo | “Derby Oil & Ref re 3 300 Gen Fireproof 5” 5 12% Ei 400 
Alum Goods Mt ie, Se ; : mS . 72 72 7 3 100 Distillers Co, Ltd " Gen Invest Cor : (8 100 j 
oy a = = Ya a ” % 300 — resene aa & 5 29 28 28 2 275 (K74 7-10c) g Do pf P 181 7 "> * 500 if 
sam eareraa ” in ix % 400 | Buter’ Rros (k5e) 2% 2% 2% 100 Distill Corp-Seax , Gen Pub Sv pi a) oe oe oe | 
‘Am Cit Pal ee ee ae 200 2 8% 8%— % 2,700 | Hom Sl & Coal, B. Gen Tie & Wubber ; 
‘Do B (mide) 2? tn 26% + ie 8 | SCABLE E PROD,vte 1% 15 “Driver Harris 7 Bel te is P 
Am Cya'msa, B (habe) oe 108 178 > a - aoe | Can Ind Alc, A..- eit 1% 1% % 2,200 , *Driver Harris pf (7) 7 Georgia Pow pf (6) 3° 4 
Am Cya’mid, ri Om 17% % +800 Canadian Mareoni ot St 8% % 400 — Power (3) *Gilbert (A 2 
rg) oy ee af sao ? ois Carib Syndicate 2% 2% 2 1, 3800 uval Texas Sulphur Glen Alden Coal(+1%4) ‘ 7 
Am Founders ..... Be % i ; 70 Carnation Co (k50c).. 1714 171 ‘” h Mito | EAGLE Goldfield Cons : 
Do ist pf, D he ish hs GMO | Carter Corp .. 17 1TH 17+ % “100 | EAGIE FCHER LD. 2% 3% K+ & “Gold ‘Seal El : 
Am Gas & El ( - 13% + % 125 | *Catalin Co 2% 12 12 \ 3,500 | East Gas & F Asso 47 4%, 43 if 100 po ing Re ; 
Do pf (6) (1) 21° 18-20% + 244 35,700 | Celanese 3 AD 6% 5% 5%— % 8,300 Do pf (6) 55° ss" ss" a “gg | “Gorham, Ine, A i 
Am Laundry Meh(4 834 8544 + 4% 500 clanese Corp pf (7). 95° 93 95 i, 5300 | Eastern States Pwr 4% % %+ % 00 Do v tc ext (1) G 
Am it_& Tr (1 0c) 12 11% 12° + 4 600 | Cettatold ‘Corp 97 94% 97 + 3% 1,425 | , Do pf B... st sh gt’ M900 | *Grand Rap Var (50 4 
*Am yp PARA seca 10% 11% + 1% 4,200 | “Do pf =p 7 ae 15% % ‘400 | Easy WM, B (50c) 3% 31 314 in 100 Gray Tel PS (1), m ‘ 
Am M ; . . t+ w& 600 Do ist 37 35 «(37 (+ 1 250 | *Ed Bros Strs (k50c). 24% 24% 24% 4 “Do ist pf tt). 
Am Meter —— wot a ‘ oo | Cone dt. tens 81 76 81 + 4% 205 | *Kisler Elec Corp.... % 24% 24% + 1% 100 Do ist pf (7) oy 4 
Do ist Df (6)... si ” said soit : # 160 Cen States Eiec...... as 8% 8% + 300 sy i Share 9% 8% 8% + % 49 100 Great ghesa, Paper (i) i. Tae 
Do pf . “a un +e 30t Do 7% pf 2% 2” off 2,500 | 0 pf (5). 36 33% 35% +3 1,900 dreenfield Tap & Die 6% 6% 6\4 i 
Am Thread € pf(25c) 4% 4% 4! ries 00 Do ev pf 2 2 3" : iff — ote: (40e) 40%, 38 39% + 1 3,200 og yo = a “2 20% ; 
n Thread © pi ‘ hos ame Do ev , Pt new 1% 1% 1%+ 3 Do “A (10c).... ia 4 44+ % 1100 | Gur are watt . «=. 
: ; ; , : | : { 571 7! 555 ’ 
a? eu pt ia Ga 3 3 oe 300 | *¢ enesten et wenereeces 2 1% 2 % 300 | El P_& L 2a pf, A 5% 5% 5% Z "300 A , 555% — 1% 
(m3.51 . *Charis Corp (114) 4 % 400 | *El Shareholding..... 1% 1% 1% + } seo | Hees. Rarer ; : 
tee. 41% 41% 41% + 3! “ p (1%)... 15% 14% 15 } *Do pf, w 2¢ ‘ es” ll 00 rf (k20c) 3 5y EY . 
NpliMhTI) Xd AN 4 1% 3! 10 Chesebr’gh Mfg (b35).134 % ; 1,000 s pf, ww 36 34%, 36 13 375 | *Happiness Candy 2 ry A 600 
homely Cort Se). 4, 23% 24 % 6,300 | Chi Riv & M(k87} oye) 1343 134% 134% + 2% 59 | Elgin Natl Watch 14 14 14 2° 100 *Hartman Tob Co,1 8 ] ‘eg 1,500 
ae ee {reso i% 4 4% + % 1,300 | Childs Co pf he) x 14% 12% i4/p 24% 2,400 ee Fi & Fi 7% pf 15% 14% 15% + 1 300 ‘Hecla Mining — 1% 1% 1% 4 500 
d ind, | Cities Se » 4 254+ ¥ 290 0 8% 17% 17 16 ; | H 35) 39% 304° 30% =» a 
oa t20 3-5e) 6 6 % 20 | Do Services 1% 1% 1% + % 14,300 | “Equity Corp in st > gant Holling CS Cp (71.35) 39% 39% 39% — 1 200 
Asso Gas & Elec, A \, pe Pp 13% 13 131 Eurek 4 1% 5,400 | wer Gold (*1.30) 18%, 18% 18% } 5 | 
Asse Gas & 7 be Y% % 300 | Cents Meas ka 2 ’ 3% 900 Eureka Pipe Line (4) 34 34 34 +41 50 *Horn (A C) Co Me alt alt % 4,500 
yo » 1% 1% + % 200) Cleve F a _% % “2+ 400 | “Bur El, Ltd, A (60c) 9% 9% 9% — dj 20% 2" 208+ % 25 
Atl € t Fish ve Fl Ulam (2) 22% 2 : a 4 200 Dt Tenens 100. . ; 
a- y ae a oa o 3S | Scene 2 2% 21% 22% + 1 1,000 Do deb rts 4% y% a . *s : De pf (7 ) 2014 20 204+ % 275 
Mas sant 3 > 8% % 2200 | Steve Tree tor 2% 2% 2% \% sop | Evans Wallower L 4 & 4 4 cae ‘Hudson Bay Min & A. 100 100 40 
o wer 3% 2% 3% i 2,200 | *C a. 2 2 1,900 0 $i, 3% 3! 5 Humb 1a A uae aay at 3300 
Atlas Plywood (k50c) 84 8 * a+ 2 “"t00 | Cte nn fee. 2h % :: ‘lop | *Ex-Cello Air & Tool e* oe 7*- ™™ 2h | Hygrade Food 'Prod.. ‘22 9300 
Aute Vot Mach (50c) 5% 5 5ly \% 1,500 | Columbia 0 &6G ” 9 orn va a ; 3 000 ee ” | ’ ee oe ” dl : _ 
olum eG = we % 1,000 ra. » ee oP onto ; —— _ 
Ratwin * & WIL (40c) 34 32% 33% % 1,550 Comwtth gp nn si “a - 3° < “Palstatt Brew! ° ° ' 7 . ‘ ; eS | "Do, 6 ptt. | 
§ | : ‘ ee 5 ~ ; 2 De 7 
EY Uo 34 2% 2% 4 400 “Comp Shoe aa ete(50c) 15°" ise uit ry 10,288 | *Fanny ia Oa an 25% a 4 4 500 ave, 6% pf =P 13 ts 13 450 
’ x >, oR? * 2 “ j : ia . 
nei : ca ast. m3 128 123) is 00 | wen am 8% ™ 8% % 2'000 | + mw ve Fregucts . 14 4 1% 100 | eee xe coup _ 0 
Piles ot C w. 198 ye Pap. ee =i slit si 700 *Ferro Seceann tide) At A Ty M% 300 | Do reg (#80c)... 17} 16% % 5,900 
“nie dee orp °, I EY: 43 2 a a 54g 588 + &% 1,500 *Fidello Brew, Inc - 2 13 + ve 500 Imp’! Tob,Can(+5214c) iat soi? 17" 100 
“Blumenthal (S) “3% 3  * % 900 | | "Do 8% pt w w ao” on 327%. °7 1:00 | Fire Asso (Phila) (2) 548 534 sau 6.700 | Ind Pipe Hine (+35c) re tone tee 300 
Hohack (HC)ist pfi7) 65 64° 65... 100 | *Cooper Bessemer 3% 3% 3%4 % ab9 | Eitst N stre ist pf(7).112% 112% 112% % op | lnitam Terr Is OM, A 144 IZ % 00 
oo Cord Corp (k2se) 34 30 30 ‘4 3 Fisk Rub’ 9% 9 = iz Ins Co of N Am (2) 7 aft -* hg 100 
: % 800 | “Do pf te)... 5 7! (75 2 3,600 | Intl Hold & Inv Co... 1 ae hee 900 
150 | Intl Hyd El Sys cv pf 10% 10 1% 375 
$ 4 UR ota 
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Fri 
riday, D 
’ ecember 7 
, 1934 
Transacti E ANNALIST 
‘Inti Minin High. Low. Last. Net * ew York Cur b 8 
ee Giri a i a Exchange—Conti = 
waesie* me % 3,500 
i 32 d St ~~ High. Low. inue 
Intl ” opdtanne 31 314% — 14,000 Do Paper ..... - Last. chee. 
«4 Staal Se wale AE Py a" aR a 3.00 | " " : 
nk 3 we xd 1 ; sso G gh. Low et Sales in | 
en Gee * 10 10% wit t 1,300 “Schiff (Phe) Go(2)xa ot 7 | De San sot 1. 28 ems Saas. Sa tom | 
a a Fireman Mfg vt ota Bis mill Mig Cn —s =. 22 pe &. igo... vee nt 1544 a ot eee oe map tov. ton. 
wutas Sr meena’ 18% 181 Seiberli ae le + , D {. =e % 16% 164 He AT 5s,’38. t. Ch’ge 
ute. 18% — ing Rubbe: ly 450 0 5s, 1968 ++» 17% 16 ri 87 | all Print .108% 108 e.1000s 
: "oh 3 2 1 al 1% + Do 5 » Teg.... rs % 16% i 87 | Hood Sigs, A, ‘47... 108 * 
Py | & NAUMB'G 2 sa t 300 sDo - } FOR iy 1% a a ie Bigs iny_ctfs 16% 16% 16% M4 54 | Do Bub 53s, ibe” 98 ast $ wet 1 of 
| Laughlin Sti % . % 3% + +S, 0 prior (544). 46% 45% 45% - 2,400 Asso Rayon 5s, 1950... 174 - + 1% 3 | Houst Gulf G ++. . 82 b4J me “1 
*KING rs 25% 22m 24% + ot 200 a —itaa. 4514 4514 a " 500 Asso Tel Co Ss. 1950.. 70 aa 19 1 a a Do 6%,’ 6s,A, 4395 89% 82 +2 1 
| KINGRBURY SRW 2 2h Ih 2 seit © 2B. , Gani ot" ab | meeOPad 5 ase” aby aah | 
, aces io 4% ,A,'S3. Ms 
ar ae & G y RR - 2 % BS, 2s 4 208 Sherwin-Wme — 1 160 on + % = Do Bi G44, 60 dy 1 3 23 11 ee, 4igs “ 16 102% br dh % 50 
ao _ oO Tt y u Si..... « 
cM acc SR AT ke Singer Mts, (712). - 260 2” 84% y 2° 2495 | Anse Té ia eo att ee ee | Stiver Fd Ps, 6536-104 13h 105 + Kae 
LAKE SH ax 5 100 ith (A 0) 259 + % 100 | J sso T&T 5 +19” 18 7 ¥ f *Do 6s ,A,'49.. a : 
M(13% 4 300 | Smith Cor Type vtc.. 27 259 —1 pny i Wigs AE -- Ss 19 + 3 S| uya P Ning FY oo 65 4 23 
ey Fdy & xd 53 50 ’ *80 or Type vtc 26% 271 70 lywd 5igs, 1 % 58 58% 8 ‘ tag F 5s, % 33 
q *Lefcourt Mach.. 1 % 52% + 2 3 a ny 8 8% ai? + 1 1,300 943 82 81% 8 4 34 | "51.1071 101% ut 1 5 
*Do pf Realty .... 2% : } : 200 ‘Am G&PI (k30c) | yee 200 BALDWIN . 4 81% IDAH h+ % ; 
et dite 300 So N »¥ Loco 10 Oo POW 3 
Lehigh © & N (50c).. ae ist ei 2 i090 | Sou © Eng Tel (6). 2 34- 1,900 pow Sys: , pam TOT Se. 296.200 208 
i 50c) ai 54+ % al Ed pf,A( 105 105 10: 9/300 6s, 1938, 16% 65 6 Ili North 37... 80 oeis 104% — ~ ¥ 
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Mapes Cone iin (a). 3H 1,200 | Stand Ou 17 e+ w 5s 107" — 1% , | SS Sem, Oe. 68 68% + 12 
4 M Mf 6% — St » Ky(t1 16.1 % 330 | Buft Gen El 5s, is ’ % 8 nd Hydro Ei 10614 1 %+ 
| arc Int 1M (26 9- (3). 32% 32 4 1} 400 a Oil, Neb ae 1% 1 a .- 300 uit ‘Gen ‘El bs, i888: 71% 4 Ind Serv 5s : ba 58 63. 6114 106% + & 8 
, 3 e+ 1% 400 Stand Oil, Ohio 132 is 151 + % 5.300 0 Se, A, 11044 100 west 6 ind P bs, A 1968. Me 3% 4 Say + 1h 6 
e g| ee ak wf Bonen ne i, 4 " 4 
| ia | Sana A 3 $i | cays Bit | ROSE Som oe GOR: % i 
: 2 i 300 | *Starrett Corp — =, & tiz |W | o 2 ae Oe ©, &. Int Pw w Sec cca aay 80” *o” + 1% 118 
| , 400 * ee * 100 ae en he see 102: o 7s, F 1952 82% 80 + 1% g 
H 4 % 1,200 wits Sivise Gar 1 1 F: * 8 "See San Pow oe, A, 88 ing 10% 1144 14 iat fee So, 196i. 108% 105 ey : 
: : utr Moior Car... 2 1 2° 400 | Carel P& 1.38, "36. 9912 9044 14 | Interstate I & i " 
ae Eee OS 200 | Sunshine Mug’ (ié SOL aa a} 124 3 Ste he i 8 A, 1946 £8 Sis, er + 3y 
pn Ry dais, 3 2 ae of, 2000 | BS nshine Mug. (168¢) .12 1 $+ 325 SP 3s, Saais” ana 153" se ww Interstate Pw Os, "81 in de 
Mat Malone vi? (6). = 2% 2% Ye 100 | Swift Intl ‘tptiaae i um 128 47° 2,500 s, 60 89 B84 3°34 05 " Yo 6s, 1952 4 pa Soff Bey +1 . 
*Mich G m pf (6), xd fa Pn 3 100 Swift a rs 2' 2 — % 16,800 ° . 0 atersta P'S 5s, 3B, eevee 39 4 + 2% 198 
t G & Oil 78 8678 ms 200 | °S & Co (50c -. 35% 34 . 3s a 7 Do 4% 156. 53 4 
Mich ul Corp 78 + Swiss ), xd Y% 35 00 t s, F 51 28 
Mil Sta Pee vig, A. ty "ty tg So | once ‘am Biot tg ios 3 of 343 Hi | tv ce ot Aim b8, A, an ee 
| or: fe ss 2 nny rere “72 fee ig 2] Dee AM I : 
Do conv a... % + ampa Elec 1 1% D U&P 5s,A,'57 ee 1 
Midvale bet (ky at % 8 & 430 Tastyeast, ay 24)... hyp 2 at + 39 % 28 lows ie ae et Be sate oe! bs R 
p Honey pf(6). 37 . lor, Ine sa 1 500 “ss 6 ‘owa Pub 8, A,’58.101 -_ . 
*Mock J V’ “y pf(6).105 1 37 +1 Teck Hughes (40c)__ 141, 12% a+ 2 + 1% 125 ub Sv 5s, ‘57 9944 101 
Moh ringer(k1 05 105 + 25 | *Texo i, 14% ~ 3,500 3f 5 SS © et" 15 
H 2 fe ist pf( SB 14% 19% 13% — # 2 Heb Brod ao. (00) § % ‘. +s i= 3 3 | gas Guiness didi 2 5 
me a oes 3 — 2% & Allied ~ i% J t 300 ; 153 cnalea, W 5ips,A-°58-10T% 107 
{ Beet ward A Cauibig) 130% % 5 4 375 | Zee See et a a” at 1 1% 186 Jers © P&L 55,8, *56. 107 2 -* 22 
Mont’l I ,A(m1014) .130 ms 7 % 100 | Todd . ey’. 7% 7 65. + 8 a4 1 a Do 4%s, C % ’47.102 100% = > 1 7 
Mountain&@alt oe sid si” ait. be 4 “Trans A air Tr > 26” 26” 267 4°i $00 1940 + % i= augh 50,"30.1004 4 25 
d Mount Prod = ) 7 = =| “ae © ns... 3% 3% 3K TO Chi “Fnew Tool 10: ‘30.1 106% ; . 189 
oe fw Ry OY a =: 900 (20¢ s/t Se $00 | Chi Rye Se. '27, “ct ‘2 "53% _ | KANS G&E n+ 
ites Pw. 4 % 300 | BriCont Corp war... 2,400 | Ci 27, ¢ 82% 82 5 | Kans P 6s, A,2022 3 
Se aia ied 3) | ine ese cor 2 2 8+ See me eo ANS Ee RM hy Be * 
ee eae meas oa hh kit 8) Ere": ert 4 | meri kat: & ne ae 
T BELLA 73 +3 i 4 4 5 + 3 o 5s, 1950, re 50 41% 40 7 + ¥ 8 y Ut 6%s, D, “4 .. 15 re 3 
Nat Bd&Sh C S HESS goo | UN GAS OF C c= # 00 Do 5s, 1966. reg.... 40 +4 g 415% + 12 7 Do 5%5, F, ’ 48.... 69 be 754% +1 5 
Nas Dairy P Corp(1) . > ty a 24— % 16 Union Tobacco CAN... 4 3% 4 300 | Cities S Gas" Fernse oo) 40 = 40%, 3 247 Do Kt ie <7 3 3 12 
Ras Baar erent a ae ae 0 | Sates Mir me hee we | Hee era te se S| shits ah asa ag lig 4s 
ie nit Carr Fast(k5sc is 3 , 3 ‘ ; si : 
xt Te ss: “ys os 00 Unite Con r Pastis 14% 14 Om : x 100 Do Sis ra Biss,'49 3 y ot ome g Roppers 6 BA “ia :101% 1008 101”. 5 
} Ls ‘Se i oes os o 5\ 8,'47... on 
N Be ei fi + 49% 50” > i >) es ae” % ‘- rs 9.308 ~~ = in 5s, isa0. 207% if 38 46 | eet: ne... ee ee Rae 30 
| es is... 4%H+ 4 : Jnited Gas Corp..... y —% - Cmwith OT% 1 Do 5s, ' cee a + % 52 
N % Ye Corp. . uw 4 900 Ed 5s . ; 1091 b 17 | 45, dp ctfs 05 108 193 
: at Transit y% .. Me rece. 1% 1 me .. 8,100 Do 5s, B, 1954... *53. in 2 b— 3 ctfs.102% 102 1 
cae — inee) r*% 34 sa" 4 'y 1,200 ae * 37 36° 1% + 3'300 He ais. % sc wan 107%, 714 108%, % 11 | LACLEDE G . 1 
pe -n Bh Radio. . T 7 100 Unt 4 @ Po. A... % 3744 + if 3400 Do .4un C, 1956... .103%4 rs 107% + 4 19 | Larutan G = 5igs,'35. 66% 66 10 
Neisner B Co oft): 9 ae Do pf . w, A 1 1 i + 2 Do 42s, D, 1957. ...103- 03% 10314 + i 19 | Lehigh P 3 64s, '35..101 1 66 
H ros 8 . 100 ol deenaeatees 1, 4 000 ’ EL 1960. 102% 102% + %&% 13 | Le S 65,A,2026 01 101 7 
Bra Bi hy BOP simp | pas see Bod a as Be dei a Maas ae . ae ull 35g ae Blu rim 13 
2 t Molasses, Lid... 3 + ; Cmwith § 5% .107 93% + | Long Is | 58,42 99 , 
Pe 2, ses, Ltd a 2 100 S 5s, ; 6 7 % 165 | 8 Lt 6s, °45 7 & 19 
| ing | URHE Shee Mech C).. 6e ott) ob.” 2s | Comm Ler Ce eee a5 | LessAne Gai Goi 201% 19 -_ " 
% 100 | os Findahing “) ; My a wig "56.1078 107% 107% ..”* 87 | Do Bigs at I08 ior 10% 1 : 
it Foil y — * Con i ie | Do 5% i eer a 
| 3 Ceo, , tL, n Ri sen 10 | es 106 
| 5 M480 | eis aabrnee ah B38 | iv B90, A. “Si.404m 104 100 — | pacb'S 1 oe. "oh on ge ios, * i 
} % 20 | Us ist Ptw w.... 4 1 - 2.100 | Cen en ant a 100 112° — 2” 39 | Do 4% Gakos|A. 37.102 101% 102” + # 
i 1 coo | US Pla ee 45% 46% + 1 700 . El L . 100% 100% 100% 2 i | » 4%s, C, 61. 103% 10144 102 174 
| % 52 Us Ra “Card nd (11:75) 331 32 wt = foo | Balt 4s, 1981. ..106% 10514 10 13 MANITO PW 514s.’ 10314 103% + 11 
- t "400 Unit ae t 1 1 1 si on Gas Util 6s, A, 110% 1097 6% + 1% ass Gas 5s A al 5155 54% 54 
y : aT erde Ext’ 1 + 100 1943 6s, A, 1104 1 46 | _Do Sys, 19 9: td %— % 
1.700 | *Unit ¥ xt’m (1). 4 % — Do 6% ex int.. ; . fe 5 | MeC y 46 “10: 95 3 
2% 2 4 600 | all 3% 4 400 6148,A,’43, soaten = x ‘ord Rad 6s, ’4: a, 12 102 “ 4i 
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pres Cc Hal 5 oe Appal El », 1936. . % + F ee Do W ‘“) F,’36.. N W Pub Se cod 27 ie l 
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Transactions on the New York Curb Exchange—Continued 
Net Saiesin | Net Sales in | Net Sales in Net Sales in 
High. Low. Last. Ch’ge.1000s High.Low. Last. Ch’ge.1000s8 High.Low. Last. Ch’ge.1000s. High. Low. Last. Ch’ge.1000s | 
Okla P & W 5s, A,'48 50 19% 50 iy 11 | Ryerson & Son 5s,'43.1034% 103 103 \% 2 Union Elee 4¥ 1957.105%4 105% 1054 + % 6 Denmark Mtg B 5s,’72. 91 874% 91 3 26 

Osgood Co 6s, 1938 37 34 34 aX 3 Do 58. A, 1984 106% 106% 106% + & 4 | 

Oswego Fatis 6s, 1941 69 68 68 1 4 SAFE H W 4%4s,'79..107% 107 107% ly 24 Do 5s, B, 1967 106% 106 106 + & g ERCOLE M 6%4s,A,'53 76% i 7 4 5 } 
St L G&C 6s 47 {3 BY 5 “ 3 91 Union Gulf 5s, 1950. ..103% 103% 103% 1g 104 Euro El 6%4s, 1965, xw 91 1% 9 va 1 

PAC © PW CO 5s,'40 97% 9744 97% 7 | San Ant P 8S 5s,B,’58. 91% 90% 91% % 32 | Unit Elee N J 4s,'49.108 ‘7 10 | EuroM & [In 7s,C,'67* 4814 47% 48% M 11 

Pac G & E 68, B,'41.111% 110% 110% — 1% 14 | San D G&E 5%s,D “60 105% 10514 105% + 1 2 | United Lar i 5lgs, 1959 761% 17 

Do 5'4s, C, 1952 106% 106% 106% 29 S Joaq LA&P 5s,D,’57. 96% 95% 9614 ly 43 Do 6s, 197 37 63 FINLAND RK M B 5s 

Do 5s, D, 1955 104% 103% 104% A 3 Scripps (Ee W) 514s," 43 95 94% 95 yy 20 Do 6%s, 37 17 1961, stp 98% 98 987, \ 25 

Do 4lgs, FE, 195 101% 100% 10114 % 100 Seattle Lt Co 5s *49.. 2814 28 3 + & 34 Unit L & Rys 1615 116 

*Do 44s, F 1960 101 100% 100% A 0 Servel, Inc, 5s,'48 98% 98% 98% 25 Do 6s, A 8114, 30 GE RM ex * _ 68,'47. 27% 26% 1 15 
Pac Inv os A, "48, xw 79% 79% 79% 1% 2 Shaw WA&P aa A,'67 96% 96% 96% a 102 Do 68, A 36 19 Do 7s, 19 28 2 2% 27 
Pac P & Lt 5s, ‘55 594% 57 587 1% 111 Do 4%s B,’ 96% 96% 9614 ly 16 U S Rubber 6s 102% 49 Gesfuerel 9 53, x w. 444% 2 4 
Pac W Ol) 6148,'43,ww 9514 93% 94% \4 113 Do 58,C 70 104 103% 103% ly 16 Do 6s, 101 1 9 Guant & West 6s8,A,.°58 2( 2¢ 9 2 
Palmer Cor La 6s,'38.101% 101% 101% 7 Do 8 '7T0 961, 4 96% % 10 Do 6iZs, 100% i 5 
Penn C Lt & P 444s,'77 87 8514 85% % 59 snerneta ati 5igs,'48. .105%% 10444 105 ty s Do 6igs, 97 a) HAMBIL = = S&UR 

Do 5s, 1979 95 94% 95 2 Sheridan Wyo "47 46 45 46 + 2 2 Do 614s, 967, 9 54s, 19 34 33 2 17 
Penn Elee 4s, F, ‘71 79% 77%, 79 1% 36 Sou Car Pw 5s,'57. 74 73 73% + \ q Do 6%8, IT14 18 Hanover ~ 1939 27% 27 1 3 
Penn O Ed6s,A,'50,xw 68 64%, 68 3% 32 S Ea P&L 6s, A, 2025 69% 66% 6814 + 2% 107 Utah P&L 6: 54 6 Hanover Prov 6%s,’49 27% 27 27 ’ 10 

Do 5%s, B, 1959 62% 5814 61g 1% 69 Sou Cal Edis 5s, 1939 107% 107% 107% + % 17 Utiea G & E ,' 56.105 13 
Penn O P&L5%S,A,'54.1044 103% 103% 4 22 Do 5s, 1951 105 10414 104% ‘ty 82 Do 5s, E, 1952 105 1 ISARCO HYDR K 83Y % 0 
Penn Power 5s, '56...106% 1061, 106% 12 Do 5s, 1952 104% 104% 1044, a 31 Ital Superpwr 6s,’6. 68144 68% 56 30 
Penn P 8 6s, 1947-C.. 995% 98 QR1e, 1% 6 Do 5s, 1954 1047, 104% 104% 13 VALVOLINE O 7s,'37. 87 87 87 2 5 
Peun a & P 5s, '40..110 109% 110 iy R Sou Cal Gas 4'%s,'61 97 96 96% %4 28 Va El & Pw 5s,A.°55.195 104 105 is 23 LIMA CITY 6%4s.'58,cod 714 7 Tl, 1 6 

De Ss, B, 1968 107% 10714 107% bi & 5 102% 102% 1024+ % 3 | Va Pub Ser 6s,'46 59% 59 59 1% 12 ” " . . 
Pemaun Gas TAs,B,'81 73 71 71 38 104 104 104 1% 2 Do 5lgs, A, 1946 72 71 72 % 21 MARANHAOST 738,’58 15% 1 5% 1 2 

Do 68 1957 R7 83% 87 t 141 68 95% 95 95% 1 25 Do 5s, B, 1950 67 65% 6€ 1 19 Medellin 7s, 1951 14 4 14 i 2, 
Peoples L&P 5s, ‘79 2% 2 2% + M4 14 Sou Gas 64s, 101% 101% 101% 2 ss z Mendoza 4s, 51, stpd. 45 4y% 45 “i 6 
Phila El Co 5s, '66...11314 113% 113% bp 3 Sou Ind G&E 57.1084 10814 10814 2 | WALDOREF-AST 7s,'54 11 9 a 23 
Phila El Pw 5%s,. ‘72.109 108% 109 21 Sou Ind Ry Co 4 _ 4544 45 5 wy 15 Do 78,'54, cod 10 5 6 NIPPON EL P 6%s,’53 83! 83% 83% % 24 
Phila SG & Eilgs 57.108% 107% 108 4 15 Sou Nat Gas 6s," 79 76% 79 t 14% 69 Ward Baking 6s, 1887 104% 104% 40 ” . 7 
Pitts Coal 6s, 1949...103 102 103 BPA 12 S'w’t Asso Ti 5s A "i 59 58 59 6 | Wash Gas Lt 993 991, % 61 PARANA ST 7s, ’58.. 15 15 15 % 6 
Pitts Steel 6s, 1948 93% 92% 93% Se 7 S'west G & 3.A,"57 92 90 91 +1 47 | Wash Ry&El 4s,°! 99% 991, 4, 5 Piedmont El 648,A,'60 744%, 744% 744 14 1 
Voor & Co 6s, 1939 96 944, 96 2 6 Do 5s,B, 91 89% 91 + 1% 11 Wash Wat Pw 5s,'60 9814, 981, le 38 Pomeran El 6s, 1953.. 28% 26% 2815 1% 9 
' 40. 80 79 79 b 4 S'west LAP 8, A,"57 71 694% 70 25 West Penn 5s, 2030 6716 6714 2 8 » . 7 
Potomac Edi 55,6,'56.101 100 1001, % 19 S’west Nat Gas 68,'45 5944 58 - 59% 1% 10 West Tex Ut 5s, A,'57 61 61 3 69 RIO DE JANERO 6148, - 

Do 4s, F. 1961 9% «#894 «(4 14 1 | S'west P&L 6s,A.2022 48 45 48 + 3% 32 | West News Del 6s.'44 4614 46 2 20 1959, coupon off.. 16% 16% 1% 1 
Potomac El Pw 5s.'36.105% 105% 105% 9 S'west P Sv 6 a 77% a 3 W Un G&E 5%%s,A,'55 88 gs 1 11 Ruhr Gas 6%s, A,’53. 33% 33% 1% 1 
Potrere ‘Sug 78, '47,xw 3 27 31 1 12 | Staley Mfg 6s, ‘ 104% % 12 | Westvaco Chi 514s,'37.103% 103% 1034 + % 2 | Ruhr House 6%s, 1988 25% 2 My 16 
Vow C Can 4148, B,'59 85 84 85 + 1% & Stand G & E 6s,'35,cv 68% 66 67 2% 60 Wise El Pw 5s, A,°54.10514 105 1 li Russia 514s, 1921 414 . \% 60 
Pow Corp N ¥514s,."47 80 68 78% +10% 77 Do 68, i935 69 664% 67% 1% 43 Wise Minn Lar 58,44 g2ig 3 Do Sigs, 1921, c 0 a. % ‘ 54 98 

Do 64s, A, 1942 104% L001, 104% 3% 74 Do 6s, 1951 43 40 12 ly 74 | Wise P & E56 78ie 1 Do 6} 1919 3 4% : ly 19 
Power Sec Corp 6s,'49 70 69% 69% Ly 5 Do 7 1966 41% 40 401% 1% 4 (| Do 5s, F, 958 79 ‘ g Do 6lgs, 1919, cod 41, 3% 1 201 
! N HW 4'6s,B.'57.104 103% 103% Ie 11 nee nv 5s, "37, x w 30 79 80 + & 6 | , "59 O73 5 a 
Pub SN IM 5s, "56... 91% 87. 91% + 414 12 Do Sigs. 1939 17% 77% T7%— 1% 5 | Wise Pub Sv 6s, A,’52 97% 96% § 4 SANTA FE 7s, 1945.. 41, 40% 41. 1 12 

1966 90 87 90 31 4 Stand > & L fis 19% 7. 39 36% 37 21 RR <IN > 5s.’ 614 96 961 vA Santiago (5, a4 ae, “4 D 

D, 1978 801%, 77%, 794 314 20 Stand Tel 5i4s, A 25 23% 25 +2 28 nl yA yaad vay oe 97 97 . : ho _Do 7s, 1961 w+ 9h 8 910 M4 6 

E, 1980 79 771 78% Me 73 Sup Pwr tll fy 5S iges &3 834, 83% % 17 _ — —— = . 4 ~ Sauda Falls 5s,A,'55..110 110 110 a, 1 

F, 1981 79% 77 79 214 RR Do 4%s, 1970 824, 82 &2 1 29 FOREIGN BONDS Saxon Pub Wks 6s,'37 37 37 3 1 4 

G, 1937 102% 1017, 102 lg 139 Do 6s, 1961 98 Qs 98 2 camels . Stinnes (H) 4s, °36, stp 32 32 32 2 1 

H, 1952 97% 97 97% \% 18 Swift & Co 5s, 1940. .104 103% 103% ly 21 "ND Te 5 414 941 Do 7s, 1946 38 36 36 1k, 2 

Pab Sv Okla 5s. C.'61 90% 589% 90% - 8 Do 5s, 1944 107%, 10714 10714 30 jen ag ge i 24% 24% . Do 4s, 1946, stp 27% 27% 27% % 5 

Do 5s, D, 1957 90% 89% 90, 1 15 Syracuse Let 5\4s,"54 19714 10714 107g Le 3 A &O pin 20 0) 20 1 était . - 9 ‘ P 
Pub Serv N J 6s, cfs.117 116% 117 % 12 B al tose as Oh OO . : TERNI SOC 634s,A,"53 78 8 “ ) 
Pub Sv Sub 5%48,A,'49 77 75% 77 2 4 eee eee oe ace ee 1% : ae a 
P S P&L 5148_A.'49 557 " 102 TENN EL PWR 5s,'56 81% 785% 81% + 3% 47 Do 7s, 1947, st... 63% 62 62 21 UNITED EL 8 7s : 

~~ man ~ anit vi 23 Tenn Pub Sve 5s, 1970 82. 80 «©8044 1 7 1956, A, x w. 80 814 78% lly 4 

Do 58,C,'50_ 53M of os | Texas El Sve 5s, 1960. 3314 30% 83° + 24 ge | CEN B GRMY 65,A,’52 3 2 10 | United Ind 6s, 1945.. 34 { 1 315 2 

Do 4198,D,"50 50% 2% 105 | Trexe 3 > 103% 103 “2 an Do 6s, B, 195 4 28 Do 6%s, 1941 6 f 4 5 

~~ Texas P & L 5s, 1937.103% 103% 10314 35 | Chile Mtg Bk 6s, °31.5 it 26 0 028 9 ad > vo . ? 
QUEBEC P  5s,A,'68.103% 103% 103% ly 7 Do 5s, 1956 95 92% 945 l 76 | 2 - » Mite *oe ” . ‘ 
Gaeene G&E ."58..103 103-103 ly 1 ‘Thermold 6s, ‘37,stp. 70 $814 70 4 1 6 | Col Ag M B 73s,'34-46 : 19 | VAMMA W P 5s. '57 96 6 4 1 

Do 5i4s,A 86 «86 86 1 | Tide Water 5s 773 7 #7 +1 26 Do 7s, 1934-47... .. *% 5 cae lis * re 

: : . : Toledo Edison '62.105% 105 105% % 64 | Comz & P Bk 5¥%s,'37 & 5 Bonds fully listed on the Exchange: others 
REP G 6s,A,'45,s7d 39 39 39 10 Twin C RT 5%s.A.'52 13% 42% 43 7 86 Cuban Tel 714s,A,'41 6 are dealt in as unlisted issues 

Do 68,A,'45, cod 39% 38% 39% + y 45 ” a Companies reported in receivership or being re 
Rech C Pw A,’53.. 36% 35% 36% 1% { DANISH MUN 5s,’'53. 90 90 «= 90 1% 1 organized. 

Roch Ry & L 5s."54. 112% 112% 112% 6 ULEN & CO €s, '44,st 4644 1544 16% ly 16 Do 5%s, 1955 9614 94144 96% 2 12 §Negotiability impaired by maturity 





Wek Ented Transactions on Out-of-Town Markets seria, Dec. 1 







































San Francisco | San Francisco Los Angeles | Montreal Montreal Montreal 
STOCK EXCHANGE. CURB ©ACHANSGE STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. CURB MARKET 
STOCKS | Sales digh. Low. Last STOCKS. STOCKS STOCKS 2 MINING STOCKS. . 
Sales High. Low. Last. | 100 Alas Un G. 03.03.03 | — i r ig 5 5 5. | Sales. High. Low. Last. | Sales High. Low. Last aaa a High.Low. Last 
990 Alas Jun G18 17 18 | oo — * = He on a wR 152 Mtge Guar. 5 1% 1%! 90 Ag Sur Shoe 8 7% T% 830 St_ Lawr Cp..1.40 1.35 1.35| 35's50 Gr Cones 
394 Ang Cal Nat . F Steg ~ 700 Pac Fin 9 9 om, | 10 Do 7% pf95 95 95 165 DoA,4%pf 6 5% «6 30 Dor 
SF 12% 12% 12%] 225 Anglo Nat. 8%4 8 Rly 7 ac Fi ’ 9% 95% 225 . : 5 x &5 St : 330 Don 
B ofS m7 Ma zs 100 Pac G@El 1! 15% 5 Amal El pf 16 1 1 485 St Law Pag » ; 
200 Asso Ins F. 1% 1% Isr 280 Arona. ae 5 by 100 Do @e he, 2 15% 15%) 402 As Br Can. 13% 12% 13% M 6% pf 12% 12 12 <6 Rage oe 
10 Bank of Cal | is cg | 70 Aviation..- Hi a 7 pf 20% 204 204' §95BathP&P.A 5% 5 5 1,849 Shaw W&P 1644 15% 16% P ; 
A 42 : Ay By: 00 Pac Light.. 24 2: 5 25 Bawif-N G 350 SherWiiCan 14 13%, 13% 2 
1 Jack 7 6% «64 100 Calwa Co.. 2 r 2.00 v igh 3 24 ‘ ; F - 27,900 Lebe ( 
See oe oe) see ae 5 ae 1% 70 Do pf.... 72% 712i 72% : 64 pi... 19 19 19 ne 68 200 Mc 2or .40.00.39.00 39.00 
£20 ae ee : 205% aad 20 300 C Neon Lts r 50 50 173 Samson e. 3 3 3 160 Bell T Can — 123% 5 Pr 103 101 10% 1,836 Noranda 2.50 31.00 30.25 
340 Cal opper anit anit sai? 102 Cr. William 1 San Joa 7% | 3,414 Braz TL&P 10% 10% 10% r+ Steet , ~ 4 +54 10 4| . 2.300 Park 27 22% .23 
268 Cal Pack 3 a se On ist pf 80 73 80 _ pr pf 84 84 84 | 258 Br Col P,A 2612 26 26% 100, ~D - 38” 29 700 Pickle 1.72 1.71 1.72 
0 Cal w s pf 6 320 Do 2d pf. 40% 35 10% 50 Sec F N Bk 32% 31%, 32 | 605 Do B : 4% 4% 4% a “3 pt ee : 3¢ 13.400 Quebs 11% “10 10 i 
Cu we ot | 1,212Gen Mot... 3344 31% 334 6 Secur Units 16% 16% 16%/ 1,525 Bruck Silk. 14% 13° 14 — we 1.700 Read 15.70.70 
a Life Ins. 10) 10 10) | 88S Get. W E-C.127 "125 127" 200 Sig O&G,A 6% 6 61% 35 BgPr n-v.A 23 22% 23 eae eS 3015 Siscos 52 247 247 
1,903 Cater Trac. 34% 33 33% 900 Idaho Md...3.50 3.30 3.40| 2-500 So Cal Edis 13% 12% 12%| 995Can Cement 7% 7% 7% 1 De eet ig ae a | «9-194 Bul “4713838 
ee 300 Italo Pet 15.15 5 08 ae Ori pf 28% 28% 28'4| 909 Dob% pf 54% 5215 54 5 WestGro pf 98 98 98 1,010 Teck-H 1.00 3.85 4.00 
a cnn pf 4 as 268i 757 Do pf 65 60 60 5 uae 4 Es pf 20% 2” 20'2 2 199 Gas Nor r 18% 18 i%0 37 Winn Elec.. 2% 2 “9 500 Towa x. .20 20 20 
=. Ss “aut aie 200 Kleib Mot 10 10 ut » on me Bt i 8S 58.. 5 25 1.5 “28 W'deM fo : ro > 1070 Wr Harg..8.00 7.50 7.6 
31C Cr a "A sate sot sate 260 Lib McN-L 64 6% 6% 900 Do Si%e%pPf 16% 15% 15% | 102 Do pf 44 4% 4) owes SS SS . 
Do of. Bsa” 4” 58 | 10 Mont Ward 29% 29% 29%| 4 990 So pasa 9. io% 8% | 5 Cam Seense 20 38 BANKS NLIST! PARTMENT 
2: oOo D 5 § , . = 7 - 1 So acific 7 4 § 5 do pf 110 110 110 . 7 , 
7 : “ : . 25 Oahu Sux 1544 15% 15% -— @ ~~ = r- a Pp , 449 y 11 Can Nat 130 130 130 ; 
125 Eidor O W. 16 18 61% | 100:Oceid Pet 20.20.20 000 Sta On oa sey aay sam | “ee Can CaraF. 7 Oh 6% 267 Commerce 1165 163 16! . 
100 Emp ¢ ap a aa mi 550 Pac Am F 9 RT, 9 , 400 mn il Ca 32 2 = 32% 545 _Do 7% pf. 14% 124% 13 102 Montreal 205 202 202 1,125 ¢ 8 90 o0 
78 Fire F Ins. 73 72 73 319 Pac East 21 5 2 9,4 ransameri. 6 5% 5% | 375 Can Celan.. 1914 19 19 on tf tnneie oT? «OTR 900 E ‘Ide 10 1.03 1.03 
2 ; ach. 20% 19% 201 oo mee » & > 2,300 Un Oil Cal 16% 15% 16 ( 7 5 115 115 25 N Scotia...277 275 4 1 ) Granac ? 1 ! 
2,443 Food Mach. 20% 19% 20% 1,566 Pineap H 10 1 10 ad. ul 4 40 DoT pf.115 115 115 87 Roval 170 169 169 1.500 Granad 22 Tl 1091 
325 Gen Paint,A 14 14 14 "387 Radio Corp 6 5 2 7 7 W eb Shw & 35 Can Conv 30 30 30 ‘ 100 McV-Grat 2 32 32 
200 Do B 3 2%, 3 50 Shasta Wat 20% 20 300 W Fix pf... 4% ‘ 1% 10 Can Cot pf 93 93 93 BONDS 100 San 90 3.90 3.90 
1,164 Golden St 5% 5% 5%! 896 So Cal Ed. 1314 12% ‘ Welling Of .85 > 85 | = pe ales zie 25% zi" $3,820 Mont L H&P a t if 4 16 4 
40 Haiku Pine. 34 3 3% 10 Do 5%% MINING | > . + 4 3s, °37-39 4814 eG U ad 3 1 
290 Do pf 20% 20 20% pf 15% 15% 15%| 4,000 Calumet ... .12 11% .12| 3 don Gan PeuCor OO? 8 500 Mont Tram 
155 Haw C&S. 13% 42 42 381 Do 6% pf 17% 17% 17% | 10,000 Imp Devel. .01% .01% .01%| 3't74 Om po ek” ot oe 5s, 1941.. 99 
954 Honolulu Oi! 144% 14 14 1708 P Gold 100 Tom Reed. .35 .35 .35 1260 Can Pas Ry 2 4° 612” 500 DoB, 5s,’55 75% 15% 450 Abit P&P..1.25 1.05 1.25 { 
298 Hunt Br, A 8 8 8 G pf 21 2 2 oe 6 Ue sy) I { y 3% | 
1£Hutch S Pi & 8% 9 100 So Cal Ed UNLISTED B--+  ae CURB MARKET. 1Cno I oe } 
350 Langen Utd 7% pf 20% 20% 20% 488 Am T & 7.110 10714 107% | 383 Con M&Sm 137, ‘ a ; ; 
Bak, A. 9% 9% 9% 300 U S Pet 22.22 (28 65 Atl Refin.. 25% 25% 25% | 935 Dom Bridge 33% 32) 2 279 Asbes v t. 65 B&l 30° 70° .70 
565 Les-C Salt. 224 22 22144/| $3,000 Haw Pineap 100 Aviation 4% 4% 4% 509 Dom Ci pf.110 103% 110 100 Asso O&G 254 Br ( 41 “4 HI 
20 LAG&E pf 81. 81 81 5% 36. .101%g 10114 101% 177 Beth Steel. 30% 30% 30% | 7 Dom Glass.100 100 100 14 Bath Po&P 2.015 I ~ ony aah! on { 
415 Magnavox 1% 1% 1%| 30,000 Rich O ctfs . 700 Cities Serv. 1% 1 144} 11,947 Dom Stl & | , {95 Brit-Am Oil 600 Can Malt.. 29% 29" 29 4 
250 1 Magnin 9 9 9 6s, /44.. 30% 30 30%] 700 Gen Mot 3 2° 33% 360 D € 2 aa a3) a 200 Brit Col P 100 C Neon os an”? 0 30 } 
396 Mar C Mch 1% 1% 1%| 2,000Cr Z 6s,°4096 96 96 300 Mont Ward 301, 30% 30 | ~ of 18% 198" Sole 65 Do pf 979 Con Paperl.65 150 150 
3.295 Natomas 8% 8% 8%/| 1,000S0 Cal Ed 1,100 Pack Motor 4% 3% 3% 20 Do p 135% 135 135% 19 Can D & D BF aga: Age > er 1 
"8R5 N Am Oil C 10 10 «(10 =O 5% *54..104% 104% 1041 500 Radio Corp 6 6 6 | 525 Dry Paper. 4% 4 4 100 Can Vickers ee rt Can,A 25% 24% <ile 
% Oce ry % 19% ” . . 200 Warn Br P 4% 4% 4%/| 140 EastDairies 3% 3 : 18 Do pf 5 | 453 Gen Stl W 
5 Occid Ins 19% 19% 19% > - % 4 4 > > a < 2 7 of 29 0 271 
160 Oliv U F, A 11% 11% 11% UNLISTED pe seuntetion 1412 600 Cat Mac Pr 1. : ; ied E , 30 «37% 
3 3° : 5 | 5Gen St! W. 4 33 . 3 2,5; rice 2% 2 2 
Ne : ! 5 ‘4 10 CLA pf.. 8% 8% % - 2 
ss 100 LA," 7 7 13% 3 400 Nev Porp.. 1.05 85 &5 60 Gdyr T&R +423 Cha OP as ae ea Pts, 0 Do 64%°:pt 15 . r i 
oS ee in mt 7 Buffalo cet yPt 14% 113, 113 | G/240 Dist Seax.: 17% 15 16 ¥ 
. pf 20% 20% 20% | | " : 95 Gurd, Ch 6 2 Fs _ 75 Dum Stores 134% 12% 12% | 
196 Do 5%%pf 1844 18% 18le Los Angeles STOCKS 100 ans Bidue 380 fm 4% | 3295Dom T&C 3% 2% 3% | New Orleans 
: ‘ 23% 24 | Sales High.L an a , a 553 Do pf 35 291% 35 
too Piso @% pi 73% 72" 72% | STOCK EXCHANGE. | "70 BN & E pf 163 “ o80 Hsn in PM 3” Se oe ow ‘I Fraser Go. ii 4p 44 LIST TOCKS ' 
‘ . sa o ‘ * 4 mi c a” «a a JISTE Ss ‘KS 
268 Pac P. Serv | STOCKS j 100 Danahy-Faxon 18% 80 Do 6% - 72 78 285 Home Oil... .55 5 55 : - eet . . 
7 2 ? : + pf 76 76 76 4 ~ : Sales High. Low. Last 
one ones ae ex ex aay | Sales High. Low. Last. | 109 Niagara Hudson. 4 3% 1.607 ImpTobCan 12% 12 124| }oghimP Ol... ean 16% | $12,500 L Rock 1 
5. , a- - 4 : 9 ~ ; ~ > 99 3 x < s0ky . 
Mo Pee T eis 71 1 800 Band Pete. 3 2% 3 BANK STOCKS 6,923 Int Nic Can 23% 22% 22% 506 Mel Dis, A. 124 11 I & e 102% 102% 
91 Do 6% pf.110 107 109 200 Barker Br. 3% 3% 3%} 3 Liberty Bank ... 10 9 500 Do pf ...122% 122%, 122% 85 Do B ni 34 38 3,000 NO C&l 77 77 
2.092 Paraffine.. 42% 41 42 200 Bol ChO.A 3” 3” 3 | 378M & T Trust... 16 16 tee Dy TE . ’ 175 Mitehell ... 4 3” 3. | ,4,000NO City 4s. 101% 100% 101%; 
a - 100 Do B 2 2 2 | 525 Marine Midland. 5° 5 o oe i —— 5 M : : 4,000 N O Pub 
7 Rist bf 1 ou Ww 4,700 Buck Un O .12 .10) .12} INVESTMENT TRUSTS | ne 38 35 35 : aon nee ’ 3% se ae | is 99% 99% 99% 
60 Do Ser 2 RL, 8% 8% } 1000 Dovte 12 2 12 147 L Pa Share SS % 5 Jam PS pf.110 110 110 "515 Un Dis Pn 95° .80 2 on 4 1,000 La Sta j 
7 ; * 2 2 | 10,900 Do pf 28.23) «(£26 | 28M & T Sec 2 2 153 La WoodsM 13° 12% 12% PY a ge a Oy ‘ 100 100 100 
30 ~Do ‘ L on : ~ : . 4 4 20 Lindsay CW 2 2 2 2,630 Walk Br. 6.05 5.50 6.00 | Dodi 1 
732 Rain aP2 28%, 29 6.300 Do vte pf .26 25 26 | 127 Niagara Share 2% 2% 20 Lindsay 4 ~ + 250 W-G & W. 2R% 26% 27 4.000 Dod 100 100 100 ‘ 
1,751 Shell U Oil. 6% 6% 6 50 Calif Bank. 20 20 20 | BONDS. | 4, $90 Massey Har 3% 3% 3%] 952 Do pf.... 16% 16% 16% | 000 Dotigs,’53.100 100 100 
e ‘200 Do pf.... 70% 70. 7 100 Chap Ice Cr 2% 2% 2%/ $1,000I RC re & imp i ene ie i 250 WhitCa 16% 16% 16% 500 Do4igs,'37.100 100 100 
= 2 P ist 18% 187 300 Chrysler 38 «37388 5s. "62 13% 13% 20 MontCot pf 81 80% 80\, 50 WhitCan pf 56 56 (56 500 Dod4izs.'38.100 100 100 ) 
ae oe POA ite (tle (1m | 50 Citiz Bank. 21 21. 21 , , : 9,509 Mont LH&P 31% 30 30% PUBLIC UTILITY STOCKS 1,000 Do4igs,'42.100 100 100 | 
Oo DeGG.B ie 14 1% 300 Consol Oil. 8% 8% 8% 6 Mont Tel... 54 54 = 5A , /% 5% 5 2,000 Do4is,'58.100 100 100 , 
150 v "| Wat 54 5&5 100 Cons Steel. 1.15 1.15 1.15 ‘ 126 Mont Tram 83 80 80 902 Beau Pron. 6% 5% 5% 1,000 Do4igs,'54.100 100 100 | 
Sp Vat SS ant? an” “33 149 Dist Bond. 5% 5% 5% Milwaukee | 3,878 Nat Brew.. 30% 30 30% 147 Can NP pf.104 102 102 : 
Mho2 Tid w — “ig % 9%) 200 Doug Airc.. 234% 22% 23% 125 Do 7% pf 37 37 37 50 For Pr Sec .50 50 .50 CURB STOCKS 
892 Tide . vA 200Em D& Eq 6 4 4 STOCKS | 575 Nat Stl Car 16% 15% 15% 120 Int Util, A 2 2 2 500 J 1 1 | 
40 «6~Do 6 pf 8&3 81 TF - « s. 1.100 Do B 0 Jeff L Oi Aly 4% 414 
7 ‘ar & M B.325 325 325 3 | 35 Niag Wire , --..45 40 .40 150 De f wf 7 ms 
4,020 FO we soit ist R al 400 Globe G4M 5% 5% 5%)! Sales High.Low Last | $3 pf .. 40% 40 40 | 11 Pow Can pf 30 78 78 20 —— Cot M 3* 3? 4 | 
oes ne Pas is” 9i2 10 100 GrT&R Ak 25% 5% 25% = iv gee A tes ws” in 7 Ogil Fl M.185 185 185 16 Se C P pf. 90% 90% 90% | 200 Std Fruit 8% 8% 8% ] 
S s ‘ : | 800 Hancock O. 10 9% 9 50 Froed G p 5 5 | 14 Do pf ...140 140 140 ee ae ie we. «a a4 
BONDS | 2,000 Jade Of}... .02 02 .02| 50 Hecla Min.. 6% 6% 6%/ 10 0 OttaCarM fg 5 5S 5 MINING STOCKS. 243 Wess O&BD 33% S0% 52% 
F 6,944 Kin Air@aM 45 .39 .39| 50O0ut Mot,.B % ‘ey %| ;Ott LH & 200 Barry-Hol! .09%4 .0912 .09%4 80 Do pf 73° 7214 73 
4.000 Cal Packing 2.800 Line Pete 5 50 .50| 25 Parker Pen 11 nm 6 Pr pf ..103 103 103 200 Base Met.. .65 .65 5 7 2 
5%, "40 103% 103% 103% 2.080 Lock Alre.. 1.35 1.15 ‘| = a oe 2c 4 7 -% 50 Penmans .. 61, 61 ‘. 73% Big Mis... .31 .31 31 | CURB BONDS 
3.000 Empor ap 2.100 LA Indust .80 .67% .80 i shrs ‘ %| 517 Pow Can... 8% 8% | 7.300 Braz G&M. 21 14 .25 $4,000 Nash Ry 
5%%."42.. 87% 87 87% ILA G&EIS81 80 80 57 Wis Invest. 1% 1% 1% 155 Quebec Pow 16 “15% 15%! 390 Bulo G D.34.00 33.50 34.00 "Lt “te 100% 100% 100% 
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Transactions on Out-of-Town Markets—Continued 





















































































Chicago Chicago Detroit | Toronto Toronto Cleveland 
STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. MINING DIVISION STOCK EXCHANGE. 
STOCKS. BONDS. STOCKS | STOCKS. STOCKS STOCKS. 

Sales. High.Low.Last. | sales #ligh.Low.Last. | Sales High. Low. | Sales. High. Low. Last H Sales High. Low. Last 
500 Abbot Lab. 59 58 59 1,000 La S S BI _ a ey 1% 1% | p. Twin City... 3% 3% 3% 75 Allen Ind ™% 7 Ty, 
3 >} 1 2. ° 267, 7, 267, « aldwin é ° 34 - Gas g ‘ 27 e on ae om 
“20 Adame Mig 1” iy ff cums Excuaman’® | "i paewin, 60% S04) Sap Unita SH. dy 3 3S 3 Do vt. st at at 

1,800 Adv Alum. 2 1% 2 : ees 1,377 Bower . -+. 16% 16 8,795 H Walkers. 28%, 26%) 271 op) Apex Elec. 3% 3% 33; 
150 Allied Pr... 13% 13% 13%, 295 Allied B&D 15 1% |15% | 1/821 Briggs ++ 24 28%! 1:730 Do pf 16% 161% 161 ez City 1 & F 21 20% 29% 
50 Altorf B pf 16% 1612 16%, | 80 CTS AA, M 2.25 2.25 2.95 233 Burroughs - 15% 15% 260 W Can Fi'r 6 6 6 | 4] 4] 145 Do pf 854% 85 = 854 
20Am PS pf 6% 615 6% | 410 Div S,def d 1.20 1.20 1.20} 2.998 Chrysler s+.» 40% 38 765 Weston G 47 441 (4 8C! Cl Ir pt 2 212] 

1,000 Arm & Co 64 5% 57 300 Enges Br.. .37 (35 (35| "75 Cont’! Motors % % (new) .. 46% 451% 451, | 2.50 2.46 2.4 154 Clev Il pf.110 109% 110 
850 Asbestos 1% 15 1% | 50 Font _Br.. 51 5151 10 Diese! tosses. 8h 8 41 Do pf ...108 106 108” | 2.95 3 aa ae aor as. 
500 Autom Pr. 7 eC, 260 Pet Fox B. 3% 3% 35% | 4,800 Det & Giey | 24 2% 10 Zimmerknit 4 4 4 | 1 24 °(97 11 Clev Ry 58 58 = 58 
100 Backst-w 12 12 12" 1,000 Fr Fehr B .35 35 -35 | 108 Det Edison... . 71 70 10 Do pf ... 30 80 eS 4 12 1.08 ( 161 Do ctfs.. 59 58% 581, 
400 Bast-Bless 44% 4 . 7 got Gippe Br... 71 [71 [71 | 681 Det Mich Stove. % % BANKS | 081% -¢ 2 Cliffs C vte 7 7 7 

2,450 Bendix Av. 17° 16% 16% 350 Heidel Br.. .63 63 $3| 180 Det Pap Prod. 11° 1 , ee ' a 4616 |3 654C-McK vot 14 13 14 
300 Bergh Br 3 2% 2% | 620 Heilm Br.. 4% 4% 4%) 24 Det Gray Iron... 1% % 329 Com’erce --165 162144165 | 70 2.25°218 2°5 396 Do n-vot. 13% 191 133 

2,800 Bore-Wara’ 28% 27%, Bi | 50 Minneap Br 15% 15% 19 100 Dolphin, a ... |’ 3% 3% 13 Domin’n ...195 195195 | 15/835 Teck 3.98 319 9 anes ‘ 3% 12% 13% 
"100 De pf 108% 108% 108% | 360 Muessel_ Br 17 | 720 Dome Mines |:: 3512 35¢¢ $3 Imperial ...200 200 200 | 2,100 Texas "70 17 ow Ch... 80° 79% 80 
50 Brach & §. 1100 41m 11% | Sp Notte s oo 228 2.28 228] 199 Dome Mfg. .... 18% 188, 34 Montreal ..204% 203 293 | 2,100 Towagmac. |: my (2 a7 Do pf ...117 117 117 
150 B raw A 13" ia 1 % | 480 Paducas C . .73 .65 72 | 165 Eureka ........: 11% 11% 34.No Scotia..280° 275 276 Be l. (25 ‘9 25; 145 Elec Con.. 22 197, 99 

De B. 4y ae 8] | “So ptr Ee” 3% 3% 3%] “30 Ex-Cell-O se Sh) OF ROYAL 170, 168% 169 87 ‘a2 ‘3 60 Fed Knit. 46 46” 4 
fl af fe 66 Sunds M&T 3° 3% ; i 27 Toronto | /217% 217%¢ 2171, 7 8: -e 6 «4 
100 Bunte Bros 2% 28; 247 6 | 580 Fed Mogul |...) 5 54 - 8 | 4 4 100 Ferry @; % &% 
1,900 Butler Bros as 3 ry 1,000 Trus SIED. 2.06 2.06 2.06 920 Fed Truck | ; a 4 191 Canada ... 57 56 5614 O32 11 a9 ee “4 ve aun ae 2% 2 
» 4 > y - 4 7 , . : 4 > Yoote- v « 0 
Castle AM 17% 17% 17% BOARD OF TRADE, 300 Fed Screw ||| 33 % LOAN AND TRUST. 5 5 Wh Eagle. .12 91, 100 Greif Br, A 27 & oe se 
100 Cent C St. 13% 1212 12% | 1,574 Al Mills In. 11% 10% 10% 25 Ford, A ....... we 2 29Can Perm..125 123 125 19,400 Wiltsey-C 7% .06% .07 30 Halle Bros, 11% 41% 2 
440 Cen IPS pf 11% 10% 114% 190 Cent Br, A 2% 2% 216| 3,109Gen ‘Motors.’ **’ 33% 32 11 Huron&Erie 824% 80 324| 8/885 W, ght-H .8 7.45 8 0 Halle Bros ” Wl% lily 
100 Cen Ill See YY YY 100 Dist & Br.. 3% 3% 387 | 625Graham .. -+ 25% 2% 20 Tor Mortg.112° 112 112 | MINING DIViSiON 5 Do pf 81 81 81 
700Cen Pub Ut %& y% if 600 Elec Bd&S. 9% 8% 8%] 472Hall Lamp.| |’ ”’ iA 5 75 Biltm Hats. 13 13 13 | CURB oo Han MApf.101 100 101 

1050CenéSwu % gf 100 Gen Am Tr 3 39. 39° | «9110 Hiram Walker... 29 27% | 3,309 Brew Corp. 4% 4 414 . ‘Interlake $23 23 93 
30 Do pf 3% 3 3% 150 Ham Mf A 6% 6% 6%| 185 Hoover -> 2% 24] 3685 Do pf... 23% 20% 21 8, 10 Jaeger Mch 5 5 : 
70 Do pr in | 170 Nat Bel H 25% 2% 25% | 20 Hoskins ........ 20° 20 360 Can Bud Br gi “g 8 2 2 a . - ; 

es. 1% 11 1 | 200 TM N B pf i fe 1 |, 340 Houdaille, a.’ !! 291% 27 540 Can Malt.. 295 29 29 ‘ 15 Kelley Is -. 9 9 9 
100 Chain Belt. 181 18 43 | 200 Studebaker. 24 24 2y | ‘Seay lh, SEES 215 Can Vineg. 25% 274, 28% | 2 2.( 115 Lamson S. 4 4 ' 
60 Cherry Bur 18% 18 18 BONDS. = iadoon = 150 Cdn Marco 1% 1% 1% 22 : “30 Medusa (¢ ™m% % Wy, 
650 Chi& NW 5% 5% 5% | resge 335 Can W Box. 144% 14° 14 8 24Metro Br.. 2% 2% 91 

21,000 Chi Corp 2% 2 2% | $1,100 Chi BofT s | 1,000 Mich Sug % 105 ConSd&Gra 1 : ‘aoe s. ae oh 

1,200 Do pf” 30” 29% 291% D Co 5s 49 49 49 380 Mot Prod |_| 261 pf. .22 22 2 ; v4 Myers P.. si 3 31 
10Chi EM, A 12 12% jo” ———_— | 890 Mot Wheel 9% | 48,180 DistiC Seag 17% 15 153 11.45 12 ot REE Pt 63% 63% 621, 
50 Chi Flex S. 10% 10% 10% Boston | —_ tant theci’ . e . 4 — Bridge 33% 32% 32% 2 2 oe a } enh of My ly a 
a chi R tran, 1% MQ 14% | | 6,659 Packard.” 4 Oar Do ad “31” 34 3” | 2:00 Mand) "108" ‘08 * 88 Oh Br, B a e.. 
2 i ran 2 2 | : °K CHANGE. — ose wef 9% 0 ‘andy IS 5 5 59 Oh Br, -19 18% 18: 
200 Chi R & M. 14° 131, 14 | ee 1,466 Parke-Davis 31% 50 Duff Pav .. 2 goog Qsisko .... .07 t  .07 12 Do pf “ea 
= Gail Tow pt 80 - = ; ; 210 a a, }- eng ‘sj io - | ‘Tie park oa oe as 41 10 Pack Corp. 6 6 6 
250 Chi Yel C.. 10 10 10 | Sales High.Low.Last. | 2 ao a “iat . % 40 Eng El, A. 6 6 6 118°460 Stoo y- t 16 330 Pat-Sarg 24% 23 94 

1300 Gom'weai a8 42 Ut 20 Allesarianer 3¢ 3% 3/120 Riv “Raisins. fy, Be | 88 Ham Braces "yh | J4p480 Stadacona. “ins ig i 10 Peerteas.. “ait “ty 
50 Cong Hotel. 12% 12% 191; | 15 peop reise a7 17% 47i | 320 Scott Dill.....°: 20, 19% 105_ Do pf ... 23 23 23 500 Wood 7 7 415 Rich Bros.. 49 4g 481; 
- bg see : j 115 Am Pneu pf 3% 3 3 = one ° / 43 gee | 9 . . 130 Do Ser 2. 1 %, 1 

0500 Grae “OTP: 3% 3 ay) gb Am Waor 110% 107% 108 | , $29 Timken ......- yA Sh 550 Humberston 2 & Pittsburgh 210 Do pf vic 4 3% } 

wee Dept: ah” 67” reig| 172 Am Wool. ig vit ay, ‘864 Truscon <::'!"") 5a 5i? 10 Langieys pf 45° 43 15" | STOCKS 305 SMA Corp. 10 9y% 19 
20 Dexter Co. 4% 4% 4%) 32? PF Se _ = = 200 Uni Coal, A.!))) 54 5 530 Mont Pwr. 311% 30 30 | Sales High.1 215 Seiber! Rub 1% 1% 15, 
20 Eddy Pap.. 15° 14% 15° | 395 % 10%| 7735 Do B .......!: 2, % 100 Nat Brew.. 3014 30 30% | 00 Alles Stex 8 S-W pf AA.109% 109% 109% 
350 Elgin NW. ity 13% 13%) “Io Bigelow’Sais 2% 10% 10%) 7735 \Do B00.) % sgt] $5, NatGroc piiiz0 118 115 387 Arms Cor: 30, 18 20 115 Stouffer, A 15" 14" 44" 
550 Elgin N W. 14 14 14 | 5 Do pf 2 82 82 mee WOME i... ..., 19 19 10 Ont Silknit. 8 ~ ~ | 107 in” <2 8Trum ci f R9 a9 a9 

1,250 Gen Househ 71, 65% 63; | - pace ? ; UNLISTED DEPARTMENT 55 Do pf ... 58% 581% 581, | io 4 ont oo St g 
10Godcha § A 14" 14° 14% | ieepet £ Alb "B0% * "80%, 675 Amer Rod....... 16% 16 240 Pow Corp.. 8% 8i gi, | . 2” a aa nee Stl PE 35 68 
550 Goldblatt -. 18 17% 17% | 100 Bos&MeptA 4% 4% 4%| 124AmerT & T -+-110 107% ae 14 ay Maj... 3% 6 wl 41 Weinb D1 12 11% 116 
600 Greyhound 20% 19% 20% | 580 DoA st... 7 5 7 42 Borden ........; 255% 244 10 Shawinigan 16% 16 16 } 14, Yest S&Tpf 42 42 40 
450 Gt Lak Dr 18 17% 17% 165 DoB st 8% 6% 8y 920 Borg Warner.... 284 28% = » ey a 1.00 1.00 
100 Harniecnt: &% O% 6%| i168 Do Bst... o% 8 9%] 282Com & South. |) “14 4 6Stopashop, 5 ‘2 18 | 2m 2 
100 Harnischf | 4 4% 4%/ 548 De Pr pf.. 20° 15% 20 225 Consol Oil.....:: BY 8 20 T’mblyn pi.110 108 312 | Val 2 17% 

50 Hart-C pt. 7% 7% 7% 12 Bos & Prov.148 148 146 170 Gen Foods... . 35H 345% 100 Tor Elev tgy 198 120 J&L Stl pt 51% 51%, 511, Baltimore 

10 Hart S&M. 1214 12% 1216 377 Bridg Brass 5% 5% 53; | 585 Hupp ........ 3% 2% 21° Do pf 112 109 110 | 90 Kop G&C 7 7 iain iat 

150 Horm & Co 20% 20% 2016 | 60 Brown Co pf 9 8 8 | 9557 Kelvinator ...... 17 16 155-Un Fuel! ‘pi 17% 17 171 1,200 L Star Gas ly STOCKS 

100 Houd-H, A. 28" 28” 95” | 5 Brown Durr 2% 2% 24/ 146 Kennecott. °"""": 17% 17%) 155 Te ie aN | 266 Mesta Mach 211¢ x2; 9° ae Sigh teehee 

9100 Do B.... 1% 6% 7 97 Cities eapet 103% 102 102*| 10 Kroger ....'!:"" agit i7”| “30 Watrrieone 1.10 1.00 1.00 imal FE P.. .4 45 Atl C L of 
400 11] Brick... 5 4% 5 97 Cities Serv.. 1% 14% 1% | 909 Nat! Dairy ..... 17 17 . +U | 150 Pitts Br 2% 2% 3 $ ‘ o : , 
700 Ind Pneu T 29 27% 28% 70 Cont Sec. . 3% 3 3% OS N Y Cont....... 22 ia OILS. _10 Do pf 16 1 1 - Conn Sk 30 30 30 
350 jron,_Firem 18% 18%, 184 372 Cop Range. 316 3° 3%| 241Socony .....''"' 15 is? | 1-645B A Of |. 14% 14% 14% | 100 Pitts Forg) 24 oy *y 245 Arundel .. 15% 15% 151, 
250 Jeffer Elec. 17 16% 17 | 540 East G& F 5 5 5 | 305 St Brands. - 19% 194% 270 Cr Dom Oil 2 2 2 152 Pitts PG. | 53 3 ; 1118Bl & Deck sy Bl, 
730 Kalamaz St 30% 29° 30 =| 181 Do pf..... 57 54 551 | - - 855 Imper Oil.. 174% 16% 1614 485 Pitts S& B 61g 61 222 Do pf ... 22% 22 22 
550 Katz Drug. 36 35y 3514 | 147 Do pr pf. 70 68 70 iy >,878 Inter Pete. 31%, 30% 30% 20 Renner Co. 1% 14 3 2Ches&P Tel 
10 Kellog S pf 17 17" 37% | 96EastMRy pi 7 ‘6 "9 oronto 977 McColl-Fr.. 131g 13” 43i° 105 Ruud Mfg.: 121 1117 43 Balt pf.117% 117% 1175 
180 Ky U Jr cu 50 East § § 414 4% 4% — wit — | 180 Do pf ... 92 90% 91% 150 Sham O&G. 3 1 3 Com et 17 117% 1175, 

Prete: 6% 5% 6 105 Economy Gr 20% 20° 29” | STOCK EXCHANGE 260 N Star pf. 1.50 1.30 1.50 897 Un E& F. 25 24% 2 23Com Cred 
a Jenyatone 8. — 20% 7 895 Edis El Il..110% 105% 109 | STOCKS 10 Prairie CO (75 (75 “75 1,€25 Vic tor Br.. 1% 1 7% pf.. 30 29% 293; 
a , - 1,066 EmplyrsGrp 123% 11% 11% = 360 SupPet Ord 25° 23 93 ‘Gone twe = uD S 2 . im 8 Do 615° 

1.450 Lib-McN&L 6% 64 6% 252 First Nat St 65% 64% g4i| Sales. High. Low. Last. 10 Sup Pet C. 26 26 2% 328 West Air B 25% 2 pf .....107% 106% 1071, 
50 Lincoin Pr. Sy % % BR Ot ’ 45 Abitibi - 1.15 1.10 1.10 60 Th 61 y, 4 3 4 2 ly 
1s9 Do pf... 3 2% 3”! nwo Comal 26% ioe 21 | 25 Do pf 4% 4% 4% wrens ++ Ch Oh Gy Do Cl Bpf 30. 30 2% 

“ . zen ui€C.., . . NG , 7 . . . 
230 Loudon Pac 20 19% 19% | 452 Do spec... 12% 12% 19% 10) AltaPacGpt * 2 = MINING DIVISION. 7TConG EL - 
900 Lynch Corp 34 29%, 331% OF Cane r, ‘ sbestos .. 5% %2 31 7,883 Acme Oil 19 os 2 &P ... 56% 54 561 
500 Manh D :. <1 25 Georg A G5 16 4 1% | 1,125 Beauherncis 6 5% «6 7.88 9 4 
7 a e. | 130 Gilchrist Co 44 3 4 ‘100 Beatty Bros. 2” s ¢ 3,275 Ajax Oil ‘95 90.99 Do 514% 

1,400 Marsh F... 12% 12 49 527 Gillette Raz 140° 1: ? y . aa 565 Anglo-H ..3.85 3.65 3.75 ; ¢ 6 
700 McC Rad A 18° 16 «17 | "50 Hygradenn, 257 30% ds | 314 Bell Tel ..124 122% 123% 900 Ashley ...°'17 "17 "37 pf, E...109 109 109 

1,700 McGraw El 10% 10 10% 10 Int But Hole 15% 15% 15% Ps | aR pr 2% 28 33 «| €25,450 Bagamec’* (ag 05% .05%, 


1 Do 5% pf 
A 104 10314 1031, 
400 McW Dred. 25% 241% 24x | 


| 
A § .05 
| 100 IsidCreekpt. 10644 106% 106% | 2.237 Brazilian.” 19 10% 10%| ,8:000 Barry-Hon ‘0g 97% ‘os 
250 Mickelb F.) “1 “yi, 14 | 358 Kennecott C 17% 17% 17% 2,540 Brew&Dist cr, 
| 
| 


18,050 Base Met.. .66 61 -62 12 Do 6% pf, 
70) 26 





¢ ; , 50 Ma Cen. 51 1 . EAR. .21 18 18 D -lll 110% 111 
Top WU he aa 2 9° 9%| S2BC Pw. B ay 4 a8 | “1,000 Beattie "1.95 1:36 148 ; 60 Fid&De Md 40 39 ad 
1,050 Do $6 pf 700 Mass ‘ut As 28 1% 1% | gan Build ey i" 32% sot 4,035 Big Mo 32 (31 "31 : 340 Bid Guar F ae a 
 Seaties . P ’ Mass Ut As 1% urt, : 2 \ on’ , . A - 2 340 Fid Guar F 21% 22% 
350 Midl Un pf 4 2 e pony Mergenthal 3% 32% ist 240 Can Bread. 33® 53 3 26.875 ae 32 938 527 . 18Fin Am, a7 ai 
10 Midi Ut 6% ; 00 Nash } 3 o A, pf. 57. § : ry col Tay - Rs : SGuilt R' pf 25 95° of 
i “ \% 4 x | 145 N Pog Tel. %7 96 9644 5 Do B pf. 15 15 13 eae awe ae 12. — Ba pf . 2 a 4 
2 % 5 \ y, | ae y | _816Can Cem.. 73, 7% Ly 9’ ax ‘ ‘oa a on 8 % 1 
i = . 7 . “ 10 No Butte... 322.22 22] 1.400 Do pf... 55i 52% 55), ty 4 a iss 4 2 4 0 Mfg F 2dpf 1% 1% 1, 
Bececses i te ye 403 Old Col RR 75% 72 75 10Can SS pf 4% 4% 4% $00 Calmont oan 17 Mer&Min T 254% 241%, 945; 
50 Mil&Ht pf. 512 51, 517 96 Old Dom... 36 (30 21CanCa'ners 5° 5° 5 4,700 Gan Maal ‘- 35 Mt V-w M. 4 4 4 
140 Monroe Ch. 7iz 71, 40 Pacific Mills 20 20 20 54 Do ist pf 93 91% 91%, | , on Malar .5f 14 7 Do pt “a on ‘a 
130” , 726 Penn RR.. 24% 234 24 582 Do 2d pf. 8% 8% gif] 9,400 Carib G Q.1.62 1 14 3 


6% y 
100 Mont W A.130 129 130 25MonWPs 
30 Moss Leath 16 16 
11 


d_ pf. i - b 
340 P C Pocah.. 22 201%, 201% 210 Cdn C&Fdy. 6% 64 6% 7,450 Castle-Tre. °72 
















































4 . "O ~ > 
; 100 Quincy Min % 2% “2! 35 G08 Dredg. 23° 22% 2216] 20,155 Cent Pat.. ‘98 ‘92 ; 1% Pf.. 16% 16% 161 
s s, ? o . = 
300 Nach Sir ty “ay toy| doo Seece'eMy of oh 78 | 220 Can Drug 17499 chem Res-2.00 1:75 si | 15 Nat Mar B 28g aay 20 
100 Nat Bat pf 2114 21 21. | 960 Shawmut A. TH 8674 Tig pf ......106 106 106 28'850 Cc - ougam x4 07 3 465 New Am Cc 6% 64 61, 
50Nat E Pp” |} 1,000Shannon ... 4] ‘v 20 170CdnG El pf 64 64 64 | aan bn ‘umario 2:25 2°9 *- 10% 15% 1 330 Penn W&P 524 54146 5110 
7% pf h %& yy! 100 Spencer Tr. 14% 14% 14 2,740 CanInd Alc 9% 7% T% 6,220 Conines® 2°00 1.8¢ SOUSF&aG ge le 5l% 
300 Nat Gyps. 9% 9% 9% 369 Stn & Web. 54% CO 5 170 Can Oil 14 12% 12% 1126 come a 36 10 34°73 Ph il d l I a , s - % %%% 93% 
450 Nat Leath. 1° 4 1 55 Suburb Elec 2% s 2% 55 Do pf ...117 117°" 117 900 Dee ger Ag aaa) liade pnhia BONDS 
100 Nat Rep In 13, 1% 13 587 SullivanMch 13 11 12 4,719C PR - 12 11% 12 ‘ Dom Expl. . = STOCK $300 Balt C 4am % Jon: 52 
150 Nat Stand 26% 26% 26:4 | 181 Swift & Co. 18% 184% 18% 245 Can Winer. 5% 514 5% | 43.540 Eldorado 1.10 96 STOCKS Balt C 48,'58.105% 105% 105%, 
bo  # — _ fr Fr 350 Torrington. 69%, 69 60% 265 Cockshutt.. ™% 6% 7 xe Falcon or fe 4 4 Sales High. Low. Last 200 Do 4s, ‘61 105% 104% 104%, 
650 Noblitt-Sp.. 14% 14’ 14%, 50 Un Twist Dr 12” 19 12 967 Cons Bak.. 11% 11° 114% 768 Gonna ane iH 14 £616 Aten. crm ; aul Do 48, '62..106% 106% 1061, 
70No W Ut 728 United Drug 13% 12% 13% 119 Cons Smelt.137° 135 136 Ran oe ee 12 10 1614 Po of . , | 1,000 Balt Spar Pp 
% pf... 1% 4 1% 582 Unit Fruit 73% 71% 717 100 Consum G 193 190% 193 80 900 Goodfish ta ‘25 , 382 Am Stores { & Ch 4s, 
100 Nor’w Banc 34% 3% 3% | 130 Unit Fndrs. | { \ oe 4 36 Cosmos 13 13 13—| 150,475 Gran Gold 25 oo 143 Am Superp 1 1953, ctfs. gi, 31 QI 
20 Ok G&E pt 79% 79% 798) | 2,407 Un Shoe M. 68% 675% 68 45 Do pf .. 99 99 99 5.800 Grandoro . (13 4 80 Bank Sec p 3 : 00 Macon Dub& % *% ! 
200 Oshkosh Ov 5° |5* ‘2™ | 17 ue PEs 38% 362 36% | 1.625 Dom Btrs.. 13% 7 | eee Wik ‘eeu “33 Pa pf.1i6 1 ( RR tet 
50 Penn G&El 10% 10% 10%] 117U 8 Smeli. 119% 118 1185, | 4,690 Fan F’rmer 8% oti .8l | oan aie “so 43 EG , ~ i Pe : a 
50 Perfect Cir. 31 31. 31 20 Do pf... .. 62i2 62% 6 8,570 Ford A .... 25% 24% 245% 5'700 Halcanae “O54 ‘6 25 Do pf 9 te 5s, 1947.. 59 59 59 
50 Pines Wint % Y%° y% 600 Utah Apex.. 14 x 160 Frost pf .. 47° 45°" 45 10/000 Harker” ‘O51, ‘os 660 Budd Wheei ~3% 000 Md Elec Ry 
150 Potter Co.. 2 2% 2%/| 2,320 Utah M&T. 94 2% 2%| 280Gdyr pt ..114% 112% 113 , arker -.. 05% .0¢ 100 Curtis Pub 21% 2987 9 64s, 1957. 4 1 4 
id lo % | , a 4 M4 985 Gypsu&Alab  5{ 5 5, 6,000 High Sarc. 15° (15 5 | : Y 
250 Prima Co.. 1% 1% 1%| 148 Waldorf — ss £ @ > a a | 7,760 Holling Cis'23 17°70 18.15 | 1,957 Com So 1 114 | 5,000 Un R&EI 1st 
400 Public Svc. 14° 1116 14 | = Welthmw ps 19 19 19 is nae i” og of "800 Homestead “09 09 ¢ 60 MeHat NY 2 2 48,49 ctfs 9 9 9 
1,850 Don p.. 14% 1 14% | 2 Do pr pf.. 50 50 See 2 | eo tm | 35 Do Phila Baris . 
110 Do 6% Ot 60” 58 80 fe 159 Warren Bros 6% 5% om 75 Int Mill pf.110 100 100. a = “it a i ne Ys, 2,000 Do ine 4s, 
80 Do 7% pf 66 65% 65% BONDS 8,215 Int Nickel. 23% 2214 22%, | nt Min 013.75 13.50 13 50 | 505 Lehigt . 4 1349 % % Y¥ 
370 Quak Oats.129 128” 198” | : 10 int Ut, A. 1% 1% 14 450 3 a qvat--5-£0 3.50 5.50 | 62 Mfg 3,000 Do fd 58,36 % x 4g 
290 Do pf .. 130% 130 130% | $1-000 Amoskeag 6s 63 63 63 10 bo BB... 40 .40 40] 13,4503 M Cons.. .21 18 18 | 3 Minehill Cp 50i2 50% 50%| 1/000 Do fdg 5s x 
50 Reliance In 2% 2% 2% 6,000 E Mass 44s 48, 4814 481, 340 Kelvinator 5 4% 5 10,100 Kirk Cons. -12 .19 12 | 13 Mitt Bk sc A Bo ; ; 
50 Reliance M. 910 9% 91% |10,000 Do 5s...7.- 53% 52% 53%] 200 Do pf - 10214 10214 102y% 7,600 Kirk Lake .55 53% .55 | 3 Do: aH , R= 4 4 
150 Ryerson 18% 18” 181 | 5,000 Pond Crk 75.130“ 139 153 5 Laurasecy’ 22% 12% 12% | 3,489 L Shore. 52:00 50.00 f1.6¢ 680 Nat] Prati 3” 8° | S000 Wen On ects 9% 9% oe 
300 Sears Roeb. 4934 42% 421, — 75 LauraSec’d 58° 5712 55 50,300 Lee Gold.. (05 04 04 1,711 Penna Rat’ on 4 6,000W B&A Ry 
10S0 L&P pf 25" 95% 55" | : | 1,610 Loblaw, A. 17% 17% 17% | 13,750 L Long L.4.84 4.45 4.75 3:06 Penmoaa 23 5s, 1941... y 2 2 
100 Std Dredge 4% yy, St. Louis Do B ... 17% 17% 171%] (1,200 Lowery Pet ‘on 08 08 226 Penna Sali 724 7h 72 
150 Sutheri Pa. 101%, 10 10 STOCKS 1 Loew’s The 14% 14% 144 14,345 Macassa :-2.35 2.25 2 30 | 92 Phila Dairy 
3,450 Swift & Co 19° isy 19, | . 8. 9 Do pf ...10 1) 101, | 31.700 Man @& E. 18 “1g i714 | a ; 
1/400 Swift Tat 35% 34ie 35a | Sales. High. Low. Last. 165 Maple Leaf 1.25 1.00 1.00 16,600 Maple L._ 09 07% 08% | 4a P EI? - sf Cincinnati 
° Thomps JR “6%? 6% 64 100A S$ Aloe.. 12% 12% 12% 4,878 Mas-Har 4 3% = :  ~ aa. os ae 40 zo 320 Ph 21 3 
100 Utah Rad.. oir 1 587 Amer Inv,B 4% 487 4%; | 50 Monarch pf 70 : : Ly | ae soos R ae - a i 370 Do v : x ; STOCKS. 
100 Do brim’: gM 4% ,%| 105 Brown Shoe sit shit Se DO AP TAM 18% 14% | 24,800 McMillan” 41 “$5 ‘$2 | 355 Do ‘or 6% 55% Sales High. Low. Last 
1,100 Do pf... 2% 2 2 20 Burkart pf. 22% 297% 35% | Do A = 115 io 8063 Move on i 128 Ph Elec pf 1037 £4 ots Pts : 
160 Vik Pump. 74 7 Ty, 100 Columbia B “3 3 3 70 Do B. a 127 127 | 2 MeVit-Cra i an 4 81 Phila Trac. 187, 186 19s. 118 Am Laund 11% 11% 11% 
30. Do pf ... 35° 34% 35 735 Conc” yBot 23 22% 22,| _40 Muirh’ds ‘p 9° 19% ye%| 23.700 Midwal oi se “31-35 | 60 Scott Pap.: 60” 1S Duly L& F. 20% 20% 20%, 
600 Vortex C.. 15 14% 15 35 Corno Mill. 12% 12% 121, 310 NSewerp, A 9 1 : 9,300 Midwal ep 05 66 Tac P Bag 19% 18 g 95 Dow Drug 7% 7 7% 
100 Do A : 32 32° 39 100 Curtis Mfg. 5% 54% 5 55 Ont Eq Life 7 7 7 4,028 Mining Cp.1.14 1. © 1.11 | osay Tono Belm iu v4 956 Eagle Pich. 3% 3% 3 % 
500 Wahl. Co 1% 1% 41% | 25 E Walk ist.101 101° 101 = Onase “a * . 15 | . ro see! Oils. = = - 100 Tonop Min 75 Formica 12 10% 12 
4 , %y, %, ly f am Br Sh 4 4% 41 5 ‘o ist p ‘ ae soe maoneta ... . 0 1,170 Unit Cor “' 108 Gibson Art. 15 144, 147% 
er? Wiehoat si 13" in” 13 62 Int Shoe... 448 44° 44*| 360 Page Huey 73 71 71%! 3/300 Nipissing 2.52 2.40 2.45 357 Do pt... 977 9 108 Kroger 30 ©2912 291 
00 Wisc Bksh. 21 2% 21 | 3 Mand Mach 7% 7 7%| 190 Photo Eng. 20 7] «30 | = (3,501 Noranda .32/50 31.30 32.10 440 Union Tra ( 33 Proct & G. 44 43i¢ 447 
100 Yate Mach “i - Ss 13 Moion ELA 7 7% 7%| (35 Pressed Mei 114% 11 i | 1,200 North Can 28 98 28 6,198 Un Gas | ; SSUS Play C. 334% 324% 301 
100 Senta en ott 2 ax io SSX, Landy 16% 16% 16%) 75 Riverside,a. 2415 24% 24% | 14,600 Paymaster '20° “iy “181 223 Do ty, 1M 13% 13% ot in ae 
450 Zenith Ra ” " 10 Do 2d pf.100°10¢ *100°| 295 Simpson pf 841, 83 841, | 60 Petrol Oil. 50 (50° ‘50 PUBLIC UTILITIES 
BONDS 100 Scullin pf 1% 1% 1% 15 Std Chem.. 4 4 4 14,485 Pickle Cr..1.75 1.65 1 66 YDS 135 Cin G & El 78 77 77 
$2.000 Ch C Rys 75 Sieloff Pkg 9 9 9 661 Stl of Can. 404% 39 40 2,110 Pioneer G12.00 11 15 1°.2) $21,200 F 4s 19 i 104 Cin § Bel T 6614 65 5 
5s.'27 ef 58 58 58 98 Sw Bell pf.120%4 120 120% 100 Do pf . 39 384, 33 | 6,900 Premier + +1.28 1.22 1.97 1,500 PhEl ist Ss 1134, 1 184 Cin St Ry 34% 3 3% 
3,000 Th Rys 5s. 589 Wagner Fi 15 13% 14% 10 Tin Top pf 75 5 75 2,809 Prosp Air. 95 a9 80 1,000 Ph Pow, 82 Cin Un 8 ¥ 23%4 2215 23 
— 97 etfs. 60 60 60 170 Falstaff Br 2% 214 2, 200 Traymore 15 15 15 5,830 Read Auth 73% .70% .70% 5168, '72.108% 102 “CN OT P..190 °° 199 190 















Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 































Pay- Hidrs. ot 
Company Rate. riod able. Record pryine Trust wc -+++...25€ Q Jan. 2 Dee. if 
Agnew Surpass Shoe Pf. .$1.75 Q Jan. 2 Dec. 15 Johns-Many 7% cum Pf.$1.75 Q Jan. 1 Dec. 
Allied hem & Dye pt $1.75 Q@ Jan. 2 Dee. 11 Jones (J Edw) Rity Tr Ser 
mer Note pr... @ Jan. 2 Dec. © etfs ee . Nov. 28 Oct. 
Amer Bank Stk Tr Shrs 6 -- Dec. 1 Noy. 15 Do E prte ctfs - $1.63 Nov. 28 Oct. 3] 
Ameri n. 1 @Q Feb. 15 Jan. 'o F prte ctfs . $1.44 Nov. 28 Oct. 31 
Do e. tet ee. oo. $1.75 Q Jan. 2 Dec. 14 Prte etfs__ $2.12 Nov. 28 Oct. 
Amer Hawajj 8 8.. --25¢ Q Dec. 31 Dec. 15 Do H partic ctfs.. |. -.-$2 .. Noy. 28 Oct. 31 
Amer Home Products. 20¢ M Jan. 2 Dec. 14 Do I prte ctfs -+-$2.11 .. Noy. 23 Oct. 3] 
TP etkidoas as: *tessee, 200 M Feb. 1 Jan. 14 Do J pte tr ctfs - + $7.2 Nov. 28 Oct. 31 
Amer Hosiery Co. +» 8TYe Q Dec. j Nov. 22 © ctfs. - $1.59 Nov. 28 Oct. 3] 
Amer Mfg Co, pf.. + Sl. Q - 31 Dec. 15 Jones (J Ed) Royalty Tr A 
Am Motorists Ins (Chi, 11) .60¢ Q Jan. 1 Dec. 24 Pte -» -$3.34 Nov. 26 Oct. 31 
Amer Safety Razor...” ~- $1 Q Dec 31 Dec. 10 Do se --$2.97 .. Nov. 26 Oct. 31 
Amer Tobacco 6% pf. -- $1.50 Q Jan. 2 Dec. 10 Do c -+ ++. $6.64 |. Nov. 26 Oct. 31 
Amer Thermos Bot 7% pf.8 Q@ Jan. 2 Dec. 20 Joplin w Wks Co 6% pf.$1.50 Q Jan. 15 Jan. 2 
Amer Water Works Pt...$1.50 Q Jan. 2 Dec. Kansas El P 60, Pr pf. .$1.50 Q Jan 2 Dec. 15 
Anchor Cap... ens ke --15e Q Jan. 2 Dec. ‘Oo 7% pt odies,**g21-75 Q Jan 2 Dec. 15 
6s ace at $1.6: Q Jan. 2 Dec Keystone Custodian Fund, 
Appal Elec Pwr $7 pf... $1. Q Jan. 2 Dec. G1. ; -++-5.54e .. Dee. ae 
Do $6 pf..... ++... $1.50 Q Jan 2 Dec. Do H-2 corbenencede 0008e _. Dec. 15 °':''*’ 
Aree, T&S Fe RR pi gee § Feb. 1 Dec. 31 DoD. Rune cenéids 36.74¢ |. Dee. 15 | :'""*: 
Axton- Fisher Tobac Co, A..80¢ Q Jan. 2 Dec. 15 Keystone Pub § pf..." 7c Q Jan. Dec. 15 
OD See retedtas. 40e¢ Q Jan. 2 Dec. 15 | Ky Util 6% pr. *++-$1.50 Q Jan’ 15 Dec. 

Set $1.50 Q Jan 2 Dec. 15 Kresge (SS) pr. ++*+-$1.75 Q Jan. 2 Dec. 11 
Baldwin 6% pz. $1.50 Q Dec. 15 Now: 32 | Lambert Co M7 '7:77--8 W5e Q Jan. 2 Dec 17 
Balfour Bidg vtc $1 Q Noy 30 Nov. 19 Leslie-Cali¢ RR 35¢ Q Dec. 15 Dec. 
Battle Creek Gas 6% pf. $1.50 Q Jan. 2 Dec. 20 Lexington Un Sta Co pf...$2 gs Jan. Dec. 15 
Bell Tel of Cc “ 1 Q Jan. 15 Dec. 22 Lindsay Lt at _ e 1 Q Dec. 17 Dec. 
Bell of Penn 6%% pf.. $1 62% Q Jan 15 Dec. 29 Lorillard (P) Co... « Q Jan. 2 Dec. 15 
Beneficia) Loa Q - 1 Noy. 20 Pweg seteene $1.75 Q Jan. 2 Dec. 15 

lcomingdale Bros. *-We Q Dee. 27 Dec 17 | Loudon Packing |: °:**** 37%e Q Jan. 3 Dec. 14 
Bohn Alu & Brass s+ ++I Q Dec. 28 Dec. 13 | Louisville Provision Part ; 

WH &R pf... $3 s Dec. 15 Dec. j ete 656606646000 4¢ S Dec. ere 
Bralorne M, Ltd.” SeRpee @ Jan. 15 Dec. 3 | Mathieson ‘Aixais » -3Tige Q Jan. 2 Dec. ig 
Brazilian T. Lap Ltd, pf.$1.50 Q Jan. 2 Dec. 15 | Steere $1.75 Q Jan. 2 Dec. 10 
British Columbia Pwr Cp, A sre Q Jan. 15 Dec. 31 Mapes Cons Mfg --Te Q Jan. 2 Dec. 17 
pia fina ig SS a 2 BS | Se fe 3 | Me 

i, OPO itaptece: Bde Q Jan. 2 Dec. is Sie Ce ee + 
Broad st Tr (Phila, Pa)... 50c § Dec. 15 Dec. 10 Merrimac Hat Corp. --$1 8 Dec. 1 Noy. 27 
Bruck Silk M. Ltd... ‘Se Q Jan. 15 Dec’ 15 A DS | eres -- $1 Dec. 4 Nov. 37 
Budd Reaity Corp. be ey3h @ Dec. 1 Now 26 | Met Taleon $7 pt eo 9 j= d Nor 2 
Calif El Generat 6: Pf.$150 Q Jan. 2 Dee Do $6 - ne $ = w i. 1 Nov. = 
Canadian Gen Elec. “Se Q Jan. 1 Dec 15 AD ‘$1.25 Q Jan, ov. 

nD eee *- $1.75 Q Jan. 1 Dec 15 | Midland Loan’ & Say as 3 om 
Can Nor Pwr. Ltd... 25e g Jan. 25 Dec. 31 ; pbs, On 3 "cy: +400 an. Dec. 
Do 7% pt...’ i prpree2> @ Jan: 15 Dew 31 | Mississippi Val P's’ G; = 7 
Cel Corp of Am 7% Pr pf-$1.75 Q Jan’ 3 Dec. 14 DP her eenncaney $1.75 Q Dee. ov. 
Pt pr... S Dec. 31 Dec B Spe. $-2 g i : sy 4 
Chickasha otton - sae pf... .$1. - . 
WER e $2 8S Jan. 2 Dec. 3 
ub B Tel. at Go 
theaneced $1.75 Q Jan. 15 Jan. 2 
Dist Say 
$4 46i¢ecees Q Jan. 2 Dec. 15 
_perttes,: 50c Dec. 24 Dec. 10 
87%e Jan. 1 Dec. 15 
eabaseded . + Dec. - pe 2 
eeneens 1.75 1 Dec. 2 


Do 7% pt éocle 
Mutual Te} Co. (Hawaii) . 8 
Nashville & Decatur R R 

T1e% gtd ‘ 
Nat Teweries, 





mrrnrnn Bewte 
-] 
8 
% 
8 


Pp 
& Lt 
lam St Tel 64%eu 






Dominion OOM. ccs... $1 2 b 

Jk pee ihddae $1.75 2 Dec. 

Domsent res: Ltd, 5% ptiase @ PAB 2 Dec. 20 
= ec. ov. ‘. 

— Corp. t4tisbitaws see Q Jan. 2 Dec. 1 Continued ff rom Page 787 

—_ ‘ pomenetonete 13 Q jan: 2 Dee 25 ink’ O® drawn bonds expires Dec. 17, 

East Mali Iron y Q Dee. Nov. a 1934. Lowest and highest numbers called : 
N J Power 6% pf. .$1.50 an. ec. . 7 

East Steel Prod, Lt pf$i1.75 $ Jan. 2 Dec. 15 D2, D315; MB, M1724 

E SS Lines ist is éaced $1.75 Q Jan. 2 Dec. 14 Remington Arms Co., Ine., entire issue of 
RE rete Stipe @ Jan. 2 Dee. i4 first A 6s, due May 1, 1937 called for pay- 

be penn OP. itd. Z a : pee = ment at 101 on Jan. 2, » at the Chase 


Elec Auto-Lite Cc 
juity Shs in 


wi eS .. Dee. 31 Dec. 26 Rio Grande County, Colo., various of war- 









Faultiess Rubber __ 50e Q Jan. Dec. 15 rants, called for Payment at Par on Dec. 
Fear ( o & Oo... 2... ite Q Dec. 15 Nov. 23 5 and Dec. 15, 1934, at office of the County 
Pilenes (wets Bongo “Boe @ BAR 42 Dec. 19 | Treasurer. 
—t PPtesente $1.62% Q Dec. 31 Dec. 19 Seattle, Wash., various of local improve- 
a Fae a oneneens, @ Dec. 1 Nov. a9 ment bonds, called for Payment at par be- 
For Light z Pow Co 6% ist ; ; tween Nov. 7 and Nov. 28, 1934, at office 
ESE E P beet: $1.50 Q Jan. 2 Dec. 20 of the City Treasurer. 
Gen tant, — bad mA 3 i 2 Be: = Silver Bow County, Mont., various of war- 
sy Sree. Q Jan. 2 Dec 14 rants, called for Payment at Par on Noy. 
De pr (haters nce : i. 75 Q pan. a pee. 14 8, 1934, at office of the County Treasurer. 
Go ide vet: : ec. . Numbers called : 49023-49053, inclusive, of 
Sane iw QT) ) Corp. . 20 3 a 3 a genera) warrants; 32669-32693, inclusive, of 
Gt_ Western MN sidigieacnce 60e Q Jan. 2 Dec. Mothers’ Pension warrants; al] outstand- 
OY RP sve bey $1.75 Q Jan. 2 Dec. ing road warrants to 32052. 
Harms ine et ae he - 7 hy _ Spokane, Wash., various of local improve. 
Do 7% pt... ** - 2 Dec. ment bonds, called for Payment at Par on 
Hattisburg Tr ( * 42 Nov. Dee. 15, 1934, at office of the City Treas. 
Harrisb aes pf. . # Bee: urer 
Hazel A Bows ’ ’ q 
Hi ; ‘Ss Dec. » Bee Standard Oi} Co. (N. J.), entire issue of de- 
4 . benture 5s, due Dec. 15, 1946, called for 
75e of Des: Payment at 102 on Feb. 1, 1935, at J. P. 
50c Dec. 15 Dec. Morgan & °., New York Coupons due 
Pn “3 Bee: 32 Feb. 1, 1935, should be detached and coj- 
Dec. 5 Nov. 30 lected in e usual manner. 
50c I. : Dec. is Standard Oj) Company of New York, entire 
..3e Q - 20 om issue of debenture 4%s, due serially to 
of Can, rer Q Dec. 31 Dec 15 Feb. 15, 1948, called for payment at 102 
Ind Gen § 6% peepee =. @ Jan. 3 Dec 5 on Feb. 15, 1935. The Chase Nationa) 
Ind #atich Elec 7% pi an 3 i ; a z nk, New York, is trustee for the issue 
ngersol} 8 atest meas 3 8 Jen. 3 Dec. 8 Tacoma, Wash., various of loca] improve- 
Int Business Mch..\\""* => Q i 4 De: = ment bonds, called for payment at Par be- 
intrae Bievating -:°-*- 43° ba F 28 Dec. 12 tween Noy. 3 and Nov. 15, 1934, at office 
Inter Nickel pf..." *** $1.75 -Q Feb. “1 Jan 2 of the City Treasurer. 
Inter sube. Spat bbad ons ih fi z sy 3 Tacoma, Wash., bond 13 of Local Improve. 
Intert Corp ist pt. /** Q Jan. 2 Dee. i5 ment District 4194, and bonds 33 and 34 of 
Do eames 33S Jan 2 Dec. 15 Loca] Improvement District 4284, called 
Invest f Rise 2S @ Dec. 15 Deo 1 for payment at par between Nov. 11 and 
er rs Comp iodide @ Jan. 1 bee. 2 Nov. 19, 1934, at office of the City Treas. 
— SS —<—— urer. 


= ‘ Se Toronto Harbour Commissioners, various of 
DIVIDENDs. 44s, dated Sept. 1, 1913, called for Pay- 
Coe. ee r 
I. pu INT DE ‘OURS ¢& co. 

Flim oO Delaware, Neoons, 19, 1934. 
Board of a oF set this y F rm 2 

dividend of $0. share 
dividend’ of $0.15 @ share on the outstanding $20 


Since Previous Issue 
of The Annalist 








° able. 
NIP & L $6 pe $1.50 Q Jan. 1 Nov. 30 
Do $5 pf Pr Frere oi 25 Q Jan. 1 Nov. os 
N Tel Co Fo pl...$1 62 Q Jan. 15 Dee. 29 
Northern Onta te Pw, 4 Q Jan. 25 Dec. 31 
of pt S dan “os Cenes > 3 yen. . nog 7 
Amer Co ER an. 
Nova Scotia Lt @ P 
Re eeeadl -75¢ Q Jan. 2 Dec. 15 
Oahu Ry @ Napa 15e M Dec. 15 Dec. 10 
Oahu Sugar, Ltd...’ *’ -10e M Dec. 15 Dec. ¢ 
Oakland Tit) Insur & 
Guar (Calif) -..$1 Q Nov. 25 Nov. 25 
Ohio EB pf. ++» $1.25 Q Jan. 2 Dec. 15 
Do $6 pt -$1.50 Q Jan. 2 Dec. 15 
Do $6. pr $1.65 Q Jan. 2 Dec. 15 
Do $7 pt ..'''*’ -$1.75 Q Jan. 2 Dec. 15 
Do $7.20 ae -$1.80 Q Jan 2 Dec. 15 
Onomea Sugar || "° -:20¢ M Dee. 20 Dec. 10 
Pac Light’g $6 pr... -$1.50 Q Jan. 15 Dec. 31 
Page Hersey Tubes . -.-%5¢ Q Jan. 2 Dec. 
~] Ron eepetines $1.75 Q Jan. 2 Dec. 
Penn Gi Sand Co $7 pf..$1.75 Q Jan. 7 Dec. 
Pa Pwr Co Uae oacc2 $1.50 Q Mar. j Feb. : 
Do $6.60  eeie.. SSe M Jan. 1 Dee. 
Do $6.60 pt." ** Rhdieeais M Feb. j Jan. 
Do $6.60 Papa: 55e M Mar. j Feb. 
Peerless Woolen Mills 
Tories --$1.62% g Dec. 4 Noy 
Penn Central rt & Pwr os 
2 Peete ll $1.25 Q Jan. 2 Dec. 
Peoria Water Wks 7% pf.$1.75 Q Jan. j Dec. 3 
Perfect Circle -»-53e Q Jan. j Dec. 
Perfection Stove Q Dec. 28 Dec. 
Phila Elec Pow Q Jan. 1 Dec. 
il Sub Wat Q Mar. ji Feb 
& Trenton Q Apr. 10 Mar. 
titdhbrens. Q July 10 June 30 
PR Q Oct. 10 Sep 
Pittsb’g Pj Gl Q Jan. 
Pittsburgh Thrift Q Dec. 31 Dec 
Do 7% | he Q Dec. 31 ec. 
Pioneer 7. kes dead ise M Pee. 1 mor 
impton _ oe..... -$1. Q ec. 1 Ov. 
Premier Gold Mines Co, 
RP eesti aa 3e Jan. 15 Dec 








Publication Corp 7% is 
Pp 


Do 7% orig pt." "***: $1. 
m 


Pub Serv of 
$6 pf 


Valley Count 


M8, inclusi 
1919, called 


pa 
935, at the First Nationa] Ban 
nn, 


y, Mont., 
ve, of fun 








Bond Redemptions and Defaults 





Pe- Pay- Hidrs. of 
Rate. riod. Record 





bonds Mi, M2, M4- 
ding 5s, Series of 


for Payment at 


ron Jan. 1, 


k, St. Paul, 


BOND DEFAULTS 


HE li 
the 
fault 


attion taken, so far 


Equitable Title ana 
—Holders of first 


St of bond defaults includes 
latest Notices involving de- 
S on interest or principal 
or both; and a statement of Protective 


due 1933, have been 


of their holdings. Bonds 


Posited wit 


as reported. 


Mortg: 
collat 


age Guaranty Co. 
eral trust A-j 6s, 


notified of a Plan 


bondholders will 


Cash, in settlement 


are to be de- 
ank and Trust 
1934, 


Co., Passaic, N. J., by Noy. 30, 
Co.—Plan Providing 


Gary Electri 


for extension 
July 1, 1944 


Gratz (City 


© and Gas 


of), Austria— 
nounced that this municipalit 
8s, due 1954 i 


Federal] Court, Utica, 


dividend Of .0589 of th 


benture 6%s, due 1937, 
reorganization plan. 
Prudence Co.—It has been 8nnounced that 
Payment on interest 


the second 


and fina] 
1 


coupons due July 1, 


Hall 5% p 
made by M 
*o $13.50, 


er cent certifica 


of collat 


eral 5s, due 1934, to 
» at the same interest rate, has 


tive. Interest due 
July 1, 1934, was Paid when due. 


u 


chine Corp.—Funds 
with the Clerk of 
Sufficient to Pay a 
value of de- 
not deposited under 


€ par 


on 
tes has been 


Colchester 


- L. Masson. Payment amounts 


+» in default on Oct. 
Oct. 1, 1934, 


ent and 
issue o 


f 


7 per cent 


Company. 
So’ea Cotton 7% pt 
Acid & Sul. 






South SWe Q 
Biiccewccs beR mea $1.75 Q 
So Penn Oil’ * r++++. 306 Q 
8 Pitts Wat 7% pf.. $1.75 Q 
Do 6% pf... rel $1.50 Q 
Do 5% pf..- 7°": $1.25 § 
8S W Penn Pipe L.. $1 Q 
Spartan ,. re #8 
Standard Brands ||| 2c Q 
Do $7 re $1.75 Q 
Std Of) x $5 pf... .-$2.50 § 
Stein (A) & Co pf. --$1.624% Q 
Sunset McKee Salesbk Co, A 
37l%4c Q 
Sunshine Mining eT ee Q 
Thomson Elec Widg... | | 256 Q 
Traders Bid Assn, Ltd.$ 7 Q 
Trans-Canada Shares, A, reg 
r Pp 18.66c 
Tico Toducts .... 624° Q 
Zunnell RR of st 1°" $3 8 
Union Carbide @ C. ++++...35¢ 
Gauge Co...” --$2.50 8 
> aaa 1.75 § 
US El Lap Shrs (Del) Tr 
ctf, A tee ee 230 
Val RR Co o Y....$2.50 s 
Vulcan Detin’g | $1.75 Q 
Oe $éinesenrc., $1.75 Q 
OD iPerebepes $1.75 Q 
| Pain $1.75 Q 
Wagner §£j pee: $1.75 Q 
Wash Wat Pw Co $6 pf.$1.50 Q 
Waukesha Motor rer+e 300 Q 
ayne Knit M Pf.......$1.50 § 
West Can F Mills 64% pf. 75< ~ 
West Penn OE hcg. $1.75 Q 
West Penn Pw 7% Pf. . .$1.75 Q 
Do 6% pf...... $1.50 Q 
Wes Oil & Snow... || 24c Q 
Woolworth FW) ¢é@ Co, Ltd 





Leslie 
Ruberoid 





CO ee 6664 +. .25¢ 
Scott Paper Co..|'**’ -..25¢ 
Wesson Oj] & Con aitt. Iie 
Helme (G W) Co - $6.75 
Hercules Powder |” - -75e 
Ingersol| Rand ..| eee $2 
Lorillard (P) & Co $1 
Loudon Packing htaenné 12l4c 
Montrea) City @ Dist § B 1 
ae Suerte 8 $1.20 
Pit Thrift | ee. 50c 
Pioneer Mill, Ltd. 5c 
Plimpton _ $2 

W Penn Pipe L. |! $1 
Sunshine Mining |" "**' 4c 

iomson FE] Weld... | 50c 
West Can Flour Mills Ltd, 

BE pple T5e 
Weston EF] Inst, A. $1 

a at 8 $6 pf. | |’ 
Wilson & Co eae $1.75 Q 
Accumulated 
cer Glove Wks, Ltd, 614% 

_, SPS ee . -+..81i¢ 
Am Hair & Feit, isi’ py. $8 
Am Capita! Cp pf... ‘ 75c 

irming E] $7 pt $1.75 

8... $1.50 

Can Box, Ltd A 25c 
Cont! st) 7% pt $1.75 
Curtis Pub sf pr - $1.75 
e Jay Strs, Inc, ve 55e 

Iowa E L&P, 7%, pf a. 87ibc 
Do 6140; De @.... +++ -81M%e¢ 

Do 6% ot ieee -..75e 

Monolith Port Cem 8% pt. 25¢ 

c So Invest Ra -- $1.50 

Schine Chain Thea $3 Pf. .75¢ 
it a See $1. 
Increaseq 
Chain Beit... -..15¢ 
Com! Credit. °°" 50c Q 
Genl Am Trans..." 87i4ce g 
Kresge (gs 8) Co. ic 
Pack neh Co... °°°°°*: ic Q 
‘odd Shipyards. 50c 
Wagner Electric. | ****’ 50c 
Resumed. 
Atl Coast Line Conn... $1 
Bridgeport Brass... ; 10c 
Cent Til Ps 6% Pf...... 50¢ 
Mal assccxccec - .50c 
Ill Bell +++ 000... $1.59 
Intl Cement -+..25¢ 
Salt Crk Cons Oj: :°)2°**: 10c 
Toro ap aliiceeial ‘ + -$l 
Uced. 
Goodall Securities 50c Q 
New En G&E Asso Pf..75¢ Q 
Ruud J ete -10e Q 
Victor-Monaghar thiwiteas $1 Q 
Special, 
Backstay Welt Co... ++++.55e 
ih Wereibesteassas 60c 
Vulean Detinning Vth edenes $4 
Stock. 
Columbia Broadcast Sys, A50% 
Sh Roeper eden Fo 
Inter Bus Mach. |: *::::*:4 2% 
Maryland Fund, Ine. !**’ - 3% 
Initial, 
Emp Nat ee 14% 
Maryland Fund, Inc.|" *** 15¢ 
Northeastern W4&eE $4 pf.$i Q 
Sterling Brew, Inc...” “$188 
Roches & Pitts Coai, A..$1. 
Changed 
North American... t+ 00e. *DBe 


Std Bk of 


Interim. 
So Africa, Ltd.5 sh 


Irregular. 
Northern Securities . ree + 1 


ui 
Detroit Motorbus.....__ 


‘Compan 
quarterly. 











Pay- Hidrs. ot 


Pe- 
Rate. riod. able. Record. 
$3 


Dec. 31 |. 
- 15 Dee. 10 
Jan Dec. 19 
Dec. 31 Dec. lp 
Jan. 15 Jan. 2 
Jan. 15 Jan. 2 
Feb. 19 Feb. Q 
Dec. 31 Dec. 15 
Jan. 2 - 22 
Jan. 2 Dec. § 
Jan. 2 Dec. ¢ 
Dec. 31 Dec. 14 
Jan. 2 Dec. 14 
Dec. 15 Dec. 4 
ec. 31 Dec. 15 
Dec. j Nov. 26 
Dec. j Noy 
Dec. 3 Nov. 15 
Jan. 2 Dec. 14 
Jan. 1 Dec. 15 
Jan. 1 Dec. 6 
Jan. 2 Dec. 20 
Jan. 2 Dec 20 
Dec. 1 backe 
Jan. 2 Dec. 14 
Jan. 19 Jan. 10 
Apr. 20 Apr. 10 
July 20 July 10 
Oct. 19 Oct. 10 
Jan. 1 Dec. 20 
Dec. 15 Nov. 23 
Jan. 2 Dec. 15 
Jan. 2 Dec. 31 
Dec. 15 Nov. 39 
Dec. 31 Dec. 17 
Feb. j Jan. 4 
Feb. j Jan 
Jan. 2 Dec. 15 
Dec. 8 Nov. 9 
Jan. 2 Dec. 20 
Feb. j Jan. 19 
Mar. j Feb. 20 
Apr. 1 Mar. 29 
Jan. 2 Dec. 10 


Jan. 2 Dec. 
Jan. 2 Dec. 31 
1 Dec. 19 


Dec. 2 Dec. 10 
Jan. 2 Dee. 15 
Jan. 2 

Jan. 2 Dec. 15 
Dec. 15 Dec. 
Dec. 10 Nov. 20 
Dec. Nov. 21 
Dec. j 


Dec. 15 Nov. 30 


15 
Dec. 24 
Jan. 2 
Jan. 2 
Jan. 2 
Dec. 20 
Jan. 2 
Jan. 2 
Dec. 20 
Dec. 20 
Dec. 20 
Dec. 10 
Jan. j 
Dec. 4 
Dec. 24 Dec. 
Feb. 15 Fep. 
Dec. 31 Dec. 
Jan. 1 Dec. 
Jan. 2 Dec. 
Dec. j Noy. 
Dec. 20 Dec. 
Dec. 20 Dec. 
Dec. 15 Dec. 
Dec. 30 Dec 
Dec. 24 Dec. 
Dec. 24 Dec 
Dec. 31 Dec 
Dec. 31 Dec 
Dec Dec 


Dec. 20 Dec. 
Dec. 
Jan. 19 Jan. 


Dec. 27 Dec. 
Dec. 27 Dec. 


Feb. 1 Jan. 


Jan. 2 Dec. 
Dec. 15 Nov. 
Jan. 2 Dee. 
Dec. 20 Dec. 
Dec. 18 Dec, 12 


Jan. 2 Dec. 
Jan. 25 ... 
Jan. 10 Dec. 20 


Dec. 10 Nov. 2% 
and 1% in stock 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





(Thousands) 


No. of ——- Week Ended - 
Centres Nov. 28, Noy. 21, 

Federal Reserve District Included 1934. 1934. 1933. 
1—Boston : ie nes 17 $437,039 $426,131 $349,727 
2—New York ; a ‘ . 15 3,067,454 3,128,094 3,069,551 
3—Philadelphia ae ‘ 18 325,622 344,763 300,994 
4—Cleveland ‘a 25 472,667 434,984 334,782 
5—Richmond ee ; 23 214,440 239,982 184,320 
6—Atlanta Sind eas a . 26 160,233 193,318 146,551 
7—Chicago manatee ae ia 39 789,106 892,696 695,598 
IID. 5 o-aissare viere's 0-0 a 16 174,230 208,074 134,960 
9—Minneapolis .. aa Pry os ‘ 17 123,291 137,412 117,456 

10—Kansas City ; , , ; . ; 28 233,238 234,223 171,563 
11—Dallas .... oe Se ; 17 121,873 148,813 116,312 
12—San Francisco _ ‘ : 28 443,768 528,458 403,800 
Total . pAvekeddaienatnnssvavesaneued 269 $6,562,961 $6, 916, 948 $6,025,614 
New York City ee : haa 1 2,821,263 2,868,284 2,839,656 
Total outside New York City.............. 268 $3,741, 698 $4,048,664 $3,185,958 





Statement of the Federal Reserve Banks 
(Thousands) 
-Combined Fed. Res. Banks— —-—N. Y. Federal Res. Bank-— 





Dec. 5, Nov. 28, Dec. 6, Dec. 5, Nov. 28, Dec. 6, 
ASSETS. 1934. 1934. 1933. 1934. 1934. 1933. 
Gold certificates on hand and ; 
due from U. S. Treasury... $5,111,620 $5,087,272 By + 475 $1,709,342 $1,768,873 $265,224 
eer rrr ; — seed. satay 577,837 
Redemption fund—F. R. notes 19,804 20,138 ort) 479 928 1,164 11,532 
MED fac c-ancacchaeead ons 218,767 220,216 206,530 48,815 47,052 50,219 
Total reserves ............ "$5,250,191 $5,327,626 $3,779,381 $1,759,085 $1,817,089 $904,812 
Retemgtten fund—F. R. Bank 
peer ° 2,166 1,886 12,447 1,916 1,636 3,198 
Bills discounted : 
Secured by U. S. Govt. obli- 
gations, direct and/or fully 
guaranteed . ‘ 6,274 7,315 33,244 9,936 4,541 15,870 
Other bills discounted. see 4,192 4,557 $2,317 3,334 3,623 27,239 
Total bills discounted..... $10,466 $11,872 $115,561 "$7, 270 $8, 164 ~ $43, 109 
Bills bought in open market.. 5,682 5,683 61,284 2,054 2,058 24,063 
Industrial advances ......... 10,204 9,769 ‘ 647 617 amd 
U. S. Government securities: 
EE c6Gutade ceeedeeewet es 395,585 395,544 442,172 140,956 140,957 170,046 
TRORSUFY MOLES .... 2. .sccces 1,405,246 1,410,257 1,055,300 447,798 449,273 361,879 
Certificates and bills....... 629,36 624,368 933,585 189,001 187,525 299,756 
Total U. S. Govt. securities $2, 430,204 $2,430,169 $2,431,057 $777,755 $777,755 $831,681 
Other securities ........... : ‘ . ore Sa 
Foreign loans on gold..... 3,050 ; ‘ ae. anwas 
Total bills and securities.. $2, 456, 556 $2, 460, 543 "$2,609,501 $787,726 ~ $789, 647 $899,845 
Due from foreign banks... 808 03 3,51 299 294 1, 
F. R. notes of other banks. 21,122 20, bai 14,730 5,960 5,515 3,957 
Uncollected items ............ “ 696 425,277 381,643 116, 164 104,611 94,147 
TORRE DOGMMISSD ... 0.0 cscccccce 3,275 53,164 54,794 1,567 11,569 12,818 
All other assets.. 50, 478 50,561 50,784 35° 629 35,568 29,779 
eee $3,384,284 $8,339,901 $6,906,799 $2,718,346 "$2,765,929 $1,949,850 
LIABILITIES. 
Federal Reserve notes in ac- ; 
tual circulation ............ $3,213,805 $3,188,471 $3,042,725 $669,910 $668,324 $652,733 
Federal Reserve Bank note 
circulation—net ............. 27,477 27,774 208,740 26,417 26,759 53,168 
Deposits: 
ember bank — reserve ac- 
Ee peor 4,073, pe 4,108,453 2,561,180 1,628,189 1,694,324 905,897 
U. S. Treasurer—gen acct. 98,3 85,576 _ 98,400 50,292 42,110 29,575 
WOreign DOME ..nsccsccssece 1636 16,992 9,442 5,449 5,344 6,661 
ree 160,272 143,000 146,418 96,035 94,944 52,828 
Total Geposits .... 2s... $4,347,662 $4,354,021 $2,815,440 $1,779,965 $1,836,722 $994,961 
Deferred availability items. 454,865 427,116 379,850 113,707 102,321 89,824 
COONS BE BB. cc cccccccceas 14€,860 146,879 145,300 59,600 59,583 58,443 
Surplus (Section 7)..... vue 138,383 138,383 278,599 45,217 45,217 85,058 
Surplus (Section 13b). é 3,873 2,682 ve cad coe | oe 
Reserve for contingencies : 22,293 22,291 12,091 4,737 4,737 1,667 
All other liabilities........... 29,066 32,284 24,054 18,793 22,266 13,996 


Total liabilities eee . $8,384,284 $8,339,901 $6,906,799 $2,718,346 $2,765,929 $1,949,850 
Ratio of total reserves to de- 
posit and Federal Reserve 

note liabilities combined. | 70.8% 70.6% 64.5% 71.8% 72.5% 54.9% 
Contingent liability on bills 
purchased for foreign corre- 


SED nhc wenn agree saeun's $548 $490 $2,894 $227 $292 $967 
Commitments to make indus- 
trial advances .............. $6,656 $6,657 $2,177 ee 





Comparative Statement of Federal Reserve Banks 
Condition Dec. 5, 1934 


Total Total Bills Total U.S F.R.Notes Due Mem’rs *Ratio, 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. 

Boston . 09,699,000 $1,198,000 $157, 671,000 269,739,000 271,885,000 74.6 
New York ... 1,759,085,000 7,270,000 777, 755, ,910,000 1,628,189,000 71.8 
Philadelphia nat 305, 167,000 968,000 167,120,000 243,264,000 201,341,000 66.9 
Cleveland Neda 409, 679,000 384,000 213,024,000 302,608,000 6,713,000 67.9 
Richmond ae 214,871,000 116,000 103,563,000 ,058,000 133,465,000 68.0 
Atlanta ae ‘ 132,080,000 96,000 94,235,000 137,067,000 77,022,000 59.9 
Chicago .. . .1,105,622,000 200,000 428,343,000 777,951,000 707,658,000 73.6 
St. Louis . 207:545,000 60,000 3,290, 143,182,000 132,544,000 70.7 
Minneapolis 108, 739,000 23,000 65,643, 107,898,000 102,621,000 72.1 
Kansas City .. : hao 000 85,000 ot 2e0.2o8 118,763,000 156,351,000 68.8 
Dallas ...... ‘ 5 230,000 wipe 71,475,000 ,461,000 119,809,000 65.0 
San Francisco . 336. 445,000 66,000 166,331,000 213,904,000 255,787,000 68.9 


Condition Nov. 28, 1934 





Total Total Bills Total U.S F.R.Notes Due Mem’rs *Ratio, 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. 
PE cencewe .. . $391,363,000 $1,558,000 $157,671,000 $264,953,000  $261,011,000 73.6 
SS OO 1,817,089,000 8,164,000 777.755,000 668,324,000 1,694,324,000 72.5 | 
Philadelphia ........ '291,946,000 1,049,000 167,120,000 241,875,000 194,150,000 65.8 
Cleveland ..... 398,824,000 310,000 213,024,000 301,144,000 279,999,000 67.2 
Richmond .... 200,432,000 139,000 103,563,000 173,396,000 121,505,000 66.3 
PS .. 127,434,000 117,000 94,225,000 136,196,000 72,690,000 59.1 
Chicago .............1,116,464,000 238,000 428,343,000 771,979,000 725, ry 000 = 73.9 
St. Louis ..... aan 2,375,000 62,000 93,200,000 142,582,000 ey 1,000 69.8 
Minneapolis ......... 150,894,000 4,000 65,618,000 106,608,000 2,000 70.8 
Kansas City ........ 189,602,000 95,000 91,844,000 117,125,000 138 175. 000 68.2 
BD esncese .-«+. 117,166,000 heed 71,475,000 53,727, 124,005,000 64.7 
San Francisco .. 324,032,000 51,000 166,331,000 210,562,000 244'418,000 67.9 
*Ratio of total reserves to deposit and F. R. note liabilities combined. 
Reichsbank 
(lpeneente of Reichsmarks) 
*Nov. 30, *Nov. 23, *tNov. 15, +Nov.7, Oct. 31, tNov. 30, 
1934. Py 1934. 1934. 1934. 1933. 
Gold coin and bullion....... . 78,593 8,390 78,170 77,829 82,564 405,398 
Reserve in foreign currencies. 4,141 i 152 4,258 4, 3,9 3,210 
Bills of exchange and checks. .3,855,385 3,453,572 3 507,312 3,604,9: 3,725,886 3,001,312 
Silver and other coins.......... 189,777 286,481 266,1 243,1 220,305 198,917 
Notes on other banks..... putes ‘ 16,630 13,691 9,917 5,191 3,352 
cr rr rreer ... 119,488 81,783 84,577 76,653 90,812 162,867 
FS 752,016 749,675 749,725 750,521 750,481 319,714 
Ce OD inn tn vec ccees ...++_ 686,067 685,159 666,745 675,245 664,583 570,361 
Notes in circulation............3,809,663 3,526,039 3 614,901 3,651,142 3,822,930 3,541,707 
Other maturing obligations. 961,162 935,009 7 (27,495 855,995 77,844 
Other liabilities .......... 297,692 273,217 ,420 243,496 245,485 247,360 
_ frre 4% 4% 4% 4% 4% 4% 





*Cable report ; subject to revision. *+As reported in the official Reichsbank statement. 


Statement of Member Banks 


PRINCIPAL RESOURCES AND LI ee OF REPORTING MEMBER BANKS IN 
91 A NG CITIES 
(Millions of doll ars) 


. 














LOANS- - All Reporting—. ———— ol hicag« r—New York City 
On securities : Nov.28, Nov.21, Nov.29, Nov.28 Nov 29, Dec.5, Nov.28, Dec.6, 
fo brokers & dealers: 1934. 1934 1933 1934 1934 1933 1934 1934. 1933 
In New York...... $660 $654 $628 $2¢ $26 $16 $587 $525 $562 
Outside New York 155 151 163 21 22 46 52 51 43 
To others .. . 2,202 2,193 2,778 i8 185 272 824 814 1,025 
Total... ee $3,017 $2,998 $3,569 $230 $233 $334 $1,463 $1,390 $1.630 
Acceptances and com- ; 
mercial paper .. $452 $466 1 $66 $67 { $223 $228 { 
ans on rea) estate. 979 981 20 20 { 134 133 f 
ee 3,257 3,246 ' 219 224 f 1,262 1,263 | 
Total . $4,688 $4,693 $4,999 $305 $311 $332 $1,619 $1,624 $1,737 
Total all loans.... $7,705 $7,691 $8,568 $535 $544 $666 $3,082 $3,014 $3,367 
INVESTMENTS 3 
U.S.Govt. obligations $6,715 $6,674 $5,114 $697 $69 $288 $2,891 $2,841 $2,249 
Oblig’ns fully guar- 
anteed by U.S.Gov. 555 549 i 78 78 273 272 ; 
Other securities .... 2,789 2,774 2,990 225 22 211 940 937 1,117 
Total investments. $10,0 059 $9,997 $8,104 $1,000 $994 $499 $4,104 $4,050 $3,366 
TOTAL LOANS AND a eon Cae 
INVESTMENTS -$17, 764 $17,688 $16,672 $1,523: $1,535 $1,165 $7,186 $7,064 $6,733 
Reserve with F.R.Bk. $3,108 $3,198 $1,864 $491 $385 $1,355 $1,463 $731 
Cash in vault......... 281 . 271 231 40 47 52 40 
Net demand deposits. 13,627 13,563 10,751 1,040 6490 6.497 5,185 
Time deposits ....... 4,39 4,422 4,410 341 603 625 732 
Government apes. 749 781 817 28 33 425 420 349 
Due from banks. ; 1,585 1,622 1,135 161 185 70 58 71 
Due to banks......... 3,923 3,993 2,646 441 263 1,713 1,650 1,117 
Borrowed fromF.R.Bk. 3 2 25 sap 


{Not available. tIncluded in ‘‘Other securities 


BANK OF ENGLAND 





MONEY IN CIRCULATION AND 








(oneness a MONETARY GOLD STOCK 
ec.5, Nov Dec.6 : 
‘ Wednesday Figures 
1934. 1934 : 
Circulation ...... £385,447 £379,686 £ i (Millions of Dollars) : 
Public deposits ..... 8,603 _ 27,692 Money in- }Monetary 
Private deposits .... 145,244 127,258 | P Circulation Gold Stock 
Bankers’ accounts... 1 = 89,125 | 1934 iste i. pant nea 
Other accounts ..... 3: 38,13: Ios. juste sted. ste 
Govt. securities .. 84,806 980,361 : 545 8,161 
Other securities ..... 19,667 19,427 “ 5,516 8,112 
Disc. and advances. . 9,566 9,155 é 21 5,455 8,076 
ne eee 10,101 10,272 13, 14 5,480 8,030 
ED cccccccccces 67,267 72,994 76, Ov i 5,503 8,008 
SS Peo 192,708 192,681 191, ct. ol 5,454 8,002 
Prop. res. to liab.. 43.7% 471% 4 ct. 17 5,469 7,990 
Bank rate 2% 2% t. if 5,392 5,479 7,985 
BANK OF FRANCE | oo” « sa. — ani 
(Millions of francs) _ | ‘ : — 
Dec.1, Nov.24, Dec.2, | Calendar Weekly Averages of Daily 
1934. 1934 1933, | Wieuses 
Gold ..... re 096 81 76 77,: 12 Week Ended 
Sight bal. abroad. 37 | 1934 
Neg. bills beht. abrd. 729 701 980 | De 5,411 5,511 8,112 
Comm}. bills France. 2,922 3,781 3,354 | Nov. 24 5414 5/474 8'069 
Adv. against sec. 3,227 3,132 2,902 | Nov. 17 5 418 5 493 8029 
Neg. bds. of sink. fd. 5,808 5,898 6,186 | Nov. 10 5415 5,506 3. 
Circulation .... 81,879 79,956 82,108 | Noy. 3 5/408 5.470 8,002 
Tot. cred. cur. accts.. 20,351 21,958 15,530 | Oct.” 97 5,407 5,455 7,994 
Sinking fund’... rare aa74 2,286 | Oct-20 5,415 5,484 7,989 
Private. .-...-...... Jens 16,374 1 — 13 413 5,489 7,985 
Ratio repel iia. iit: Goriiee Bodaee 79 249 De 2 5,631 5,731 4,323 


» .31% 
Bank rate . 214% 24% usted for seasonal variation by sea- 
sonal indices computed by the ederal 














GOLD MOVEMENT Reserve Board Valued at $20.67 an ounce 
Week Ended Dec. 5, 1934 — to Jan. 31, 1934; at $35 an ounce there- 
: after 
ey hdc $19,591,000 ‘ 
From Holland 10,096,000 GOLD RESERVES OF CENTRAL BANKS 
From India |. ..... 3,685,000 AND GOVERNMENTS 
zoom England bs 2 000 In dollar f 25.8 grains nine-tenths fine) 
From China 228,000 (Millions) 
Total ... $39,857,000 | , J . . 
* 700 O00 Vk nded Eng- Ger- Switzer- Hol- Bel- 
Earmarked goid, net decrease 5 an ; 1934 France. land. many. land. land.gium. 
aS soit neck ede $40,557,000 | Dec. § + nr ete Pees 
Dec l 3,21 938 19 ive ‘es 
Week Ended Nov. 28, 1934 Nov aA 3 211 938 19 ae 350 ee 
Imports: pen No 7 2 938 19 369 354 351 
From France $11,597,000 | ny 219 938 19 368 355 356 
From Belgium ........... 7,289,000 | w > 938 20 367 355 380 
From Holland 6,888,000 | Oct. 27..13'231 938 19 363 355 361 
From India .......... 5,992,000 | Oct’ 29°'°3'231 93 35 6 
geome ame a oreo | Oct: 20 938 19 358 353 «363 
ca 75,000 | Oct 938 << a: oe 
From England . 1,428, 1933 
Tota $34,869,000 | De 9 3,020 934 95 386 370 379 
2 700,000 
oe, ETF gold, net decrease 7 = | BROKERS’ LOANS 
BEE Abcis Sako edseeans $35,569,000 New York City Member Banks) 
Millions of doll lars) 


TO NON-BROKERS AT 
NEW YORK 


LOANS 


To Brokers 
N.Y. Elsewhere. Total. Others. Total. 


52 824 824 1, = 3 





(Millions) t 
Dec. 5, Nov. 28, Dec. 6, 51 576 814 
934. 1934 1933. | aa 4 br 1, arr 
Loans on securities. .$1,463 $1,390 $1,630 o 
Brokers’ loans ...... 639 576 605 526 50 576 805 1/381 
: . "$824 «««$814—s«$1, 025 562 43 605 1,025 1,630 
Loans to non-brokers $824 $ $1,025 565 23 807 L'o43 





The above ioans do not include 


DISCOUNT RATES OF CENTRAL BANKS > 
m ade for account of other banks, 






Federal Reserve Present Date Previous ; 

System: Rate. Established. Rate. | corporations or individuals. 
eee 2 Feb. 8, 1934 2% | S / ‘RE > 
oar Weak ame Feb. 2' 1934 5 RESERVE BANE c BEDIT AND RE- 
Philadelphia vs. 2 Nov. 16, 19333 LATED ITEMS 
Clevel and er 2 Feb. 3. 1934 2, (Millions of dollars) 

ichmond ....... Feb. 9, 1934 3% | f 
Atlanta Pras 3. Feb 10, 1934 314 Net Ch’ge Since 

ERR SRI ct. 21,1933 3 noe eer . 

So eee 2% Feb. 8,1934 3 : ‘oe a Deeat 

Minneapolis ..... 3 Mar. 16, 1934 3% | Bills discounted yn =F — Oe 

Kansas City .... 3 Feb. 9, 1934 3% Bills bought 6 - 655 

SEE ccnceacnscs 3 Feb. 8,1934 3% 1] U. S. Govt. securities. 2.430 oo oe 

San Francisco.... 2 Feb. 16,1934 2% | Indus. adv'’ces (not in. 

EE oisereccesss 2 June 30, 1932 2% | cluding $7,000,000 com- 

RE 6 6.56-09.000.040 2% June 1,1934 3 | mitmen ts, Dec. 5)... 10 a + 10 
heey rere 4 Sep. 22, 193 > | Other Res. Bk. credit 4 6 _ 11 
_ SS 4 Nov. 27, 1934 3 | Total Res. Bk. credit..2,452 — 8 — 163 
| ~ SCE ionecice Ge Sep. 19, 1933 3 | Monetary gold stock...8,161 + 49 +4,125 
Switzerland ....... 2 Jan. 22,1931 2% | Treasury and national 

EE d:thic666.0.4:0:90 4 June 28, 193 > | bank currency 2,478 + 9 + 201 
ee 2 Aug. 28, 1934 3 | Money in circulation. .5,545 + 29 + 74 
Denmark .......... 2 Nov. 30, 1933 3 Member bk. res. bals..4,073 — 35 +1,512 
Pere 3 Feb. 16,1933 4 | Treasury cash and de- 
| PSS 3. July 3,1933 4.38 | posits with Fed. Res. 

i) eee 3% May 24, 1933 4 | bank 3,060 + 43 +2,674 
EE 655-035. cswcas's ct. 26,1932 6% | Non-member deps. and ' 
aes Dec. 1, 1933 3 other Fed Res accts. 413 + 14 97 
aa Dec. 5, 1934 4, + Increase Decrease. 
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s 
yright, 1934, 
s Tobacco Company 








PHYSICAL INSTRUCTOR. 
Charles Adams says: ‘When 
I feel that my energy is sag- 
ging, I light a Camel. Smok- 
ing a Cz quickly gives me 
a sense of renewed vim. And 
Camels never interfere with 
my nerves 


@ From London to Australia—11,323 miles—in 93 hours 
and 7 minutes! Motor troubleand enforced repairs could not 
stop Roscoe Turner, world-famous flyer. He understands 
well the value of a full reservoir of natural, healthy energy, 
and says: “A speed flyer uses up energy just as his motor 
uses ‘gas’—and smoking a Camel gives one a ‘refill’ on en- 
ergy. The way I notice this especially is that after smok- 


ing a Camel I get a new feeling of well-being and vim.” 
BANK TELLER: “After any 


Strain,” says Baxter David- 
son, “I get a ‘lift’ in energy 
from a Camel. Camels taste 
so good, I smoke them when- 
ever I’m away from the job, 
for Camels don’t disturb 


LEAF-TOBACCO rhs , my nerves 
EXPERTS AGREE: } 


'' Camels are made from 
finer, More Expensive YOU ARE INVITED 
Tobaccos —Turkish and = oe a 
Domestic — than any 
other popular brand. ’’ 








ON THE ALL-STAR 


CAMEL CARAVAN 


Annette Hanshaw with 


WALTER O’KEEFE - ANNETTE HANSHAW 
TED HUSING 
GLEN GRAY’S CASA LOMA CRCHESTRA 


i wo 


ARCHITECT. William R. MRS. LANGDON POST, 

, Ballard reports: ‘‘When bus- popular young society lead- 
vunseay f 30:00 P.M. E.S.T. 8:00P.M.M.S.T. iness makes heavy demands er, says: ““Camels have be- 
{| 9:00 P.M. C.S.T. 7:00P.M.P.S.T. on energy, smoking a Camel come ‘the’ cigarette and I 

smooths the way. When I think I know why — Camels 

f 9:00 P.M. E.S.T. 9:30 P.M.M.S.T. feel listless, a Camel restores taste better...milder and rich- 
8:00 P.M. C.S.T. 8:30 P.M.P.S.T. my energy. I find my mindis s er. When I am tired, smok- 
much clearer... more alert.” ; ing a Camel gives mea‘ lift’.’”’ 


THURSDAY 


OVER COAST-TO-COAST WABC-COLUMBIA NETWORK 





CAMEL’S COSTLIER TOBACCOS 
NEVER GET ON YOUR NERVES! 





non YF 





